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Treasury  Financing  Operations 


June  Bond  and  Certificate  Offerings 

On  June  10,  1952,  the  Secretary  of  the  Treasury 
announced  the  offering  for  cash  on  June  l6  of  an 
Intermediate  bond,  to  be  dated  July  1,  1952,  In  the 
amount  of  $3-5  billion  or  thereabouts.  Proceeds 
from  the  sales  of  this  bond,  the  announcement 
stated,  might  be  deposited  In  Treasury  tax  and 
loan   accounts. 

On  the  same  date,  the  Secretary  of  the  Treasury 
also  announced  the  exchange  offering  on  June  l6  of 
a  1-7/8  percent  certificate  of  Indebtedness  to  be 
dated  July  1,  1952,  and  to  mature  June  1,  1953,  for 
the  1-7/8  percent  certificates  of  Indebtedness  of 
Series  B-I952,  maturing  July  1,  1952,  In  the  amount 
of  $5,216  million.  This  maturity  date  was  selected, 
It  was  stated,  in  order  to  Iteep  June  I5,  1953>  open 
for  tax  anticipation  bills.  On  June  12  the  allot- 
ment basis  was  announced  on  which  subscriptions 
would  be  received  for  the  Intermediate  bonds.  Full 
details  of  the  bond  and  certificate  offerings  were 
given  In  the  official  circulars  dated  Monday, 
June    16,     1952. 

For  the  Intermediate  bond,  nonbank  subscriptions 
were  accepted  without  limit  and  allotted  In  full. 
All  such  subscriptions.  Including  commercial  bank 
subscriptions  for  their  customers,  were  required 
to  be  accompanied  by  payment  of  10  percent  of  the 
amount  of  bonds  applied  for.  Subscriptions  from 
commercial  banks  for  their  own  account  were  received 
without  deposit,  but  were  restricted  In  each  case 
to  an  amount  not  exceeding  the  combined  capital, 
surplus,  and  undivided  profits,  or  5  percent  of 
the  total  deposits,  as  of  December  yi,  1951.  which- 
ever was  greater,  of  the  subscribing  bank.  In 
accordance  with  the  Treasury's  customary  practice, 
commercial  banks  were  defined  as  banks  accepting 
demand  deposits. 

Subject  to  the  usual  reservations,  subscrip- 
tions for  amounts  up  to  and  Including  3100,000  from 
commercial  banks  for  their  own  account  were  allotted 
in  full.  Subscriptions  for  amounts  over  8100,000 
from  commercial  banks  for  their  own  account  were 
allotted   tlOO, 000  on   each   subscription. 

The  bonds  bear  Interest  from  July  1, 1952,  at 
the  rate  of  2-3/8  percent  per  annum,  payable  on  a 
semiannual  basis  on  December  I5,  1952,  and  thereafter 
on  June  I5  and  December  I5  In  each  year  until  the 
principal  amount  becomes  payable  at  their  maturity 
on  June  I5,  I958.  Bearer  bonds  with  Interest  coupons 
attached  and  bonds  registered  as  to  principal  and 
Interest  were  Issued  In  denominations  of  $500, 
$1,000,  $5,000,  tlO.OOO,  tlOO,000,  and  $1,000,000. 
Subscription  books  were  closed  as  of  the  close  of 
business   on  June  I6. 


Total  subscriptions  received  were  approximately 
$11,695  million.  Subscriptions  from  nonbank  In- 
vestors alone  exceeded  the  amount  of  the  original 
offering  and  were  so  large  that  the  total  allotment 
had  to  be  expanded  In  order  to  provide  the  minimum 
allotment  announced  for  commercial  banks.  The 
approximate  allotments  totaled  $'+,21*5  million, 
divided  as   follows: 


In  millions 

Nonbank  (allotted  In  full) 

«3,638 
507 
100 

1^,2115 

Commercial  bank 

Government  Investment  accounts 

Total 

Exchangee  of  the  maturing  certificates  for  the  new 
11-month  certificates  of  Indebtedness,  Series  B-I957, 
amounted  to  tit-, 963  million,  leaving  $253  million  to 
be  paid  in  cash.  Reports  to  the  Treasury  on  the 
ownership  of  Government  securities  indicate  that  on 
April  30,  1952,  about  42  percent  of  the  maturing 
certificates.  Series  B-I952,  were  owned  by  reporting 
com-nercial  banks  and  Federal  Reserve  Banks.  The 
ownership  figures  for  April  30  are  the  latest 
published  for  holdings  of  commercial  banks.  The  new 
11-month  certificates  bear  Interest  from  Julyl,  1952, 
at  the  rate  of  1-7/8  percent  per  annum,  payable  with 
the  principal  at  maturity  on  June  1,  1953.  Exchanges 
were  made  par  for  oar  and  cash  subscriotions  were  not 
received.  Certificates  were  Issued  in  bearer  form 
only,  in  denominations  of  $1,000,  $5,000,  $10,000, 
$100,000,  and  $1,000,000.  Subscription  books  for  the 
offering  were  closed  as  of  the  close  of  business  on 
June  19. 

Details  of   Subscriptions   to   the  Reopening  of 
Treasury  Investment   Bond 

Subscriptions  to  the  offering  of  2-3/'^  percent 
Treasury  Bonds,  Investment  Series  B-1975-30,  which 
closed  May  29,  totaled  $1,757  million,  of  which 
exchange  subscriptions  amounted  to  |1,307  million 
and   cash  subecriptlons   to   $^50  million. 

The  various  Investor  classes  subscribed  to  the 
offering  in  the   following  amounts: 


Class  of  investor 


Pension  and  retirement   funds 

Insurance   companies 

Mutual    savings  banks 

State  and  local  governments,  other 
than  their  pension  and  retirement 
fund  B , 

Savings   and  loan  associations,    build- 
ing and   loan  associations,    and 
cooperative  banks , 

Individuals 

Com-nerclal  and  industrial  banks , 

Government  Investment  accounts , 

All  other  private  investors , 

Total 


In  millions 


♦^^53 
336 
127 

16I; 


41 

10 

^7 


1,757 
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since  payment  for  the  new  bonds  could  be  made 
In  full  on  June  ^,  or  by  Instalmente  ending 
December  1,  1952,  exohangCB  of  the  four  marketable 
Treasury  bonds  for  the  nonraarketable  2-3/4  percent 
Investment  bonds  have  not  been  completed.  The  bulk 
of  the  ejsohanges,  however,  had  been  made  by  June  "^0, 
and  payments  In  the  amount  of  $1,17'^  million  of  the 
total  $1,307  million  subscribed  by  exchange  had  been 
received  by  the  Treasury.  Issues  exchanged  were  as 
follows: 


2-1/2  percent  bonds  of  March  I5,    1965-70 
2-1/2  percent   bonds  of  March  I5,    I966-7I 


2-1/2  percent  bonds  of  June 
2-1/2  percent  bonds  of  Dec. 


15,  1967-72 
15,  1967-72 


$UlS 
1^79 

35 
192 


Treasury  Bills   Increased  and  Refunded 

Weekly  maturities  of  91-i5ay  Treasury  bills 
during  June  totaled  th.J  billion  and  new  Issues, 
51^.9  billion.  The  new  offering  on  June  5  amounted 
to  $1.3  billion  and  the  maturity  to  $1.1  billion. 
In  the  successive  three  weeks  maturities  and  new 
offerings  were  for  $1.2  billion  each.  Average 
rates  of  discount  on  the  new  offerings  were  1.737 
percent  for  June  5,  1.753  percent  for  June  12, 
1.626  percent  for  June  I9,  and  1.682  percent  for 
June  26. 


Hotel  Details  of  Treasury  aarket  flnanolng  operations  are 
shown  elsevhere  In  this  issue  of  the  "'freasur? 
Bulletin",   in  the  tables  on    "Offerings"  and     "Dis- 


position", respectively,  of  narketable  Issues  of  bcols, 
notes,  ai^  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills" . 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  mlUlonfl  of  dollars) 


Budget  receipts  and  expenditures 

Net  of 

trust 

account 

and  other 

transactions 

2/3/ 

Clearing 
account 

y 

Net 

Increaae 

in 

public 

debt,  or 

decrease 

(-) 

Net 

Increase 
In  General 
Fund  bal- 

decreaae 
(-) 

LoreljB,   and  of  period 

Period 

Net 

receipts 

1/ 

Erpend- 
Itures 
2/ 

Surplus, 
or 

deficit 
(-0  2/ 

Oaaeral 

Fund 

balance 

Debt  outstanding 

Public 
debt 

Guaranteed 
securities 

Total 

Federal 

securities 

Fiscal  years: 

191*2 

12,696 
22,202 
1*3,692 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 
38,21*6 
37,01*5 
1*8,11*3 
62,680 
70,998 

3l*,l87 

79,622 

95,315 

98,703 

60,703 

39,289 

33,791 

1*0,057 

1*0,167 

W,633  S/ 

70,881 

85,1*1*1* 

-21,1*90 
-57,1*20 
-51,1*23 
-53,91*1 
-20,676 

751* 
8,1*19 
-1,81a 
-3,122 

3,510  5/ 
-8,201 
-ll*,l*l*6 

-1,613 

-338 

-2,222 
791 
-521* 
-1,103 
-29I* 
-1*95 
99 
6795/ 

-173 
-330 

555 

-507 
366 
1*83 

-211* 

17 
75 

23,1*61 
61*, 271* 
61*,  307 
57,679 
10,71*0 
-11,136 
-5,991* 
1*78 

l*,587 
-2,135 

5,000 
11*,  700 

358 
6,515 
10,662 
l*,529 
-10,1*60 
-10,930 
1,621* 
-1,1*62 
2,01*7 
1,839 
-3,357 

2,991 
9,507 
20,169 
21*,  698 
ll*,238 

3,308 

1*,932 
3,1*70 
5,517 
7,357 
1*,000 
1*,000 

72,1*22 
136,696 
201,003 
258,682 
269,1*22 
258,286 
252,292 
252,770 
257,357 
255,222 

260,222 
271*, 922 

1*,568 
1*,100 
1,623 
1*33 
1*76 
90 
73 
27 
20 
29 

67 
60 

76,991 

11*0,796 

191*1* 

202,626 

259,  U5 

191*6 

269,898 

191*7 

258,376 

191*8 

252,366 

252,798 

257,377 

255,251 

1952  (Eat.)... 

1953  (Est.)... 
Oalandar  years : 

260,289 
27l*,9a2 

16,290 
3'*,'*83 
1*3,531 
1*3,928 
38,810 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

-1*1,1*61 
-55,691 
-53,650 
-1*3,59"* 
-2,512 

-1,788 
-266 

-1,161 
-123 

-1,386 

362 

50,232 
57,707 
61*,  753 
1*7,1*81* 
-18,966 

6,983 
1,751 
9,91*2 
3,767 
-22,502 

10,51*3 
12,29U 
22,236 
26,003 
3,502 

108,170 
165,877 
230,630 
278,115 
259,11*9 

l*,301 
1*,230 

1,511* 

567 

339 

112,1*71 
170,108 

191*3 

191*1* 

232,11*1* 

191*5 

278,682 

191*6 

259,1*87 

191*7 

Ul,010 
1*1,1*50 
38,122 
37,83U 
53,1*88 

38,576 
36,209 
1*1,711* 
38,255  2/ 
56,81*6 

2,1*31* 

5,21*1 
-3,592 

-1*22    ^ 
-3,358 

-350 
-229 
-502 

311  5/ 
815 

-2U0 
199 
231* 
87 

-106 

-2,21*9 
-1*,100 

1*,331 
-1*23 

2,711 

-1*05 

1,111 

1*71 

-1*1*7 

62 

3,097 

1*,208 
1*,679 
1*,232 
1*,295 

256,900 
252,800 
257,130 
256,708 
259,1*19 

81 
55 
30 
21* 
1*2 

256,981 

191*8 

252,851* 

191*9 

257,160 

1950 

256,731 

1951 

259,1*61 

Mcmthe: 

1950 -January.. 
February. 
March.... 

3,366 
2,972 
1*,820 

3,323 
2,1*96 
3,269 

1*1* 

1*76 

1,551 

2 

170 
-93 

589 
-11 
122 

-265 
-1*97 
-61*5 

370 
137 
935 

5,01*9 
5,186 
6,121 

256,865 
256,368 
255,721* 

27 

27 

21* 

256,892 
256,395 
255,71*7 

April.... 

May 

June 

1,1*88 
2,320 
l*,l*Ol* 

2,81*7 
2,962 
1*,296 

-1,358 
-61*2 
108 

-79 
1U7 
-53 

25 

-376 

-8 

-6 

632 

1,007 

-1,1*19 
-238 
1,053 

l*,702 
1*,1*61* 
5,517 

255,718 
256,350 
257,357 

22 
20 
20 

255,71*0 
256,370 
257,377 

July 

August. ,. 
Septaiber 

1,881 
2,860 
1*,605 

3,013 
2,515 
3,520 

-1,132 

3W* 

1,081* 

-99 

11*7 
-27 

31 
-11*0 

-80 

183 
333 
-658 

-1,017 
685 
319 

l*,500 
5,185 
5,505 

257,51*1 
257,871*- 
257,216 

16 
18 
20 

257,557 
257,891 
257,236 

October. . 
Not amber. 
December. 

2,056 
2,851 
1*,211 

3,170 
3,102  5/ 
3,71*2 

-l,lll* 
-252  5/ 
1*70 

-17 
169  s/ 

1*5 

1*9 
-63 
-52 

-279 
lUo 
-369 

-1,359 
-6 
93 

l*,ll*5 
1*,139 
1*,232 

256,937 
257,077 
256,708 

22 
21* 
21* 

256,959 
257,100 
256,731 

1951- January.. 
February. 
March 

1*, 1*1*8 
1*,257 
8,112 

3,808 
3,211 
l*,058 

61*0 
1,01*7 
l*,05l* 

-83 
227 
-31* 

21*7 
-161 

111 

-583 
-181* 
-91*1* 

221 

929 

3,187 

l*,U5l* 
5,382 
8,569 

256,125 
255,91*1 
25't,997 

18 
18 
21 

256,11*3 
255,958 
255,018 

April.... 

May 

June 

2,626 
3,11*6 
7,089 

1*,007 
l*,517 
5,969 

-1,381 
-1,370 
1,119 

-69 
136 
281* 

106 

-30I* 

1*3 

-270 
366 
129 

-1,611* 
-1,173 
1,571* 

6,955 
5,782 
7,357 

251*,  727 
255,093 
255,222 

21 
29 
29 

251*,  71*8 
255,122 
255,251 

July 

August... 
September 

2,571 
3,591* 
6,209 

1*,739 
5,087 
5,163 

-2,168 
-1,1*93 
1,01*6 

11 

83 

37 

-11* 

-103 

30 

1*35 
988 
709 

-1,737 
-525 
1,822 

5,620 
5,095 
6,916 

255,657 
256,61*1* 
257,353 

28 
32 
33 

255,685 
256,677 
257,386 

October.. 
Not ember. 
Dooeniber. 

2,635 
3,521 
5,279 

5,1*83 
5,178 
5,627 

-2,81*7 

-1,658 

-31*7 

-55 
82 
196 

-86 
20 

T 

91*5 
1,306 
-186 

-2,01*2 
-250 
-329 

l*,67l* 
l*,62l* 
1*,295 

258,298 
259,601* 
259,1*19 

37 
1*3 
1*2 

258,336 
259,61*7 
259,1*61 

1952 -January.. 
February. 
March.... 

'*,953 

I'M 

5,1*55 
5,105 
5,701* 

-501 

1*1*8 

1*,182 

-371* 
186 

106 

103 
-25 

-21*5 

357 

587 

-2,278 

-1*15 
1,196 
1,765 

3,879 
5,075 
6,81*0 

259,775 
260,362 
258,081* 

38 
37 

1.1 

259,813 
260,399 
258,121* 

April.... 
May 

U,323 

3,809 

6,016 

5,659 

-1,693 

-1,850 

-291 

357 

329 

-91 

209 
1,613 

28 

5,393 

5,1*21 

258,292 

259,905 

1*1* 
1*5 

258,337 
259,951 

Source:     Actual  figures  from  Dally  Treasury  Stateoent;   eatlmatea  "baaed  aa 
1953  Budget  document,   including  effect  of  proposed  leglalatlcai.     More 
detailed  Infonnatlon  with  reapect  to  the  figures  in  this  table  is  given 
in  euQceedlng  tables. 

1/    Gross  receipts  leas  appropriations  to  the  Federal  Old-Age  and  SurvlTors 
Insurance  Trust  Fund  and  refimde  of  receipts, 

2/    Trensactlona  of  the  Foreign  Eoonomlc  Cooperation  Trust  Fund,  established 
xmdeET  Section  Hk  (f )  of  the  Economic  Cooperation  Act  of  19^8 
{62  Stat.  150),  ore  consolidated  with  budget  oxpandlturea , 


3/    Excess  of  receipts,  or  eipendlturea  (-). 

5/    For  outstanding  choolcs  and  interest  coupons,  and  telegraphic  reports 
from  Federal  Reserre  Banks;   excess  of  receipts,  or  eipendlturea  (-), 

5/    Beginning  Norember  1950,   InTestmente  of  vbolly  owned  Gaverranent 
corporations  In  public  debt  securities  are  excluded  from  budget 
expenditures,   and  Included  with  otheo:  such  inveetiaonte  under  "Trust 
account  and  other  transactions".     Adjustments  for  July-October  1950 
investments  were  made  In  the  November  and  January  figures. 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  1.-  Receipts  by  Principal  Sources 

(In  mllllaiis  of  dollare) 


Internal  revenue  1/ 

Customs 

Other 
receipts 

i/ 

Gross 
reoeipte 

Deductions 

Fiscal  year 

Inccme  and  profits  tajtes 

Qnployment 
taxes 

Miscella- 
neous 
internal 

Total 
Internal 

Appropriations 
to  Federal 
Old -Ago  and 
Surr  Ivors 
Insurance 
Trust  Fund  2/ 

Refuz^^ 

of 

receipts 

Net 

or  month 

Withhold 
by 

employers 
2/ 

other 
2J 

Total 

y 

receipts 

8,393 
10,289 

9,392 
10,013 
11,'»36 

9,81t2 
10,073 
13,535 

17,906 
20,375 
726 
2,130 
1,128 
780 
2,177 
1,361 

897  io/ 

3,057 

2,019 

978 
3,009 

18,260  iO/ 

26,262 
2li,881t 
21,'t93 
19,292 
19,735 
19,61H 
18,189 
2U,2l8 

3lt,3l8 
39,660 

983 

kok 
It, 115 

828 

25I; 
2,916 
3,021  Ift* 
1,9'»3 
7,717 

3,191 
5I.9 

25,920  Jfl/ 

3l>,655 
35,173 
30,885 
29,306 
31,171 
29,  "182 
28,263 
37,753 

52,221* 
60,035 
1,709 
2,535 
5,21*2 
1,607 
2,U30 
k,2Tt 

3,770 

It.SSU 

9,276 

3,918 
3,081 

l4.2,ll00 

1,739 
1,780 
1,701 
2, 02  It 
2,381 
2,lt77 
2,883 
3,931 

lt,81t7 
lt,989 
177 
596 
ltlt9 
I16 
505 
322 

17lt 
703 
539 
268 
582 

It,  362 

5,291 
6,9lt9 
7,725 
8,0lt9 
8,301 
8,3lt8 
8,303 
9,1*23 

9,786 
10,511t 
722 
806 
707 
885 

£5 
863 

826 

805 

aa? 
81I9 

828 

8,881 

ltl,685 
lt3,902 
lt0,310 
39,379 
ltl,853 
110,307 
39,W9 
51,106 

66,857 
75,538 
2,608 
3,937 
6,398 
2,539 
3,71*0 
5,1*21 

1*,770 
6,063 
10,61*1 

5,035 
l*,lt91 

55,61*3 

lt31 
355 
lt35 
l*9U 
1*22 
381. 
It23 
62lt 

575 
575 
lt8 
50 
li2 
52 
U7 
111* 

U* 
1*3 

1*7 
1*5 

506 

3,325 
3,1*9U 
3,1*92 
It, 635 
3,821* 
2,082 
1,1*39 
1,639 

1,608 
1,621* 

177 
178 
83 
117 
16I* 
111 

339 
88 
115 

105 
152 

1,631 

U5,ltl*l 
1*7,750 
l*l*,238 
1*1*,  508 
1*6,099 
1*2,771* 
1*1,311 
53,369 

69,01*0 
77,737 
2,833 
It,  165 
6,521* 
2,708 
3,951 
5,576 

5,153 
6,191* 
10,800 

5,187 
1*,688 

57,779 

1,292 
1,310 
1,238 
1,1*59 
1,616 
1,690 
2,106 
3,120 

3,850 
1*,030 

175 
516 
258 
32  2/ 
U002/ 
266 

11*7  £/ 

m*6 

1*60 

252  2/ 
1*76'" 

3,1*27  2/ 

257 
1,679 
2,973 
3,006 
2,272 
2,838 
2,160 
2,107 

2,510 
2,709 
88 
55 
57 
1*1 
30 
31 

52 

195 
1*55 
612 
1*03 

2,019 

1*3,^ 
lilt,762 

I9U6 

19lt8 

19't9 

38,2lt6 
37,01*5 
1*8,11*3 

62,680 
70,998 
2,571 
3,59lt 
6,209 
2,635 
3,521 
5,279 

1*,953 
5,553 
9,886 

l*,323 
3,809 

52,333 

1952  (Eflt.)... 

1953  (Eat.)... 

1951 -JulJ 

August. . . 
September 
October., 
november. 
Decanber. 

19  52 -January.. 
February. 
Maroli.... 

April.... 

•tar 

Fiscal  yMO* 
1952  to  date 

Source!  Actual  flgurea  flxaa  Dally  Treasury  Statement}  eatljnateB  baaed  on 
1953  Budget  document,  Inoludlng  $15  million  In  ''Other  reoelpts"  for 
1953  under  proposed  leglslatlai.  Reoelpt  classifications  shown  here 


are  based  on  the  Daily  Treasury  Statooent,  and  therefore  differ  scne- 
vhat  from  those  In  the  Budget.  Footnotes  follow  Table  2. 


Table  2.-  Expenditures  by  Major  Classifications 

(In  mmioaiB  of  dollars) 


Total  ii/ 


Interest  on  the 
public  debt  12/ 


Veterans  •  Adminis 
tratlon  1^/ 


1944 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Est.)..., 

1953  (Est.)..., 
1951-July 

August. . . , 
September, 
October.., 
Not  ember., 
December., 
1952 -January.., 
February . , 
Miroh.... 

April 

Hay 

Flaoal  year 
1952  to  date 


95,315 
98,703 
60,703 
39,289 
33,791  i!*/ 

1*0,057  it/ 
1*0,167 
■*'*,633  12/ 

70,881 
85,W* 

1*,739 

5,087 

5,163 

5,1*83 

5,178 

5,627 

5,1*55 

5,105 

5,701* 

6,016 

5,659 


59,215 


89,720 
90,501 
1*8,870 
16,812 
IJ.,500 
12,158 
12,31*6 
19,961* 

39,918 
51,228 

2,930 

3,01*0 

2,628 

3,166 
3,015 
3,070 
3,1*11* 
3,155 
3,1*25 
3,775 
3,791 


35,1*08 


727 
1*,928 
U,ll*3  111/ 
6,016  lU/ 
1*,689 
1*,1*J*5 

6,820 
10,513 
318 
367 
301 
377 
367 
1*1*2 

291 
391 
I1O7 

1*77 
522 


I*, 260 


2,609 
3,617 
1*,722 
l*,958 
5,211 
5,339 
5,750 
5,613 

5,850 
6,150 
232 
222 
580 
1*97 
173 
1,057 
228 
11*2 
689 
350 
172 


lt,3l*2 


730 
2,060 
1*,253 
7,259 
6,1*69 
6,878 
6,517 
5,21*9 

5,2U7 
1*,187 

1*35 
1*22 
1*22 

i*n 
1*78 

397 
1*1*9 
396 
I>01* 
367 
359 


1*,51H 


2,256 
2,525 
2,133 
5,332 
6,1*67 
9,666 
10,865 
9,363  15/ 

13,01*6 
13,365 
823 
1,036 
1,233 
1,032 
1,11*6 
662 

1,073 
1,022 

779 
1,0W 

815 


10,661* 


Source:  Actual  figures  frcm  Dally  Treasury  Statement;  estimates  based  on 
1953  Budget  document,  including  effect  of  proposed  legislation.  Ex- 
penditure claselflcatlons  shown  here  are  based  on  the  Dally  Treasury 
Statement,  and  therefore  differ  sctnewhat  from  those  In  the  Budget. 

1/    For  further  detail,  see  tables  under  "Internal  Revenue  Collectlona" . 

2/    Under  Current  Tax  Payment  Act  of  191*3,   aa  amended  (26  U.S.C.  162I-I632), 
with  figures  for  the  calendar  year  1951  estimated  as  explained  in 
footnote  7.     Beginning  January  1952,   figures  include  old-age  insurance 
taxes  on  ooployers  and  employees,  because  these  taxes  are  no  longer 
separable  from  Income  tax  withheld  by  employers . 

i/    Consists  of  corporation  inocDie  and  excess  profits  taxes,   IndlTldijal 
Inccme  tax  not  withheld,  and  old-age  ins'jranoe  tax  on  self-employnant 


Income  beginning  with  the  taxable  year  1951  (see  footnote  7). 
Partly  estimated  beginning  January  1951  (see  footnote  7). 
Consists  of  receipts  for  old-age  insurance,  unamploymeDt  insurance, 
and  railroad  retirement;   for  further  detail,  see  Tables  7  and  8. 
Beginning  January  1951,  receipts  for  old-age  insurance  are  estimated 
as  explained  in  footnote  7.     Railroad  unemployment  insurance  contri- 
butions for  administrative  expenses  are  Included  in  "Other  receipts" . 
Includes  proceeds  from  sale  of  surplus  property  and  frcm  Oovenmient- 
owned  securities;   also  deposits  resulting  from  renegotiation  of  war 
aontracte  (see  "Treasury  Bulletin"  for  February  191*8,   page  5);   and 
repayments  on  credit  to  United  Kingdom  (see  Table  1*}. 
Footnotes  7  through  9  on  pege  3  and  10  through  1*0  on  page  1*. 
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Jul./  1952 
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Table  3.-  Expenditures  for  National  Defense  and  Related  Activities 

( In  milllonfl  of  dollare ) 


Bacons  true- 

United 

Strategic 

Departansnt 

BepajTtjnent 

Department 

Paynente 

tlon 

States 

Surplus 

and 

FlBoal  year 

Total 

of  the 

of  the 

of  the 

under  Armed 

Maritime 

UNERA 

property 

critical 

other 

or  month 

Air  Force 

Anny 

Nary 

Forces 

Corporation 

disposal 

materials 

237 

16/ 

UJ 

IS/ 

Leave  Aqt 

20/ 

21/ 

22/ 

19't't 

69,7SO 

lt9,2U2 

26,538 

. 

2,682 

3,812 

- 

- 

- 

7,1*1*7 

igits 

90,501 

50,337 

30,01*7 

- 

1*72 

3,227 

Ill* 

- 

6,305 

I9U6 

1*8,870 

27,800 

15,161 

- 

328 

691* 

66U 

106 

- 

l*,117 

191*7 

16,812 

6,911 

l*,998 

1,986 

138 

271 

1,501 

11 

551* 

19W 

U,500 

6,01*6 

lt,171 

270 

277 

268 

325 

99 

191*9 

12,158 

1,690 

5,1*17 

I*,ltl2 

10 

. 

136 

25 

98 

299 

71 

12,31*6 

19,961* 

39,918  gy, 

3,506 
6,238 

12,500 

l*,058 
6,876 

15,078 

l*,110 
5,757 

10,000 

1 
3 

- 

- 

» 

7 

1*39 
656 

225 

1*35 

1952  (Est.).... 

1 

. 

. 

3 

800 

536 

1953  (Est.).... 

51,228     W 

18,900 

16,838 

12,300 

» 

- 

- 

- 

1,100 

590 

1951^uU 

2,930 

916 

1,182 

759 

* 

- 

- 

- 

31* 

39 

August.... 

3,01*0 

897 

1,210 

792 

* 

- 

* 

September. 

2,628 

778 

1,036 

671 

• 

- 

- 

-1 

112 

32 

October... 

3,166 

1,091* 

1,195 

768 

» 

- 

» 

- 

U4 

65 

November. . 

3,015 

996 

1,197 

750 

* 

- 

1 

December.. 

3,070 

91*1 

1,299 

771 

• 

- 

- 

- 

1952 -January... 

3,1*1'* 

1,018 

1,1*21 

898 

• 

- 

- 

- 

38 
5k 

37 

February.. 

3,155 

1,051* 

1,227 

781* 

» 

- 

- 

- 

to 

3,1*8  J 

1,108 

1,6S9 

59* 

• 

- 

- 

■ 

3,775 

1,213 

1,357 

1,071 

• 

- 

- 

- 

• 

101 

ii 

•lay 

3,791 

1,086 

l,iio6 

1,176 

* 

- 

- 

" 

ruoal  year 

35,1*08 

11,099 

ll.,l69 

9,023 

1 

- 

■ 

■ 

2 

675 

U38 

Sourcet     (Same  as  Tal)le  2)* 
Footiiotea  at  and  of  Table  5. 


Table  4.-  Expenditures  for  International  Finance  and  Aid 

(In  lallllona  of  dollars) 


Total 

Bretton  Woods 

Erport- 
Import 

Credit 
to 

GoTerament 
and  relief 

Oreek- 
Turklsh 

Mutual  Security  Act  23/ 

Fiscal  year 

Military 

Other 
30/ 

or  mnnth 

Act 

Bank 

Klngdan  26/ 

in  occupied 

assist- 

Other 

ii' 

areas 

assistance  g£/ 

ance  22/ 

191*6 

727 

159 

568 

. 

. 

. 

- 

- 

1*,928 
l*,ll*3  JA/ 
6,016  Ty 
1*,689 
U, 1*1*5 

1,1*26 

938 
1*65 
-60 
1*5 
88 

2,050 
1,700 

511* 
881 
1,333 
779 
351* 

161 
279 
126 
65 

131*  11*/ 
U,ol*3  15/ 
3,523 
3,006 

1*1* 
881* 

- 

- 

19U8 

803 

1*20 

170 

1951 

1*9 

1952  (Est.) 

6,820 

63 

. 

120 

32 

2,1*17 

l*,000 

21/ 

189 

1953   (Est.) 

10,513 

85 

- 

23 

- 

2,375  22/ 

8,000  22/ 

2i/ 

30 

318 
367 

-31* 
7 

: 

8 
8 

7 

230 
191 

109 

139 

5 

August 

15 

September 

301 

-7 

- 

8 

• 

155 

121* 

- 

October 

377 

4 

- 

59 

2 

11*5 

11*2 

- 

29 

November 

367 

2 

- 

8 

1 

97 

207 

* 

51 

December 

1*1*2 

11* 

- 

6 

1 

211* 

199 

6 

1952 -January 

291 

-77 

. 

1* 

1 

155 

187 

I 

15 

rttnuoT 

391 

31 

- 

2 

* 

152 

195 

l»07 

1*77 

12 
U 

■ 

6 

3 

♦ 
1 

129 

212 

239 

9 

5 

April 

5 

522 

32 

2 

251 

5 

3 

Flacal  year 

1992  to  date... 

It, 260 

- 

-9 

- 

uh 

16 

1,930 

1,996 

39 

17"* 

Source!  (Same  as  Table  2), 

Footnotes  1  through  6  on  page  2  and  10  through  ko  an  page  h, 
2/    For  basis  of  appropriations,  see  Table  7.  Amounts  appropriated  are 
equivalent  to  the  amounts  of  taiea  collected  and  deposited  for  old-age 
Insurance.  The  Social  Security  Act  Amendments  of  I950  (Public  Law  731*), 
apprcFved  August  28,  1950,  changed  In  certain  respects  the  basis  of 
ti-ansferrlng  the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951;  the  old-age  insurance  taiee  on  employers  and  omployeea 
and  the  withheld  income  tax  are  paid  Into  the  Treasury  in  combined 
amounte  without  separation  as  to  type  of  tai.  The  old-age  Insurance  tax 
on  self -employment  Income,  Imposed  by  Public  Law  73U,  is  levied  and 
collected  as  pert  of  the  Individual  income  taa,  beginning  with  the  tax- 
able year  1951.  Beginning  January  1951*  the  amounte  transferred  cur- 
rently as  appropriations  to  the  trust  fund  are*  based  on  estlmatee  of 
old-age  insurance  tax  receipts  made  by  the  Secretary  of  the  Treaeury, 
and  are  adjusted  In  later  transfers  on  the  basis  of  wage  and  self- 


anqplcyment  Inocne  reoords  maintained  by  the  Federal  Seourlty  Adainls- 
trator.  For  purpoaea  of  this  table,  the  anount  credited  each  nonth 
to  the  tnut  fund  ie  Included  under  "Sn^loynent  taxes"  as  estimated 
receipts  for  olA-age  insurance.  Throughout  the  calendar  year  1951, 
the  balance  of  the  ocnblned  omounta  paid  ia  by  aiqployera  vas  shown 
OS  inocne  tax  withheld.  Beginning  January  1952,  the  tax  oa  aelf- 
enploynent  Inoone  is  allowed  for  In  the  amounts  credited  to  the 
trust  fund.  These  amoints  therefore  can  no  longer  be  used  to  de- 
rive estimates  of  Inocna  tax  withheld  by  eiqiloyere,  but  they  are 
used  to  derive  the  estimates  of  total  ^p^^'f  and  profits  taxes. 
8/  Interest  on  refunds  le  liuluded  In  Table  5  under  "Miscellaneous" , 
2/  Figures  Include  adjuatanents  (see  footnote  7)  a*  follovsi  suspensicn 
of  current  appro jriatiooa  in  the  amount  of  $113  million  in  October, 
$37  niUian  in  Nar«aber,  and  $25  million  in  January;  and  Increase 
of  approfo-latlon  In  the  enount  of  $1'»  million  In  April. 
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BUDGET  RECEIPTS  AND  EXPENDITURES  , 


Table  5.-  "Other"  Expenditures 

{In  milllone  of  dollaro) 


Fiscal  year 
or  month 

Total 

Department 
of 

Agrloulture 
23/ 

Department 

of 

C«™roe 

Housing 
Bn^^  home 
finance 

32/ 

Postal 
deficiency 

Public 
works 
36/ 

Bee onfl true t Ion 
Finance 
Corporation  37/ 

Social 

security 

pr^am 

Atomic 
£^iergy 

Commission 

Miscella- 
neous 
32/ 

2,256 

2,525 

2,133 

5,332 

6,1*67 

9,666 
10,865 

9,363  12/ 
13,01*6 
13,365 
823 

1,036 

1,233 

1,032 

1,11*6 
662 

1,073 
1,022 

779 
1,01.6 

815 

10,661* 

696    ' 
969 
-203 

1,226 

782 
2,656 
2,981* 

635 

1,595 
1,667 

1*0 
lOl* 

36 
206 
105 

1*9 
19I* 

78 

83 

52 

85 

1,032 

71 

9? 
98 

ll*9 
172 
239 
385 
378 

608 
1*68 
1*6 
55 
U5 
51 
61 
21* 

50 

1*6 
58 
59 
56 

551 

-360 

-307 

-21*6 

129 

-68 
-56 

-270 
1*60 

671* 
281 

89 
157 
-15 

76 
115 
-31 

B5 
'»3 
-1 
100 
37 

656 

-29 
1 
161 
21*2 
310 
521* 
593 
62U 

811* 
1*1*1* 

150 
170 

2l*0 
180 

71*0 

1*25 
313 
359 
690 
1,126 

1,520 
1,577 
1,51*1 

1,583 
1,626 

1'.3 
163 
11.5 
161 
1'.5 
13". 

113 
lOl* 
101 

9". 
96 

1,1«)0 

-21*7 
-288 
-23 
215 
1*38 

311. 
589 
-71 

-50 
-51 
3 
-22 
-15 
-31 
-19 
-13 
-16 
-27 
-1* 

9 
8 

-128 

798 
807 
81*5 
1,066 
1,619 
1,696 
1,967 
2,027 

2,206 
2,216 
179 
177 
187 
269 
171 
11*1 

215 
162 
12? 
203 
168 

1,996 

159 
1*56 

61*7 
521* 
908 

1,725 
1,775 
80 
137 
117 
121 
139 
U8 

137 
151 
11*1 
162 

151* 
1,1.56 

1,1.56 

191*8 

2,860 

1952  (Eat.) 

1953  (Eat.)  1*0/... 

3,890 

i*,9i*o 

August 

Septamter. . . . 

October 

November 

Deo  ember 

1952 -January 

February 

265 
582 

178 
259 
21*0 

296 
225 
276 

187 

1952  to  l»t«... 

2,960 

Source  I  (Same  as  Table  2),  27/ 

Footnotes  1  through  6  on  page  2  and  7  through  9  on  page  3.  ^/ 

10 /  Beglnrilng  January  1952,  these  oolumns  will  not  add  to  total  Income  and 

profits  taxes,  because  each  Includes  part  of  the  old-age  insiiranoe        2^J 
taxes.  These  taxes,  as  measured  by  appropriations  to  the  Federal  Old- 
Age  and  Survivors  Insurance  Trust  Fund,  are  no  longer  separable  between    30/ 
those  paid  with  income  tax  withheld  and  those  paid  with  other  Income  tax. 

11/  For  description  of  content,  see  Table  6,  footnote  3. 

12/  Beginning  November  19'*^9,  interest  on  the  public  debt  Is  reported  as  an 
expenditure  when  auoh  interest  beccmes  due  and  payable,  as  distinguished 
from  the  previous  practice  of  showing  the  expenditure  on  the  basis  of 
interest  paid  by  the  Treasurer  of  the  United  States. 

J^g/  Includes  public  works  undertaken  by  the  Veterans*.  Administration, 

Ih/  Includes  tranaaotiona  relating  to  the  Foreign  Economic  Cooperation  Trust 
Fund  (see  page  l). 

1^/  Beginning  1951,  net  investments  of  wholly  owned  Ckrvemment  corporations     31/ 
and  agencies  in  public  debt  securities  are  excluded  from  budget  expend-    32/ 
Itures  and  Included  with  other  such  Investaneaits  in  "Trust  Account  and 
Other  Transactions",  Table  k, 

16/  Excludes  those  expenditures  on  behalf  of  the  Deparlaient  of  the  Air  For^se 

which  have  been  made  out  of  appropriations  to  the  Departsaent  of  the  Army.  ^^ 

VjJ   Includes  certain  expenditures  on  behalf  of  the  Department  of  the  Air  Force 
(see  footnote  I6),  Excludes  expenditures  by  the  Department  of  the  Army  as 
follows:  those  included  elsewhere  in  Table  3;  International  finance  and    "^ 
aid,  shown  in  table  h;   river  and  harbor  works  and  flood  control,  Included 
in  Table  5  under  "Public  works"j  and  Panama  Canal,  Defense  expenditures 
of  the  Panama  Canal  prior  to  19^7  are  included  in  Table  3  under  "Other"; 
nondefense  expenditures  are  included  in  Table  5  under  "Mlecellaneoiis", 

16/  Excludes  expenditures  by  the  Department  of  the  Navy  included  elsewhere  in   ^^/ 
Table  3,  arid  those  for  international  finance  and  aid  shown  In  Table  h. 

12/  After  X9h'J ,   expenditures  for  national  defense  and  related  activities  were 
not  aegregated  from  other  expenditures  of  the  Corporation  and  its 
affiliates,  which  are  Included  In  Table  5.  i6/ 

20/  Excludes  expenditures  included  elsewhere  in  Table  3.  Beginning  1950, 
expenditures  of  the  Commlaslon  until  it  was  abolished  are  included  in 
Table  5  under  "Departanent  of  Commerce"  (see  footnote  3^)» 

21/  Beginning  1951>  consists  of  expendltiares  for  care  and  handling  of  surplus 
property  overseas. 

22/  Prior  to  ISh'J ,   these  expenditures  were  Included  in  "Other"  Treasury 
Department  expenditures,  in  Table  5  under  "Miscellaneous", 

23/  Through  19^7,  includes  "war"  and  "national  defense"  expenditures  of 

various  departments  and  agencies;  administrative  expenses  of  the  yi/ 

Selective  Service  System;  expenditures  of  the  War  Shipping  Admlnls-        ^8/ 
tration  not  included  elsewhere  in  Table  3,  until  the  Administration        "^ 
was  transferred  to  the  U.  S.  Maritime  Administration  for  liquidation, 
September  1,  19^6;  aid  to  China;  and  beginning  19l*-7,  the  National  kOj 

Advisory  Committee  for  Aeronautics.  From  July  I9U7  through  February  I9U8, 
consists  of  expenditures  of  that  Committee  and  the  Selective  Service 
System.  Beginning  March  19^8,  expenditures  of  the  Office  of  the  Secretary 
of  Defense  are  added,  and  these  Include  retired  pay^  for  the  military 
services  beginning  September  I9I+9. 

SJt/ "Totals  include  $1,000  million  for  1952  and  $1,500  million  for  1953  for 
Department  of  Defense  as  a  whole,  for  later  tranamission  xmder  existing 
or  proposed  legislation. 

25/  Excludes  Bank  expenditures  under  the  Mutual  Security  Act  and  the  pre- 
ceding Econcmlc  Cooperation  Act  of  19^8,  as  amended, 

26/  lAider  the  Financial  Agreement  of  December  6,  I9U5.  First  repayment  became 
due  on  December  31,  1951,  when  payment  was  made  of  $75  million  interest 
and  $M+  million  principal. 


Public  Law  165,  approved  October  10,  1951. 

Prior  to  July  1951,  consists  of  expenditures  under  the  Economic 
Cooperation  Act.  See  also  footnote  30. 

Prior  to  July  1951,  consists  of  expenditures  for  mutual  defense 
assistance. 

Prior  to  July  1951,  includes  principally:  relief  in  countries 
devastated  by  war,  expenditures  under  the  Foreign  Aid  Act  of  19^+7 
(61  Stat.  93**),  and  expenditures  under  the  China  Aid  Act  of  l$kQ> 
(62  Stat.  158),  "^Tl  shown  separately  in  the  June  1950  and  previous 
issues  of  the  "Treasury  Bulletin";  International  Children's  Emergency 
Fund;  loan  for  construction  and  furnishing  of  Iftiited  Nations  Head- 
quarters; and  aid  to  Korea.  Beginning  July  1951,  includes  also  aid 
to  Yugoslavia  and  India,  but  excludes  aid  to  China  and  Korea,  which 
is  included  with  other  programs  of  economic  and  technical  assistance 
under  the  Mutual  Security  Act, 
Separate  estimate  not  available. 

The  ccmblned  total  of  mutual  security  estimates  for  1953  includes 
$3,339  million  under  proposed  legislation,  but  the  dietrlbutlon  of 
this  amount  between  economic  and  technical  assistance  and  military 
assistance  is  not  available  in  the  Budget  document,  • 
Excludes  eipenditurea  by  the  Department  included  in  Tables  3  and  k 
and  those  for  forest  roads  and  trails,  included  in  Table  5  under 
"Public  works". 

Excludes  expenditures  by  the  Department  included  in  Tables  3  and  h   and 
those  for  public  roads  included  in  Table  5  under  "Public  works";  in- 
cludes U,  S.  Maritime  Commission  for  eleven  months  of  1950,  until  It 
was  abolished  and  its  functions  were  transferred  intx>  the  Department 
of  Commerce  by  Reorganization  Plan  No.  21  of  1950* 
Excludes  expenditures  included  in  Table  3;  beginning  September  1950, 
includes  Federal  National  Mortgage  Association  and  prefabrioated 
housing  loans  program,  irtiloh  were  transferred  from  the  Eeconstructlon 
Finance  Corporation  by  Eeorganizatlon  Plans  Nob.  22  and  23  of  1950. 
Consists  of  expenditures  for  the  followingl  public  roads,  except 
assistance  to  Greece  and  Turkey;  public  buildings,  consisting  of 
construction  only,  beginning  1950;  Bxnreau  of  Community  Facilities 
through  1950,  when  it  was  abolished  and  its  functions  were  distributed; 
other  Federal  Works  Agency  expenditures  except  those  included  in 
Table  3  until  the  Agency  was  abolished  by  the  act  of  June  30,  19^9 
(63  Stat.  380)1  Bureau  of  Reclamation;  Tennessee  Valley  Authority; 
river  and  harbor  works  and  flood  control  under  the  Department  of  the 
Army;  and  forest  roads  and  trails  under  the  Department  of  Agriculture. 
Excludes  expenditures  Included  in  Table  3.  8»»  &l«o  footeot*  35. 
For  more  detail  of  these  expenditures,  see  Tables  7,  8,  and  9, 
Includes  expenditures  for  executive  departments  and  other  agencies  not 
included  elsewhere  and  for  legislative  and  Judicial  functions. 
Includes  estimated  expenditures  under  proposed  legislation  as  follows: 
for  defense  production  purposes,  $U  million  under  "Department  of 
Agriculture",  $'+0  million  under  "Department  of  Commerce",  $213  million 
under  "Housing  and  home  finance",  and  $453  million  under  'Mlacel- 
laneous";for  Bureau  of  Beclamatlon  and  St.  Lairrence  Seaway, 
$21  million  under  "Public  works";  for  grants  to  States,  $100  million 
under  "Social  •ecurlty  program";  for  aid  to  education,  $35^  million 
under  "Miscellaneous",  The  estimate  of  the  postal  deficiency  allows 
for  receipts  of  $225  million  under  a  proposed  Increase  In  postal 
rates , 
Less  than  $500,000, 
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BUDGET  RECEIPTS  AND  EXPENDITURES 


Table  6.-  Smnmary  of  Budget  Results  by  Months  and  Tears 

(la  allllanB  of  dollars) 


Calendar      FlBcal 
yoar  year  1/ 


Net  1)ud^et  receipts  2/ 


205 
197 
225 

236 
290 
267 
309 
33"* 

571 

783 

2,7l|.0 

3>59 

3,770 

3,725 
1*,196 
3,579 
3,366 
lt,lA8 

'>,953 


208 
216 

225 
304 
363 
't39 

im 

751 

91*9 

2,1*91* 

3,613 

3,581* 

'*,196 
l*,158 
3,381 
2,972 
1*,257 
5,553 


910 

682 

791 

1,557 

3,538 
5,202 
6,532 
6,661 
5,501 

5,31*2 
5,871* 
5,'*35 
i*,8eo 
8,112 
9,886 


296 
383 
686 
1,508 
3,01*7 
2,786 
2,159 
1,962 
2,239 
1,31*0 
1,1*88 
2,626 
■•,323 


11*9 
233 
21*1 
25I* 

285 
369 
31*0 
393 
386 

556 
1,1*72 
2,895 
2,900 
2,21*3 
2,297 
2,321* 
1,9^5 
2,-320 
3,1'*6 
3,809 


282 
386 
1*58 
527 
822 
730 
552 
599 
1,270 

2,1*69 
1*,567 
6,182 
5,702 
3,963 

l*,929 
1*,859 
!*,767 
l*,l*0lt 
7,089 


159 
21I* 
27I* 
289 

36I* 
267 
260 
325 
1*07 

739 
2,001 
2,078 
2,1*35 
2,182 

2,281 
2,096 
1,91*6 
1,881 
2,571 


96 
182 
282 
29I* 
339 
1*08 
1.1*1* 
365 
1*1*0 
390 

581 
2,711* 
2,1*32 
2,656 
2,21*6 

2,1*38 
2,505 
2,1*79 
2,860 
3,591* 


21*3 

31B 

1*1*3 
1*17 
1*95 
71*2 
672 
671 
703 
1,128 

2,511 
5,1*1*1 
5,803 
I.,  875 
lt,386 

1*,612 
l*,5lt3 
1*,832 
I*,  605 
6,209 


121* 
252 
251 
229 
268 

288 
295 
272 
327 
1*37 

599 
2,021* 
1,900 
2,1*53 
2,1*1*0 

2,339 
2,101 
1,881 
2,056 
2,635 


108 
203 
2l*l 
230 
230 

283 
31*5 
357 
356 
558 

591* 
2,093 
2,105 
2,322 
2,288 

2,692 
2,51*0 
2,31*1* 
2,851 
3,521 


336 

328 

377 
1*27 
511* 
818 
668 
51J 
731* 
1,205 

2,695 
5,730 
5,321* 
1*,067 
It, 050 

1*,197 
It,  Oil* 
It,  191 
lt,211 
5,279 


2,1*71* 
3,1*31 
3,792 
1*,333 

5,71*7 
5,550 
1*,851 
5,712 
8,1*67 

16,290 
31*, 1*83 
1*3,531 
1*3,928 
38,810 

1*1,010 
1*1,1*50 

38,122 
37,831* 

53,1*88 


Budget  axpendltures  2/ 


331* 
950 
1*57 
1*58 

587 

513 

653 

677 

1,133 

2,680 

6,728 

7,737 

8,11*2 

l*,8ll 

3,019 
2,800 
3,205 
3,323 
3,808 

5,1*55 


633 

1*90 

1*59 

513 

1*50 

585 

621* 

1,076 

2,652 

6,358 

8,012 

7,127 

3,31*0 

3,731 
2,221* 
2,972 
2,1*96 
3,211 

5,105 


1*28 

607 

51*1 
571 
696 
687 
785 
798 

1,1*82 

3,515 
7,71*6 

10,1*12 

9,031* 
3,598 

3,239 
3,086 
3,651 
3,269 

l»,058 
5,701* 


1*1*2 

672 

605 

625 

668 
667 
665 
710 
1,1*01* 

3,939 
7,300 
7,337 
7,758 
3,750 

3,1*07 
2,51*1 
3,151 
2,81*7 
i*,007 
6,016 


1*33 
539 
l»o8 
551 
505 
1*17 
691* 
605 
1,352 
l*,l*00 

7,1*75 
6,879 
8,927 
3,371* 

3,281* 
2,222 

3,101* 
2,962 

1*,517 
5,659 


1*66 

728 

652 

2,336 

1,21*8 


1,591 

l*,8lO 
8,260 
8,631 
9,51*0 
1*,836 

1*,996 
1*,018 
1*,656 
1*,296 
5,969 


1*95 
266 
1*62 
727 
1*25 

57I* 

666 

956 

81*3 

1,631 

5,257 

7,1*99 

8,011* 

8,561 

3,287 

3,553 
3,71*1 
3,1*31* 
3,013 
1*,739 


31*7 

30I* 

509 

519 

592 

501 

703 

1,020 

801 

1,668 

5,1*56 

7,831 

8,208 

6,91*9 

2,71*5 

2,962 

2,335 

3,585 

2,515 

5,087 


26X 

326 

510 

1*92 

659 

617 

751 

692 

738 

1,989 

5,921 

7,667 

7,779 

6,372 

2,663 

2,673 
3,066 
3,995 
3,520 
5,163 


•us 

1*96 
661 
636 
680 

565 

777 
752 
891 
2,328 
6,181* 
7,619 
8,031* 
5,619 
2,860 

2,391* 
2,911 
3,lil 
3,170 
5,1*83 


266 

1*88 

591* 

507 

532 

1*91 

967 

631 

888 

1,890 

6,012 

7,91*7 

7,811 

1*,530 

2,1*53 

2,11*3 
3,163 
3,127 
3,102 

5,178 


368 

686 
633 
612 
651 

671 
835 
835 
1,187 
2,681* 
6,926 
7,71*1* 
8,327 
1*,962 
3,605 

3,176 
1*,102 
3,722 
3,71*2 
5,627 


5,017 
7,1*95 
6,61*6 
8,539 
7,635 
8,220 
9,151 
9,61*5 
20,229 

57,751 
90,171* 
97,181 
87,522 
1*1,322 

38,576 
36,209 
1*1,711* 
38,255 
56,81*6 


Budget  surplus,  or  deflolt  (-) 


-222 

-71*5 

-260 

-233 

-351 

-223 

-385 

-368 

-799 

-2,109 

-5,91*6 

-1*,997 

-1*,683 

-1,01*2 

706 

1,396 

371* 

1*1* 

61*0 

-501 


-236 
-1*30 
-281 
-21*3 

-287 

-11*6 

-222 

-181* 

-665 

-1,901 

-5,1*09 

-5,518 

-3,511* 

2l*3 

lt6U 

1,931* 

1*09 

1*76 

1,01*7 

1*1*8 


-158 
-190 
55 
179 
268 
223 
-103 
-7 
75 

23 
-2,51*3 
-3,880 
-2,373 
1,902 
2,102 
2,788 
1,783 
1,551 
l*,05l* 

it,ia2 


-333 
-1*92 
-383 
-397 
-351* 
-1*10 
-1*57 
-l*ll* 
-1,022 

-3,253 
-5,792 
-1*,291 
-l*,972 
-1,591 

-1,1*1*5 
-302 
-1,811 
-1,358 
-1,381 
-1,693 


-281* 

-305 
-168 
-298 

-221 
-1*8 

-351* 

-213 

-966 

-3,81*1* 

-6,002 
-3,981* 
-6,028 
-1,131 

-987 

103 

-1,159 

-61*2 
-1,370 
-1,850 


-181* 
-31*2 
-I9I* 
-1,809 
-1*26 
-56 
-332 
-285 
-321 

-2,31*1 

-3,693 

-2,1*1*9 

-3,838 

-873 

-67 

81*1 

111 

108 

1,119 


-1*13 
-i08 
-21*8 
-1*53 
-135 
-210 
-399 
-696 
-519 
-1,221* 

-1*,518 

-5,1*98 

-5,937 
-6,126 
-1,105 

-1,272 
-1,61*5 
-1,1*88 
-1,132 
-2,168 


-251 
-122 
-227 
-226 
-253 
-93 
-259 
-655 
-361 
-1,278 

-1*,?75 

-5,117 

-5,776 

-1*,293 

-1*99 

-521* 

169 

-1,106 

3W 

-1,1*93 


-31* 
-861 

-3,lHP 
-2,227 
-1,976 
-1,1*97 
1,723 
1,9110 
1,1*77 
837 
1,081* 
l,0li6 


-311 
-2W* 

-1*09 
-1*07 
-1*13 

-277 
-1*83 
-1*80 
-56I* 
-1,891 

-5,585 
-5,595 
-6,131* 
-3,165 
-1*20 

-55 

-810 

-1,230 

-1,111* 

-2,81*7 


-158 
-285 

-353 
-277 
-303 
-209 
-622 
-273 
-532 
-1,332 

-5,1*17 
-5,851* 
-5,706 
-2,208 
-165 

51*9 
-623 
-783 
-252 
-1,658 


-32 

-358 

-256 
-185 
-137 
11*8 
-166 
-321 
-1*52 
-1,1*79 

-1*,231 
-2,011* 
-3,001* 

-895 

1*1*5 
1,022 
-88 
1*69 
1*70 
-31*7 


-2,51*3 
-1*,061* 
-2,851* 
-1*,206 
-1,888 
-2,670 
-l*,300 
-3,931* 
-11,762 

-1*1,1*61 

-55,691 

-53,650 

-1*3,591* 

-2,512 

2,1*31* 

5,21*1 

-3,592 

-1*22 

-3,358 


Source:  Dally  Treasury  Stateoieait. 

1/  Flsoal  year  endins  June  30  of  year  Indicated, 

2/  Grose  receipts  less  appropriations  to  Federal  Old-Age  and  Surrlvors 
Insurance  Trust  Fund  and  refunds  of  receipts, 

2/  Erpeodltures  are  "net" ,  after  aULovanoe  for  reimbursements  to 
appropriations,  receipts  of  rerolTlng  fund  appropriations,  and 
receipts  credited  to  disbursing  aoconnts  of  corporations  and 
agencies  having  authority  to  use  collections  without  formal  covering 
into  the  Treasury,  The  figures  Include  transfers  to  trust  accounts, 
transactions  of  the  Foreign  Economic  Cooperation  Ttust  Fund, 
established  under  the  Econcmlc  Cooperation  Act  of  191*8  (62  Stat,  150), 
and  transactions  of  wholly  owned  Government  corporations  and  agencies. 
Beginning  Novanber  1950,  inveslzients  by  these  corporations  and  agancies 


In  public  debt  securities  are  excluded  from  budget  expenditures  and  in- 
cli;^ed  with  other  such  Investanents  under  "Trust  account  and  other  trans- 
actions". Corresponding  adjustanents  were  made  in  Novanber  1950  and 
January  1951  for  net  investanents  classified  as  budget  eipanditures  In  the 
period  July  through  October,  Budget  expenditures  exclude  also  amounts  for 
public  debt  retirement  which  are  chargeable  to  the  slnldng  fund,  etc,, 
under  special  provisions  of  law.  Payments  to  the  Treasury,  prlnolpaliy  by 
wholly  owned  Goveromoit  corporations,  for  retireanant  of  capital  stock  and 
disposition  of  earnings  are  excluded  from  both  receipts  and  expenditures. 
Further  Information  on  capital  transfers  and  the  Foreign  Economic 
Cooperatton  Trust  Fund  may  be  found  in  the  1951  Annual  Report  of  the 
Secretary  of  the  Treasury,  pages  686  and  687, 
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Table  7.-  Social  Security  Act  -  Budget  Receipts  and  Expenditures 

( In  mlllione  of  dollars ) 


Excess  of 
net  receipts, 
or  expendi- 
tures {-) 
1/ 

Eeoelpts 

Gross  receipts 

Deductions 

FlBcol  year 
or  month 

Total 

Social  security  taxes 

Appropriations  to 
Federal  Old -Age  and 
Survivors  Insurance 
Trust  Fund  4/ 

Fefunds  of 
social 
security 
taiea  5/ 

Net 

For  old-a^ 
Insurance  2/ 

For  unemployment 
Insurance  3/ 

receipts 

-31*1*. 3 
-306.7 
-363.5 
-573.3 
-639.7 
-889.9 
-1,155.0 
-1,192.1 

-112.1 
-137.6 
-62.1 

-181*. 0 
-107.1 
-87.1 

-11*1*.  8 
56.1* 
A0.6 

-11*6.1* 
-60.0 

1,1*72.0 
1,1*91*. 5 
1,1*18.1 
1,61*1*  .3 
1,821*. 1 

1,913.1 
2,332.7 
3,353.1 

176.2 
530.5 
258.9 

31*. 7 
1*13.9 
267.2 

161.3 
610.5 
1*85.2 

254.1* 
1*92.0 

1,292.1 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,119.5 

174.5 
515.8 
257.9 
31.7  6/ 
399.8  t/ 
266.5 

147.2  6/ 

445.7 

4J9.9 

251.5  6/ 
476.4 

179.9 
184.5 
179.9 

ia.8 

207.9 
222.8 
226.3 
233.5 

1.7 
14.6 
1.0 

3.0 

14.1 

.8 

14.1 
164.8 
25.3 

2.9 
19.6 

1,292.1 
1,309.9 
1,238.2 
1,459.5 
1,616.2 

1,690.3 
2,106.4 
3,U9.5 

174.5 
515.8 
257.9 

31.76/ 
399.8  1/ 
266.5 

147.2  6/ 

445.7 

459.9 

^76-.?^ 

4.0 
7.2 
5.8 
8.2 
7.2 
9.7 
9.9 
12.2 

.2 
2.6 

1.5 

.7 
.8 
.6 

.7 
.6 
.5 

.4 
.5 

175.9 

191*6 

191*7 

I9U8 

176.7 
200.7 

213.1 
216.4 

12.1 

September 

-.5 

13.4 

164  1 

Hanli 

24,9 

15.1 

Expenditures 

Fiscal  year 
or  month 

Total 

Adminis- 
trative 
expenses 

Transfers 
to 

F.O.A. 
and  S.I. 
Trust  Fund 

Grants  to  States 

Total 

Social  Seciirlty  Administration 

Children's  Bureau 

Bureau  of 
S^loyment 
Security 
2/ 

Old-age 
assist- 
ance 

Aid   to 

dependent 

children 

Aid  to 

the 

blind 

Aid  to 

disabled 

8/ 

Maternal 
and  child 
health 

Crippled 
children 

Child 
welfare 

520.2 

484.1 

537.6 

750.0 

840.4 

1,103.0 

1,371.4 

1,413.4 

113.6 
149.7 
61.6 

186.3 
120.4 

87.3 
158.2 
107.7 

69,5 
148.9 

75.1 

32.2 
32.2 
39.2 

25.5 

20.1 
14.6 
14.1 
17.8 

2.0 
2.1 
2.0 

2.0 
2.0 
S.O 
2.1 
2.1 
8.1 

1.9 
1.9 

.4 

.7 

3.3 

3.6 

3.7 

3.7 

488.0  10/ 
451.9  10/ 
498.4  w/ 
724.1 
819.6 

1,085.1 
1,353.7 
1,391.8 

m.5 

147.6 
55.8 

184.3 
118.4 
35.3 

156.1  • 
105.6 

63.3 
147.0 
73.2 

360.6 
333.6 
361.2 
515.7 
573.1 
710.8 
843.2 
826.1 

71.0 
99.0 
33.1* 
87.6 
71.2 
57.7 
75.0 
70.8 
43.8 
81.3 
46.3 

57.0 
52.8 
59.3 
113.4 
141.7 
190.0 
256.1 
316.5 

27.7 
38.7 
11.9 

38.0 
27.7 
20.1 

27.9 
27.0 
12.9 
29.4 
16.4 

10.3 
10.0 
10.3 
14.9 
16.9 
20.3 
24.2 
26.2 

2.3 
3.6 
1.2 

3.6 
2.6 
2.2 
2.8 
2.7 
1.7 
2. -8 
1.6 

17.0 

5.0 
4.7 
1.6 

4.5 
3.4 
3.1 
3.7 
3.5 
1.4 

5.7 
3.3 

6.2 
5.4 
6.3 
10.7 
10.5 

n.3 

U.2 
12.9 

1.5 

.7 
1.0 

3.6 
.8 
.4 

2.1 
.3 
.4 

1.2 
.9 

3.8 
3.8 
4.2 
7.5 
7.4 
8.2 
7.6 
9.7 

1.4 
.6 

1.7 

2.2 
.6 
.4 

1.8 
.5 
.4 

1.0 
.5 

1.4 
1.4 
1.3 
2.0 
3.4 
3.7 
3.9 
5.5 

1.4 
.2 

.8 

.9 
.2 
1.0 
.6 
.1 
.7 
.8 
.4 

37.7 

34.4 

1946 

55.6 

1947 

59.8 

1948 

66.6 

1951 

178.0 

1951 -July 

August... 
Septamher 

October.. 
November. 
December. 
1952-Januar7.. 
Februfliy. 
Itaroh.... 
April.... 
May 

1.3 
.3 

4.2 

44.0 
11.9 

.3 
42.3 

.7 

a.o 

24.8 
4.2 

Sourcei  Dally  Treaaury  Statament. 

i/  Excess  of  oipendlturee  Is  covered  by  approprlatlona  by  Congrese. 

2/  Taxes  on  amployere  and  amployeee  under  the  Federal  Insurance  Contri- 
butions Act  and  later  amendmentB  (subchapter  A  of  chapter  9  of  the 
Internal  Revenue  Cod©  -  S6  U.S.C,  lU0C-llt32);  and  tax  on  soLf- 
employnont  income  under  the  Social  Security  Act  Amendmants  of  1950 
(subchapter  E  of  chapter  1  of  the  Internal  Revenue  Code  - 
26  U.S.C.  U80-Ua2).  The  tax  on  self -employment  Income  is  levied  and 
collected  aa  part  of  the  individual  Income  tax  beginning  with  the 
taxable  year  1951.  Beginning  January  1951»  th©  receipts  shown  here 
are  based  on  estimates  (see  footnote  U), 

^    Tax  on  employers  of  8  or  more  under  the  Federal  Iftiemployment  Tax  Act 
and  later  amendments  (26  U.S.C.  I600-16II),  Against  this  tax  certain 
credits  not  to  exceed  90  percent  of  the  total  tax  are  allowed  with 
respect  to  cantrlbutlons  by  the  taxpayer  to  a  State  fund  under  a 
State  unemployment  condensation  law. 

U/  Appropriation  to  the  Federal  Old-Age  and  Survivors  Insurance  Trust 
Fund  equivalent  to  the  amount  of  taxes  collected  and  deposited  for 
old-age  insuranoe  (U2  U.S.C.  kOl   (a);  see  also  footnote  2).  The 
Social  Security  Act  Amendments  of  1950  (Public  Law  Ti^) ,   approvod 
August  28,  1950»  changed  in  certain  respects  the  basis  of  trans- 
ferring the  appropriated  funds  to  the  trust  fund.  Effective 
January  1,  1951»  the  amounts  transferred  currently  as  appropriatlonfl 
to  the  trust  fund  are  based  on  estimates  of  old-age  Insurance  tax 
receipts  made  by  the  Secretary  of  the  Treas'jry,  and  are  adjusted  In 


later  transfers  on  the  baels  of  wage  and  self-eonploymant  Inocme  records 
maintained  by  the  Federal  Security  Administrator.  For  purposes  of  this 
table,  beginning  Janua27  1951,  the  same  amount  as  la  credited  each  month 
to  the  trust  fund  is  shown  as  estimated  current  tax  receipts  for  old-age 
insurance* 

5/  Interest  on  refunds  is  included  under  "Administrative  expenses". 

1/  For  explanation  of  adjustanents  in  these  figures,  see  Table  1. 

2/  Includes  expenditures  from  approprlatlans  made  specifically  for 

administrative  expenses  relating  to  the  Social  Security  Act,  as  amended; 
administrative  expenses  reimbursed  to  the  General  Fund  of  the  Treasury 
under  Section  201  (f)  of  the  Social  Security  Act,  as  amended;  administra- 
tive expenses  voider  the  Wagner-Peyser  Act  of  1933,  as  amended 
{29  U.S.C.  Ii9d);  a«i  interest  on  ref\uids  of  social  security  taxes. 

8/  Aid  to  permanently  and  totally  disabled  (Title  XTV)  as  added  by  Social 

Security  Act  Amendments  of  1950  (Public  Law  73^ ),  approved  August  28,  1950. 

2/  For  unemployment  insurance  and  maintenance  of  public  employment  offices; 
Includes  expenditures  made  directly  by  the  Federal  Government  beginning 
January  19h2   for  maintenance  of  employment  offices,  and  expenditures  of 
the  U,  S.  Etaployment  Service  for  the  period  December  19^2  through 
June  I9I+8,  when  it  was  not  in  the  Bureau  of  Employment  Security. 
10/  Total  includes  expenditures  for  grants  to  States,  Public  Health  Service, 
as  follows;  19U4,  $10.9  million;  19^5>  $10.7  million;  and  191+6,  $.2 
million.  After  19^+5  expenditures  were  made  under  provisions  of  the 
Public  Health  Service  Act  of  I9UU  (58  Stat,  682), 
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BUDOET   RECEIPTS  AND  EXPENDITURES, 


Table  8«-  Railroad  Retirement  Act  -  Budget  Receipts  and  Expenditures 

(In  mlllione  of  dollare) 


Bzoese  of  net 
roceipta,  or 
pendituree  ( - 


expel 
1/ 


Beceipta 


Taxaa  on 
oaiTlere 
and  thelx 
employe ee 


Deduction: 
Befimde  of  taxes 
on  carriers  and 
their  anployaea 
2/ 


Nst 
reoelpta 


Adminle- 

Transfers  to 

tratlve 

Ballroad  Retire- 

expanses 

fflant  Aooouat 

3/ 

(trust  eujoouat) 

2.5 

262.7 

2.3 

308.8 

2.6 

291.9 

•♦.a 

298.5 

5.0 

758.5 

h.k 

57'*.5 

.9 

582.8 

608.0 

, 

60.3 

• 

27.3 

* 

125.5 

• 

82.3 

- 

1*9.8 

* 

52.9 

• 

56.6 

» 

53."* 

* 

jg.it 

* 

53.3 

• 

91.5 

19U4 

191*5 

19U6 

191*7 

191*8 , 

191*9 ^ 

1950 , 

1951 ■ 

1951 -July 

August. .., 
Septeaber, 
October, . , 
No7aiiber., 
December.. 

1952  -January , , . 
Februfliy. , 
Huok...., 
April...., 
Meiy 


-26.3 

-12.8 

77.3 

-206.5 

-15.5 
-31*. 1 
-30.5 


-59.7 
38.7 
61*,6 

-71.1 
1*1.5 
1.9 

-1*1*  .1* 
39.5 
-5.5 

-39.1* 
-1.7 


267.1 
285.0 
282.6 
380.1 
557.1 
563.8 
550.2 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
5l*.9 

12.3 
92.9 
53.9 

13.9 
89.8 


267.0 

2ei*.8 
281.7 
380.0 
557.0 
563.1* 
51*9.6 
577.5 


.6 
66.0 
190.1 
11.2 
91.3 
5l*.8 

12.3 
92.9 
53.9 


265.2 
311.1 
29l*.5 
302.8 
763.5 
578.9 
583.7 
608.0 


60.3 
2T.3 
125.5 
82.3 
1*9.8 
52.9 
56.6 
53.1* 
59.1* 


Source;  Dally  Treasury  Statement, 

1/  Excess  of  expenditures  Is  covered  by  appropriations  by  Congreee, 
2/  Interest  on  refunds  Is  included  under  " Administrative  expenses" . 
2/  Consists  of  axpendlturea  from,  appropriations  made  epeclficallj'  for 


administrative  expenses  relating  to  the  Railroad.  Retiremant  Act,  and 
interest  on  refunds  of  taxes  (see  foo'tsiote  2), 
Less  than  $50,000, 


Table  9.-  Railroad  Unemployment  Insurance  Act -^-  Budget  Receipts  and  Expenditures 


(In  mllllona  of  dollars) 


Excess  of 
receipts,  or 
expenditures  (-) 


Railroad 
unemployment 
insurance 
contributions  ^ 


Administrative 


Transfers  to  Eallroad 
Unemploymont  Insurance 
Account,  Uneraploymant 
Trust  Fund  ^ 


19l*J* ■ 

191*5 

191*6 

191*7 

191*8 

191*9 , 

1950 , 

1951 

1951-July , 

August... , 
September, 

October. . , 
Novanber.. 
December. . 
1952-Janusry. . , 
Februsx7. , 
Muroh...., 

Aiirll.... 
May 


-5.1 
-3.2 
1*.0 


22.1 
13.2 
12.9 
111  .2 
ll*.5 

9.7 
9.1 
9.8 


ll*.9 
12.6 
13.1 
13.7 
15.1 

1U.8 
12.3 
5.8 


3.2 
3.7 
3.5 
1*.5 
5.5 


11.7 
8.9 
9.6 
9.2 
9.7 

9.0 
5.1* 


Source:  Dally  Treasury  Statement. 

4/  Operated  as  Railroad.  Unemployment  Insurance  Administration  Fund,  for 
administrative  erpensee  of  the  Railroad  Retirement  Board  In  adminis- 
tering the  act  (1+5  U.S.C.  3^1). 

2/  Excess  of  expenditures  is  covered  by  appropriations  by  Congress, 

^    Through  I'^hB   represented  10^  of  contributions  under  the  Railroad 
Iftieaploynent  Insurance  Act  of  1938;  the  remaining  90^  was  deposited 
In  the  Railroad  Unen^loyaeot  Insurance  Account  in  the  Unemployment 
Trust  Fund.  Beginning  19^9»  represents  contributions  oqual  to  O.Sjt 


of  the  taxable  pay  roll;  the  remaining  contributions  are  deposited 
in  the  Railroad  Unemployment  Insurance  Account  (1+5  U.S.C.  358  (f)}. 
(See  "Trust  Account  and  Other  Trensactlons",  Table  7.) 

k/     Consists  of  expenditures  from  appropriations  made  specifically  for 
administrative  expenses  relating  to  the  Railroad  tftiemployment 
Insurance  Act, 

^    Represents  excess  funds  of  the  Railroad  Uhenploymant  Insurance  Adminis- 
tration Fund,  under  act  of  Oct.  10,  19lf0  {^   Stat,  IO99). 

»   Less  than  $50,000. 
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.  THUST  ACCOUNT  AND  OIHER  TSAHSACTIONS . 


Table  1.-  Summary  of  Trust  Account  and  Other  TraneactlonB 

(In  millions  of  dollars) 


I9V1 

191*5 

19>»6 

191*7 

19W 

191*9 

1950 

1951 

1952  (Estimated), 

1953  (Estimated). 

1951-Jiily 

August 

Septembecr.t , 
October..... 
Norember. . . . 
Decasber.... 

1952 -January. , . . , 
February... 

March 

AprU 

»*V 


Het  of 

trust  account 
and  other 
tranaactlonB  1/ 


-2,222 
791 

-521* 
-1,103 

-291* 

-1*95 
99 
679 

-173 
-330 


-55 
82 
196 

-371* 
186 
106 


Trust  aocounta,   etc. 


Net  receipts,  or 
expenditures  (-) 


7,51*1* 
3,238 
2,619 
2,658 

1,890 
-281 
3,852 

3,663 

3,753 

U.8 

583 

560 

-51* 
217 
271 

1*2 
531 
336 

1*1 
853 


Receipts 


5,085 
7,086 
7,712 
6,2W* 
6,515  Z/ 

5,711* 
6,669 
7,796 

8,802 
8,815 

1*09 
1,079 

896 

369 
902 

692 
392 

831 

681* 

1*76 

1,050 


Expenditures 
( other  than  net 
investments) 


305 
-1*56 
l*,lt7l* 
3,625 
3,857 
3,821*2/ 
6,950 
3,91*5 

5,11*0 
5,062 

292 
1*97 
336 
1*23 
686 
1*21 

350 
300 
31*7 
1131* 
197 


Net  investanents  of 
GoTenmsnt  ogenoiee  In 
public  debt  securities  2/ 


1*,129 
5,200 
3,668 
3,362 
3,060 

2,311 
J*02 
3,557 

3,951* 
1*,158 

106 
1*60 
517 
1 
21*7 
73 
1*11 
221 
171 
270 
510 


Net  redfflaptlone ,   or  sales  (-), 
of  securities  of  Government 
aeonclee  in  the  market  2/ 


Guaranteed        not  guaranteed 


2,683 

1,276 

160 

387 

16 

1*6 

8 

-10 

-38 
7 


-66 
-28 
-123 

28 

11* 

-371* 


123 
63 


Source:     Actual  figures  from  Dally  Treasury  Statement;   estlmateB  based  - 

1953  Budget  document.   Including  effect  of  proposed  leglfllatlon. 
1/    Excess  of  receipts,  or  expenditures  (-), 


2/    Caofllets  of  transactions  vhich  clear  through  aocounta  of  the  Treasurer 

of  the  United  States. 
^    Excluies  Foreign  Ecanomlc  Cooperation  Truat  Fund  (see  page  l), 
»      Less  than  $500,000. 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1952  (Estimated) 
1953_iEstlmated) 

1951-July 

August 

September . . 
October.... 
Noveanber, .  • 
_X>eoaaber.,. 

1952 -January.... 
February... 
Maroh. ..... 

April 

May 


Table  2.-  Trust  Account  Receipts 

(In  millions  of  dollars) 


5,085 

7,086 

7,712 

6,21*1* 

6,515  3/ 

5,711* 

6,669 

7,796 

8,802 
8,815 

1*09 
1,079 

896 

369 


392 
831 


I176 
1,050 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 


1,395 
1,1*31* 
1,386 
1,623 
1,807 
1,921* 
2,367 
3,1*11 

1*,192 
l*,l*37 

175 
516 
271* 


152 
1*48 
1*71* 


Ballroad 
Retlremen 
Account 


273 
32I* 
322 
323 
797 
625 
61*5 
678 

852 
813 


Source:     (Sans  as  Table  1). 

1/    Consists  of  Civil  Service  and  Foreign  Service  retlramant  funds. 

2/     Inclines  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 

Indian  tribal  funds,   island  possessions.   Increment  resulting  from  re- 
duction m  the  velght  of  the  gold  dollar,  and  through  June  1950 


1,567 
1,508 
1,280 
1,289 
1,313 

1,173 
1,281 
1,51*2 

1,501 
1,559 
58 
376 
22 
1*8 
281 
96 

36 


National  Service 
Life  Insurance 
Fund 


905 
2,127 
2,351 
1,501* 

71*0 

690 
1,076 

681* 


Government 

Life 

Ins\nrance 


91* 
97 
103 
131* 
90 
92 
87 


Government 
employees ' 
retlranent 
funds  1/ 


501 
557 
611* 
578 
591* 

680 


911* 
1,095 
30 
30 
31*3 


Other  toTuat 
funis  and 
aocoimts 
2/ 


351 
1,038 
1,666 

792 
1,171*  3/ 

529 

1*03 

545 

51*0 
223 

1*0 
92 
39 
102 
1*7 

61 

37 
28 


seigniorage  on  aUvar  under  the  Silver  Purchase  Act  of  I93I*.     Thereafter 
such  seigniorage  is  included  vlth  other  seigniorage  under  budget 
receipts. 
^    Excludes  Foreign  Eooncmic  Cooperation  Trust  Fund  Isee  page  i;. 
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TRUST  ACCOUMT  AMD  OTHKE  TRANSACTIONS . 


Table  3.-  Trust  Accgunt  Expenditures  Other  Than  Net  Investments 

(In  mllllona  of  dollare;  negative  figures  are  exceee  of  credits) 


Flaoal  year 
or  month 

Total 

rodoral  OU-Age 
and  SurrlTors 
Insurance 
Trust  Fund 

EailroiBl 

Betlremant 

Account 

Uharaploy- 
ment 
Trust 
Fund 

National 
Semce  Life 
Insurance 
Fund 

OcTTemaent 
Life 

Insurance 
Fund 

Ocrremmmt 
employees  • 
rotlreoant 
funds  1/ 

other 

trust  funds 
and  accounts 
2/3/ 

Deposit 
fund 
accounts 
(net)  2/ 

191*1* 

305 
-1*58 
l*,U7l* 
3,625 
3,857 
3,821*  y 
6,950 
3,91*5 

5,11*0 
5,062 

292 
1*97 
336 
1*23 
686 
1*21 

350 
300 
31*7 
1.31* 
197 

217 
267 
358 
1*66 
559 
661 
78I* 
1,569 

2,059 
2,5635/ 

168 
187 
150 

153 
186 
168 

171* 
17U 
177 

179 
176 

131* 
11*1 
152 
173 
222 

278 
304 
321 

397 
447 

28 
27 
27 
28 
27 

31 

34 

37 
38 
38 
37 

61 

71 

1,146 

869 

859 

1,314 

2,026 

900 

857 
707 

69 
77 
66 

11 
79 
118 
109 
106 
102 
93 

#8 
280 
282 
302 
348 
2,988 
6l4 

1,075 
636 

98 
104 
104 

119 
98 

75 
74 
54 
63 

1? 

31* 
25 

? 
67 
70 
61 
114 
77 

85 
87 

9 
8 
7 
6 
5 
6 

6 
6 
6 

7 
7 

103 

267 
323 
244 
222 
268 
271 

300 
322 

24 
25 
24 

25 
26 
24 

25 
23 
25 
i6 

27 

233 

428 
1,574 
1,073 
1,234 

526  4/ 

370 

387 

501 
364 

-3 
67 
12 

-4 
52 
25 

37 
50 
15 

u 

-508 

-1,669 

647 

IT. 

414 

96 

-194 

-135 
-63 

-101 

2 

-55 

23 
223 

13 

-118 

-ifi 
-7 

-26; 

191*6 

191*7 

191*8 

1952  (Estlmftted) . 

1953  (EetUnated). 

I95I-JUX7 

August 

Septonber... 

October 

Novaaber.,., 
Decanter..., 

February.... 

Airll 

Souroe:     (Sams  as  Table  l), 

1/    ConslBta  of  CiTil  SeiTlce  and  Forel^  3«rTloe  retirecLact  funds. 

2/  Includes  Adjusted  Service  Certificate  Fund,  District  of  Columbia, 
Indian  tri'bal  funds,  expenditures  chargeable  ega.lnjt  inoresient  on 
gold,   and  beginning  1950,  Mutiial  Defense  Aeelstance  Trust  Fund, 


^    Excludes  net  Inveelaionts  in  public  del)t  geourlties  beginning  I951  (a 

Table  4,  footnotes  3  and  k) , 
kj    Excludes  Foreign  Economic  Cooperation  Trust  Fund  (see  page  l), 
^    Includes  $225  million  for  benefit  pajmants  under  proposed  leglslatla 


Table  4.-  Net  Investments  of  Government  Agencies  in  Public  Debt  Securities  -^ 

(In  millions  of  dollars;  negative  figures  are  excess  of  redemptions}. 


Total 

Trust  accounts,   etc. 

Fiscal  year 
or  month 

Total  tnut 
accounts,  .to. 

Fedwal  Old-Age 
and  Sul'wlf ol". 
Inauruu.  Trust 
Fund 

Railroad 

Retlrouct 

Account 

ttiemploymant 
Trust  Fund 

National 

Service 

Life 

Insurance 

Fund 

Oovemmsnt 
Life 

Insurance 
Fund 

ttorvammant 
eanployeee ' 
retlrauent 
funds  2/ 

Other  trust 
funds  and 
accounts  ^ 

corporations 
and  assnoles 

1944 

4,:ia9 

5,200 
3,668 
3,362 
3,060 

2,311 
-402 
3,557 

3,954 
4,158 

106 
460 
517 
1 
247 
73 
4u 
221 
171 
270 
510 

4,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-402 

3,369 
3,803 

4,046 

81 
463 
492 

-8 
269 

59 
219 
191 
150 

273 
kQ6 

1,172 
1,137 
1,002 
1,194 
1,194 

1,294 
1,414 
1,678 

2,436 
2,105 

130 
220 
120 

50 
45 
130 

199 
60 

224 

289 
aaj 

140 
182 
156 
148 
569 
346 
338 
357 

451 
364 

33 

99 
54 
13 
17 

27 
14 
22 

19 

54 

1,503 

1,437 

102 

443 

446 

-160 

X 

647 
850 

-35 
306 
-25 

-45 
227 
-65 

-4 
101 

-90 

-41 
253 

862 
1,974 
2,053 
1,234 

461 

353 

-1,946 

94 

-344 
-34 

-58 
-64 
-17 
-77 
-23 
-27 

-15 

7 

-14 

-25 
-53 

60 
73 
47 
60 
32 

32 

-26 

8 

393 
399 
309 
282 
363 
447 
543 
573 

608 
772 

12 

6 

318 

9 
U 
10 

18 
8 
13 
21 
7 

-1 
-2 
-2 

-6 

9 
2 

-11 
-1 

2 

4 
• 

-3 
-2 

17 

♦ 

1945 

1946 

1947 

1948 

1949 

1951 

187 
151 

m 

25 
-2 

25 

9 
-22 
14 

192 

30 

1952  (Estimated) 

1953  (Estimated) 

3 

-1 

-4 
-4 

-4 
-4 
-5 
-2 

■2 

August... 
September 

October. . 
November, 
Decembor. 

1952 -January.. 
February. 

■6 

-3 

24 

Source:     (Sane  as  Table  l). 

1/  Consists  of  transactions  vhlch  clear  through  acoounte  of  the  Treasxirar 
of  the  United  States, 

2/    Consists  of  Civil  Service  and  Fctrelgn  Service  retlranant  funds, 

i/  Cons  lata  of  Adjusted  Serrice  Certificate  Fund  prior  to  1951;  beginning 
with  that  year,  includes  also  InTeetmonts  of  other  accounts  vhlch  for 
prior  years  are  Included  In  Table  3  undeo:  "Other  "^iist  funds  end 


acooxnxtrf' and  "Deposit  *und  accounts  (net)", 

Conslsta  of  net  Investants  of  Goveirmieint  corporations  irtilch  for  prior 

years  are  included  in  'Able  3  under  "Deposit  fund  accounts  (net)";  and 

net  Inres'bnants  of  whoHy  owned  Government  cojrporationB  and  agencies, 

vhlch  for  prior  years  ere  Included  in  budget  expenditures. 

Less  than  $500,000. 
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Treasury  Bulletin 


TBOST  ACCOUNT  AMD  OTHER  TRANSACTIONS. 


Table  5. 


Flsoal 
year 


1937-H.. 

191*5 

19't£ 

1947 

19U8 

19U9 

1950 

1951 


Federal  Old-Age  «uid  Survivors  Insurance  Trust  Fund 

(In  mlUlona  of  dollar*) 


1952  (Est.) 

1953  (Est.) 

1951 -Julj.. 
Aug... 
Sept.. 

Oot... 
Hot... 
Ceo.., 


Apr.. 
May.. 


6,n6.o 
lAaa.s 
1,386.0 

1,623.3 
1,807.1> 

1,923.8 

2,366.8 
3,411.5 

■t, 191.7 
•t, '137.0 

m.5 
516.3 

2Tlt.l 

'a. 9 1 

'•'31.0   7/ 
1*01.3 

152. ■* 
U,8.l> 

266.9 
1(86.0 


Congreo, 
2/ 


Inoaptlon 


5,711.l> 
1,309.9 
1,238.2 
1,1*59.5 
1,616.2 

1,6.90.3 
2,106.1( 
3,119.5 

3,850.0 
U, 030.0 

171*. 5 
515.8 
257.9 

31.7 
399.8 
266.5 

11*7.2 
1*1*5.7 
1*59.9 

251.5 
1*76.1* 


Interest 

and 

profits 


caption        I 

*°  ^*«^- -I     23,711.5ifgl,678.-3    l,99!i.3 


Uol*.7 
123.9 
11*7.8 
163.5 
190.6 
230.2 
256.8 
287.lt 

338.0 
1*07.0 


10.9 
1U.8 


10.9 

11*  .,8 


Tranfl- 

fsrs 

frcm 

&0narCLl 

Fund 


Dopoolta 
by 

3tat«a 
3/ 


Erpandlturaa  othar  tlian  inraB^nanta 


1.6 

l.U 
1.3 
3.0 

.6 
2.6 
3.1* 

.6 
9.6 


669.6 

266.8 
357.9 
l*66.U 
559.1 
660.5 
781*. 1 
1,568.5 

2,059.1 
2,561.6 

167.9 
186.6 
11*9.6 

152.9 
186.0 
168.0 

173.8 
171*. 0 
176.5 

178.5 
175.8 


Eenaflt 
paymenta 


51*3.7 
239.8 
320.5 
1*25.6 
511.7 
607.0 
727.3 
1,1*98.1 

1,975.0 
2,lti75.0  6/ 

159.1 

180.3 
1.1*2.1* 

11*6.2 
J.78.7 
161.7 

165.2 
1('7.3 
W59.7 

na.i* 
169.1* 


6,685.0 


Soureei      (SajM  as  Table  1). 

1/     Inoiudee  tranaaotlona  und.or  the  predeoeaaor  Old-Age  Beaerre  Account. 

£/     For  basis,   see  "Budget  Receipts  and  Erpendltiirea",  Table  7. 

1/     P.Oder  Title  II  of  the  S«oial  Security  Act,   3«iotlon  2l8  (e)  as  added 
,      hy  Section  106  of  the      Public  La»  73U,   appro\fed  August  28,   1950. 

i/     Ondor  Section  201  (f>,.  Social  Security  Act  AnwndKnta  of  1939,   as  aaendod. 

2/     fialarlea  and  expense's  of  the  Bureau  of  01d-Agt»  and  SurrlTors  Insurance, 
paid  directly  fro*  *ihe  Trust  Fund  under  Labor-Federal  Security  Appro- 
priation Act,   191*7    (60  Stat.  679);   and  beginning  I9U9,   also  adjalnlstratlTe 


AdjBlnlstratlTe 
expenses 


Reljnburee 
ment  to 
General 
Fund  hj 


126.0 
26.9 
37.1* 
15.6 
13.0 
13.8 
13.7 
17.5 


2.0 
2.0 
2.0 

1.9 
1.9 
1.9 
2.1 
2.1 
2.1 

1.9 
1.9 


285.9 


expense 


25.2 
31*  .1* 
39.7 
1*3.1 
52.9 

60.1* 
62.6 
6.7 
1*.3 
5.1 

1*.7 
5.1* 
l*.l* 

6.5 
U.6 
It  .8 


deorease 


aseeta 


5,l*l*6.U 
1,167.0 
1,028.0 
1,157.0 
1,21*8.3 

1,263.3 

1,582.7 
l,8lt3.0 

2,132.6 
1,875.1* 
6.6 
329.7 
121*. 5 
-IOI1.9 
215.1 
233.2 

-21.5 
27l*.lt 
297.6 


Assets,   end  of  p«rlod 


5,1*1*6.1* 
6,613.1* 
7,61*1.1* 
8,798.11 
10,01*6.7 

11,309.9 
12,892.6 
ll*,735.6 

16,868.2 
18,7U3.6 
llt,7li2.2 
15,071.9 
15,196.3 

15,091.1* 
15,306.5 
15,539.7 
15,518.3 
15,792.7 
16,090 .k 

16,178.8 
16,1*89.0 


251.7       16,1*89.0         16,1*89.0      l6,oiit.o 


5,1*08.9 

6,5lt6.3 

7,51*8.7 

8,71*2.3 

9,936.8 
11,230.7 
12,61ili.8 
11*, 322. 8 

16,758.3 
18,863.3  6/ 
llt,lt52.8 
lit, 672. 8 
lit, 792. 7 

llt,81t2.7 
111,887.9 
15,017.3 
15,216.0 
15,276.0 

15, 500. a 

15,789.0 

l6,0llt.0 


37.5 
67.1 
92.7 
56.1 
109.9 
79.3 
2li7.8 
It  12. 8 

109.9 

6/ 
289.lt 
399.1 
1*03.6 

21*8.7 
Itl8.6 


302.3 
516.7 
590.1 

389.8 
1*75.0 


expenses  relnbursed  to  the  Federal  Security  Agency. 

EstlJiAted  benefit  paysente   Include  $225  Million  under  proposed 

legislation,   but  this  expenditure   la  not  taken  Into  account  in 

eetlmated  Investaents. 

Beginning  Noreaber  1951  the.  total  includes  "Other"  receipts,    in 

the  nature  of  reooTerles  froai  expenditures   incidental  to  the 

operation  of  the  trust  fund. 

Less   than  $50,000. 

Rot  arallable. 


Table  6.- 


Rallroad  Retirement  Account 

(Xn  millions  of  dollax*e) 


Total 
1/ 


Appropri- 
ations by 
Qpngreas  1/ 


InroBiaBanta 


Expendlturea  other  than  In7est3nents 


Benefit 
payments 


AdmlnlB- 
tratlTe 
expenses  2/ 


Jlet  Increase, 
or  deorease  (-) 
In  assets 


Assets,   end  of  period 


TotaJL 


1,11*1*. 1 
321*. 1 
312.0 
322.lt 
T97.1* 

677.1* 
71*9.2 
561.0 

851.5 
813.0 
60.3 
27.3 
125.5 

82.5 
30.0 
53.3 
57.0 
"  53.1* 
59.9 
56.1 
90.9 


5,583.8 


1,116.9 
308.8 
292.1 
298.2 
758.5 

626.5 
687.0 
1*90.8 

773.0 
723.0 

60.3 

27.3 
125.5 

82.3 

30.0  2/ 

52.9 

56.6 

53.1* 

59.1* 

55.2 

89.9 


5,271.7 


2T.2 
1:5.2 
19.9 
2U.2 
38.9 

50.9 

62.2 
70.2 

78.5 
90.0 


3J12.1 


8U.0 

11*1.1* 
152.0 
173.3 

222.3 

278.2 
301*. U 
321.0 

397.0 
l*lt7.1t 

27.5 
27.5 
27.2 

27.7 
27.2 
31.2 

33.7 
36.8 
37.7 
37.7 
36.9 


2,75l*.7 


8n.o 
11*1.1* 

152.0 
173.3 
222.3 

278.2 
299.9 
316.2 

390.1* 
1*1*1.0 
27.1 
27. 1 
26.8 

27.3 
26.8 
30.7 
33.0 
36.2 
37.1 
37.2 
37.0 


2,71*0.6 


i*.5 
1*.9 

6.6 
6.1t 


llt.l 


333.0 
182.6 
160.1 
11*9.1 
575.1 
399.2 


l*5l*.5 
365.6 
32.8 


■^.8 

2.7 

2i'.l 

23.3 
16.7 

2e.e 

18.1< 
51*  .0 


2,829.1 


333.0 
515.6 
675.7 
82lt.9 
1,399.9 

1,799.1 
2,21*4.0 

2,1*83.9 

2,938.1* 
3,304.0 

2,516.7 
2,516.5 

2,6l4.8 

2,669.6 
2,672.4 
2,694.5 
2,717.8 
2,734.5 
2,7?6.7 

2,775.1 
2,829.1 


2,829.1 


318.5 
500.5 
657.0 
805.5 
1,374.5 
1,720.0 

2,057.6 
2,4l4.5 

2,865.5 
3,230.0 
2,447.5 
2,447.5 
2,546.0 

2,600.5 
2,613.2 
2,630.1 

2,656.8 
2,671.2 
8,693.6 
2,712.8 
2,766.7 


2,766.7 


14.5 
15.1 
18.7 
19.4 
25.4 

79.1 
186.4 
69.4 

72.9 
74.0 
69.2 
69.0 
66.8 

69.2 
59.1 
64.3 

61.0 
63.3 
63.1 

62.3 
62.1* 


Source:  (Sane  as  Table  1). 

1/  Totals  nay  differ  from  those  in  Table  2.  i  Prior  to  flsaal  year  1952, 

appropriations  ware  Included  In  Table  6  ^iibea  made  but  were  included         2/ 
In  Table  2  whan  amounts  ware  transferred  from  the  Oeneral  Fund.  Ef- 
fective July  1951,  pursuant  to  Public  LeoJ  134,  approved  August  31,  1951,     2/ 
the  appropriation  is  equal  to  the  sooun't  of  taxes  depoalted  in  the 


Treasury  (less  refunds)  unilar  the  Railroad  Retir«mQnt  Act,  and 
transfers  are  made  ourranU'^,  subject  to  later  minor  adjustanenta. 
Paid  from  the  trust  fund  under  Title  IT,  aot  of  June  29,  1949 
(63  Stat.  297). 

Appropriaticc  reduced  $19.8  milllan  by  surplus  warrant,  pursuant 
to  Section  1214  of  Publlo  Lew  759,  approved  September  6,  1950. 


Jitly  1952 
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TRUST  ACCOUNT  AND  OTHER  TRANSACTIONS - 


Table  ?•-  Unemployment  Trust  Fund 

(In  millions  of  dollars) 


Deposits 

by 

States 


Ballroed  Ubemploymsnt 
Insuranoe  Account  1/ 


Contri- 
'butions 
2/ 


Trans- 
fers 

from 
States 

1/ 


Transfers 
from 
Adminis- 
tration 
Fund  y 


Ezpeodlturea  other  than  Inrestaients 


State  accounts 


Wlth- 
drav&Ls 
by 
States 


B&llroad 
Unamploy- 
ment  In- 


Transfors 
to  Rail- 
road Unem-  e^Mw« 
ployment 
Insviranoe 


Acoount_^ 


decrease 

(-), 


Afloount  2Jin 
Benefit | assets 


payments 


sets,   end  of  period 


1936-iai.... 
19^5 

igiifi 

19''T 

19lt8 

19't9 

1950 

1951 

1952  (EBt.) 

1953  (Est.) 

1951- July.. 

Aug... 
Sept . , 
Oct... 
Hot... 
Dec... 
1952 -Jan... 
Feb... 
Mar... 
Aio*.. . 

Usy... 


8,180.9 
1,507.8 
1,279.8 
1,289.1* 
1,312.9 
1,173.2 
1,281.0 

1,501.^ 
1,559.2 

57.7 
375.5 
21.6 

U8.3 
280.7 
95.6 
36.3 
209.3 
23.9 
50.2 
3'»5.1» 


Inception 

to  date..  19,111.0 


7,28U.3 
1,256.0 
1,009.9 
1,005.3 
1,007.3 
981*  .0 
1,098.8 
1,362.6 

1,300.0 
1,330.0 

53.3 

375.2 
15.1 
U2.2 

280.6 
13.9 
32.8 

208.9 
16.1 
1*5.2 

3'»5.2 


16,1»36.9 


383.7 
U8.8 
116.2 
127.6 
130.6 


.3 
3.* 


29.1 
8.9 
9.6 
9.2 
9.7 
9.0 
5.'t 


5.2 
It.l* 


913.5    107.2 


85.3 


377.9 
123.6 
11*3.6 
11*6.9 
165.3 
180.1 
167.1 
161*. 1 

182.0 


1*.0 
l'.9 

77.9 
3.5 

.1 

''.9 


1,568.2 


2,302.1 
71.3 

l,l't5.9 
869.5 
858.9 

1,313.8 

2,025.5 
900.3 

856.6 
707.2 

68.7 
76.7 
66.5 
72.6 
69.2 
78.5 
118.1* 
108.7 
106.1 
102.3 
92.5 


10,Wi7.l» 


2,152.1* 
70.1 

1,128.3 
817.1* 
798.1 

1,227.1 

1,879.0 
81*8.3 

800.0 
650.0 

66.5 
72.8 
62.9 
68.6 
65.0 
7lt.l* 
112. 6 
103.7 
101.6 


9,636.0 


105.9 
.1* 

.1* 


107.2 


17.2 

51.7 
60.8 

86.7  5/ 
11*6.5  5/ 
52.0 

56.6 
57.2 

2,2 

3.9 

3.6 

i*.o 

U.2 
l*.l 
5.8 
5.0 

i*.o 
3.1* 


50l*.2 


5,878.8 

1,1*36.5 

133.9 

1*19.9 

1*51*  .0 
-11*0.6 

-7W.5 

61*1.3 

61*1*. 8 
852.0 

-11.0 
298.9 
-1*1*. 9 
-21*.  3 
211.5 
17.1 

-8a  .0 
100.6 
-as  .2 
-52.0 

252.9 


5,878.8 
7,315.3 

7,1*1*9.1 
7,869.0 
8,323.0 
8,182.1* 
7,1*37.9 
8,079.2 

8,721*. 0 
9,576.0 

8,068.2 
8,367.1 
8,322.2 

8,297.9 
8,509.1* 
8,526.1* 
8,l*l*l*.l* 
8,51*5.0 
6,k6e.S 

8,1*10.7 
8,663,6 


8,663.6      8,663.6 


5,870.0 
7,307.2 
7,1*09.0 
7,852.0 
8,298.1* 

8,138.3 
7,1*1'*. 3 
8,061*  .2 

8,711.2 
9,561.2 
8,029.2 
8,335.2 
8,310.2 
8,265.2 
8,U92.2 
8,1*27.2 
8,1*23.2 
8, 521*  .2 

8,i>3i>.a 

8,393.1 

8,61*6.1 


8,61*6.1 


8.1 
1*0.1 

17.0 
21*. 6 
1*1*  .1 
23.6 
15.0 

12.8 
ll*.8 

39.0 
31.9 
12.0 

32.7 
17.2 
99.3 
21.2 
20.8 
28.6 
17.6 
17.1* 


17.1* 


Souroel     (Same  as  Table  1). 

1/    Exoludes  Intorlji  advance  of  $15  million  frooa  the  Treasury  and  subaeiiuent 
repe^zuEit,  both  taking  place  In  the  fiscal  jtac  19l*0. 

2/    Represents  contributions  under  the  Railroad  UnenqiloyiiuEit  Insurance  Act 

of  1938,  as  amended  (1*5  U.S.O.  36O  (a)).   In  ezoeas  of  the  amount  specified 
for  adjulnistratlTe  expenses.     (See  "Budget  Beoslpta  and  Expenditures", 
Table  9). 

i/    Bepresents  amounts  transferred  frcm  States  to  Railroad  Itoemploymont  In- 
suranoe Account  equlTalent  to  amounts  of  taxes  collected  vlth  respect  to 


period  fram  January  I936  to  June  1939,   Inclusive,   frcm  employers  vho 
come  within  the  purview  of  the  Railroad  Unemployment  Insuranoe  Act. 

1*/    Represents  excess  funds  of  the  Railroad  Unemploymant  Insurance  Admin- 
istration Fund,  under  act  of  Oct.  10,  19l*0  (51*  Stat.  1099). 

^    Includes  transfers  to  the  Railroad  Iftionploymant  Admlnlatration  Fund 
as  folloira:     $9.7  million  In  191*9  and  $2.6  million  In  1950,  repre- 
senting adjustsnent  for  over-colleotlons  due  to  retroactive  change  In 
tax  rate  (1*5  U.S.O.  358  (a)). 

•      Lees  than  $50,000. 


Table  8.-  National  Service  Life  Insurance  Fund 

(in  millions  of  dollars) 


Receipts 

Expenditures  other 
than  Investasents 

Net  increase. 

Assets,  end  of  period 

or  month 

Total 

Franiums 
and  other 
receipts 

Transfera  frca 
0«ieral  Fund 

Interest  on 
InvestZDjonts 

Total 

Benefits 
refunds 

Special 
dividends 

(-),  in 
assets 

Total 

Invast- 

Ubeipended 
balance 

19U1-W*... 

1,270.6 

1,110.2 

132.8 

27.6 

38.3 

38.3 

. 

1,232.3 

1,232.3 

1,213.4 

18.9 
44.4 

191*5 

2,327.1* 

95"*. 1 

1,U6.5 

56.7 

128.2 

128.2 

. 

1,999.3 

3,231.6 

3,187.1 

I9W 

2,351.0 

81*4.7 

1,381.1* 

121*. 9 

279.3 

279.8 

- 

2,071.2 

5,302.6 

5,239.7 

63.1 

191*7 

l,50l*.l 

516.6 

816.7 

170.9 

279.3 

279.3 

. 

1,224.3 

6,527.6 

6,473.7 

53.9 

191*8 

739.7 

387.5 

153.0 

199.2 

301.9 

301.9 

- 

437.7 

6,965.3 

6,934.7 

30.6 

191*9 

690.1 

392.8 

87.0 

210.3 

31*8.1 

31*8.1 

- 

341.9 

7,307.2 

7,287.7 

19.6 

1950 

1,076.1* 

398.7 

1*72.8 

205.0 

2,987.9 

351*  9 

2,633.0 

-1,911.5 

5,395.7 

5,342.1 

53.6 

1951 

683.7 

1*80.1 

1*3.1* 

160.3 

613.6 

391.4 

222.2 

70.1 

5,465.3 

5,435.6 

30.2 

1952  (Est. 

715.6 

371.8 

183.8 

160.0 

1,075.1 

1,075.1 

. 

-359.5 

5,106.3 

5,091.6 

14.7 

1953  (B>t. 

600. 8 

392.0 

53.8 

155.0 

635.7 

635.7 

- 

-34.9 

5,071.4 

5,057.6 

13.8 

1951-July, 

1*3.6 

1*1.6 

1.9 

.1 

97.7 

28.5 

69.2 

-54.1 

5,411.7 

5,377.4 

34.3 

Aug.. 

31*. 3 

31.1* 

2.7 

.2 

103.5 

39.1* 

64.2 

-69.2 

5,342.5 

5,313.8 

28.6 

Sept. 

90.2 

32.6 

57.2 

.1* 

104.2 

1.6.3 

57.9 

-14.0 

5,328.5 

5,296.6 

31.9 

Oat.. 

1*5.6 

1*0.6 

U.6 

.1* 

119.5 

41.3 

78.2 

-73.9 

5,254.6 

5,219.8 

34.8 

1.0 

97.6 

38.8 

58.S 

-11.2 

5,243.5 

5,197.0 

46.1* 

11.0 

.5 

75.1* 

37.6 

37.7 

-35.1* 

5,208.1 

5,170.1 

37.9 

1952 -Jan.. 

65.5 

1*3.1* 

21.6 

.5 

73.9 

43.5 

30.4 

-8.5 

5,199.6 

5,155.3 

44.2 

,2 

54.1* 

1*0.8 

13.6 

1.0 

5,200.6 

5,162.1* 

38.1 

Mur.. 

5».0 

1*0.1 

18.3 

.6 

62.8 

1*3 .0 

19.9 

-3.8 

5,196.8 

5,148.1 

48.6 

Apr.. 

21.8 

21.8 

-3.6 

.6 

t-'' 

25.7 

29.0 

-32.9 

5,163.9 

5,123.1 

40.7 

May.. 

27.8 

7.1* 

1.1* 

80.2 

35.2 

45.0 

-43.6 

5,120.3 

5,070.5 

49.8 

Inception 

to  date 

11,021.1* 

5,1*75.8 

'*,38l*.8 

1,160.8 

5,901.1 

2,5112.0 

3,359.1 

5,120.3 

5,120.3 

5,070.5 

49.8 

Source:  (Same  as  Table  1). 
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Table  1. 


Summary  of  Cash  Transactions 

(In  millions  of  dollars) 


Cash  operations  other  than  borrowlofi 

Net  cash 
borrowing, 

repayment 
of 

borro^ring 
(-) 

Increase, 

or 

decrease  (-), 

in  General 

Fund 

balance 

Cash  operating  Income 

Cash  operating  outgo 

Net  cash 
operating 
Incone, 

outgo  (-) 

Net  receipts 

or  month 

Cash 

budget 

receipts 

Cash  tr^ist 

account 

receipts 

Total 

Cash 
budget 
eipendl- 
tures 

Cash  trust 
account 
Qlpandl- 
turea 

Exchange 
Stabili- 
zation 
Fund  1/ 

Clearing 
account  for 
outstanding 
checks,  etc. 

Total 

from 

exercise  of 
monetary 
authority  2/ 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 
38,11.5 
36,925 
1*7,887 

62,551* 
70,856 

2,51*2 
3,591 
6,203 

2,633 
3,518 
5,262 

'*,919 

'*,321 
3,806 

52,228 

3,936 

■t.Tai 

'*,937 
3,707 
3,595 
3,1*83 
l*,0l*6 
5,552 

6,100 
6,012 

312 

1,009 
352 

223 
775 
380 

263 
726 
555 
368 
915 

5,877 

1*7,861 
50,21*0 
1.3,839 
1*3,591 
1*5,1*00 
1*1,628 
1*0,970 
53,1.39 

68,651* 
76,868 

2,851* 
l*,6oo 
6,555 
2,855 
1*,293 
5,61*2 

5,183 
6,275 
10,1.36 

U,689 
It, 722 

58,105 

93,81.5 
95,952 
57,1.22 
33,190 
32,1.82 
37,517 
36,977 
1.1,795 

67,1.83 
82,201 

■.,51.9 
l.,977 
l.,559 

5,291. 
l.,986 
5,192 
5,223 
U,967 
5,529 
5,865 
5,1*65 

56,606 

111 
-768 
1*,316 
3,270 
2,91*1. 
3,328 
6,868 
3,807 

5,11*6 
5,071 

280 
1*95 
333 
1.22 
681. 
1.31 
31.8 
298 
31.6 
1.36 
195 

1*,267 

1,026 
563 
98 

-207 
-13 

13 

-10 

-8 

5 

5 
38 

30 

-555 
507 
-366 
-U83 
21U 

-17 
-75 

11* 
103 
-30 

86 
-20 

-7 
-103 

25 
81*5 

-329 
91 

76 

93,956 
95,181* 
61,738 
36,931 
36,1*96 
to,  576 
1.3,155 
1.5,801. 

72,625 
87,195 

U,81.3 
5,565 
l.,862 

5,801 
5,61.2 
5,621 

5,1.73 
5,328 

6,iao 

5,972 
5,751 

60,978 

-1*6,095 
-1*1*, 91*5 
-17,899 
6,659 
8,903 
1,051 
-2,185 
7,635 

-3,970 
-10,328 

-1,989 
-965 
1,693 
-2,91*6 
-1,31.8 
21 

-290 

91*7 

".,316 

-1,283 

-1,029 

-2,873 

56,757 
1*9,1.71. 

7,1*39 
-19,389 
-7,280 
-2,513 

lt,231 
-5,795 

613 
10,328 

252 

1*1*0 

129 

903 

1,099 

-351 

-126 

21*8 

-2,551 

-163 

1,057 

938 

10,662 
l.,529 
-10,1*60 
-10,930  2/ 
1,621* 
-1,1*62 
2,01*7 
1,839 

-3,357 

-1,737 
-525 
1,822 

-2,01*2 
-250 
-329 

-1*15 
1,196 
1,765 

-1,1*1.7 
28 

-1,935 

1*3 
78 
302 
60 
37 
1*6 
25 
1.3 

57 
83 

5 
8 
3 

10 

5 
5 
8 
8 
It 

3 
1* 

65 

191*5 

191*7 

19U8 

1951 

1952  (Est.)... 

1953  (Est.)... 

1951-July 

August... 
September 
October. . 
Novettnber, 
Decaniber. 

1952 -January. . 
February, 
Huroh.... 

April.... 
May 

Fiscal  year 
1952  to  date 

Source:  Actual  figures  are  based  on  the  Daily  Treasury  Statamant;  reduction  in  weight  of  the  gold  dollar.  This  ItoE  Is  part  of  the  cash 

estimates  are  based  on  the  1953  Budget  document,  including  effect  budget  receipts  shown  in  these  tables,  but  is  excluded  from  the  1953  Budget 

of  proposed  legislation  as  outlined  In  Budget  detail.  document  figures  for  "Eeceipta  from  the  public". 

1/  The  U.  S.  subscription  to  the  capital  of  the  International  Monetary  i/  In  addition  to  this  decrease  in  the  General  Fund  balance,  the  Exchange 

Fund  was  paid  in  part  from  the  Exchange  Stabilization  Fund  (see  Stabilization  Fund  was  drawn  down  by  $1,800  million  for  subscription  to  the 

"Treasury  Bulletin"  for  Septmber  191*7,  page  17).  capital  of  the  International  Monetary  Fund. 

2/  Consists  of  seigniorage  on  eilvor  and  increment  resulting  from 


Table  2. 


Derivation  of  Cash  Budget  Receipts 

(In  millions  of  dollars) 


Net 
budget 
receipts 
1/ 

Plus :     Noncash 
items  deducted 
from  bxidget 
receipts  -  excess 
profits  tajc 
refund  bonds  2/ 

Less :     Noncash  budget  receipts 

Fiscal  year 

Total 

Payments  to  Treasury  by  Government  agencies 

Reimbursement 
for 

administrative 
expenses  hj 

Equals: 
Cash 

or  month 

Interest 

Repayment  of  capital 
stock  and  paid-in 
surplus  ^ 

budget 

E.  F.  C. 

Other 

receipts 

191.1* 

191*5 

191*6 

191*7 

191*8 

191.9 

1950 

1*3,892 
1*1*,  762 
1*0,027 
1*0,01*3 
1*2,211 

38,21*6 
37,01*5 
1*8,11*3 
62,680 
70,998 

2,571 
3,591* 
6,209 

2,635 
3,521 
5,279 

l*,953 
5,553 
9,886 

l.,323 
3,809 

131* 
89U 
-970 
-39 
-10 

-1* 
-1 
-1 

• 
* 
* 

100 
136 
155 
120 
396 

96 
119 
255 
125 
11.3 

29 
3 
5 
2 
2 
17 
31. 
3 
1. 

2 
2 

51* 
83 
90 
91 
89 
1 
17 
20 

8 
8 

2 

2 

» 
• 
• 
• 

13 
26 
27 
13 
23 
31* 
57 
11*9 

91 
109 

11* 
1 
2 

15 

30 
1 
2 

270 

38 
27 
65 

10 

33 
27 
37 
16 
11* 
2lt 
17 
21 

26 
26 

2 
2 
3 
2 
2 
2 

2 
3 
3 
2 
2 

1*3,925 
1*5,519 
38,902 
39,881* 
1*1,801* 

38,11*5 
36,925 
1*7,887 

62,551* 
70,856 

2,51.2 
3,591 
6,203 
2,633 
3,518 
5,262 

i.,919 
5,550 
9,882 
l*,321 
3,806 

1951 

195s  (Eat.) 

1953   (Est.) 

1951-July 

August 

September. . 
October. , . . 
November... 
December... 

1952 -January..., 
February... 
Maroh 

April 

M»y 

Source:     (Same  as  Table  1). 

1/     For  further  detail,   see  "Budget  Receipts  and  Expenditures",   Tatle  1, 

2/    Deduction  from  budget  receipts  of  the  tax  refunds  represented  by  these 
bonds  is  treated  as  a  noncaeh  deduction  at  the  time  of  issuance  of  the 
bonds  and  aa  a  cash  deduction  at  the  time  of  redemption  of  the  bonds 
(see  Table  5);    net   issuance,   or  net  redemption  (-). 

2/    By  Goremment  corporations  not  wholly  owned. 


kj     By  Federal  Old-Ago  and  Survivors  Insurance  Trust  Fund  through 
October  19^8.     Thereafter  Includes  also  transfers  from  Railroad 
Ifriamploymant  Insurance  Account  to  Rallxoad  Unemployment  Administration 
Fund  (see  "Trust  Account  and  Other  Transactions",  Table  7),   and  reim- 
bursanent  by  the  Diatrict  of  Columbia. 

*       Less   than  $500,000. 


July  m2 
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Table  3.-  Derivation  of  Cash  Budget  Expenditures 

( In  mlllionB  of  dollare ) 


Total 

budget 

expand- 

Iturea 

1/ 

Leas:     NoncQBh  budget  expenditures 

FlBcal  year 
or  month 

Total 

Interest  payments 
by  Treasury 

Transfers 
to  truflt 
accounte 

Payroll 

deductions 

for 

Government 

employees  * 

retirement 

Budget  eipondltures  Involving 
iaeuflnce  of  Federal  eecuritles 

Payments  to  Treaauiy 
by  Government 
agencies 

Equals: 
Cash 

On 

aavlnga 
bonds  and 
Treasury 
bills  2j 

To  Govern- 
ment corpo- 
rations 
not  wholOy 
ovmed  ^ 

To  trust 
funds  and 
accounts 

budget 
expend- 
itures 

Armed 
forces 
leave 
bonds 

Adjusted 
service 
bonds 

Notes   Issued 
to  Interna- 
tional Bank 
and  Fund 

Interest 

Inveat- 
ments  In 
Federal 
securities 

V)Vt 

W^S 

1946 

1947 

lQlt8 

1949 

1950 

1951 

1952  (Eat.) 

1953  (Eat.) 

1951 -July.. 
Aug... 
Sept.. 

Oct... 
Nov... 
Dec... 

1952 -Jen... 
Feb... 
Msr... 
Apr... 
May... 

95,315 

98,703 
60,703 
39,289 
33,791 
40,057 
40,167 
44,633 
70,881 
85,444 

4,739 
5,087 
5,163 
5,483 

'M 
5,455 
5,105 
5,704 
6,016 
5,659 

1,470 
2,750 
3,281 
6,099 
1,309 
2,540 
3,190 
2,837 

3,398 
3,245 

139 
111 
604 

188 
192 
435 

232 
138 
17? 

194 

213 

342 
435 
467 
559 
580 
574 
638 

675 
315 

47 
62 

51 
71 
100 

78 
37 
46 
41 
63 

3 
4 
22 
25 

24 

29 
32 

31 

35 
37 

« 

1 
3 
12 

1 

3 

» 

325 
429 
567 
646 

746 

841 
880 
892 

998 
1,128 

16 

21 

1 

211 

10 
1 
17 
22 

3 

559 
1,659 
1,927 
1,361 
1,178 

916 
1,383 

972 
1,290 
1,263 

67 
41 
496 

87 
92 
64 

78 
71 
78 
50 
99 

269 
290 
281 
259 
236 

327 
358 
378 
412 
410 

30 
30 
32 
36 
34 
37 
41 
33 

;: 

32 

1,846 
-1,221 

-164 
-95 
-160 

-110 

-25 

-10 
-8 
-6 

-10 
-7 
-5 
-6 
-5 
-3 
-2 
-4 

-5 

-108 
-86 

-8 
-4 

-2 
-2 
-1 

-1 
# 

# 
« 

• 

1,366 
-350 

-25 
-41 

67 

108 

lie 

105 
112 

33 

73 

87 

99 

117 
16 
1 
2 

1 

15 

32 

1 

2 

# 

39 
25 

18 
31 
30 
(S 
26 

■ 

93,845 
95,952 
57,422 
33,190 
32,482 

37,517 
36,977 
41,795 
67,483 
82,201 

4,549 
4,977 
4,559 
5,294 
4,986 
5,192 

5,223 
4,967 
5,?29 
5,865 
5,465 

Soui'oei  (Same  as  Table  1). 

1/  For  further  detail^  see  "Biidget  Pecelpts  and  Expendlturei",  Tattle  2. 

2/  Aocrued  discount  on  savloge  bonds  and  bills  Less  Interest  paid  on 

aarlngs  bonds  and  bills  redeemed . 
^  PaTDADta  to  lAioUy  owned  Q'Oremment  oorporatlooa  are  not  deducted  be- 


cause they  are  treated  as  negative  expeMiturea  vhen  received  by 
corporations , 

Treated  as  noncash  expenditures  at  the  time  of  issuance  and  as  cash 
expenditures  at  the  time  of  redemption;  net  issuance,  or  net  redemp- 
tion (-). 
Less  than  $500,000. 


Table  4.- 


Derivation  of  Cash  Trust  Account  Transactions 

(In  millions  of  dollars) 


Total 
truflt 
account 
reoelpte 

Less:     Noncash  receipts 

Equflla: 

Cash 

truet 

account 

receipts 

Total 
trust 
account 
and 
other 
expend- 
itures^ 

Leesi     Noncash  expenditures 

Equals: 

Fiscal  year 

Total 

oonoajBh 

receipts 

Interest  on 
inveatanents 
in  Federal 
securities 

Transfere 
shown  as 
budget 
expend- 
itures 

Payroll  de- 
ductions for 
Govemnent 
employees  * 
retirement 

Other 
1/ 

Total 
noncash 
expend- 
itures 

Set  investmsnti  In 
Federal  securities 

Other 

Cash 
trust 
account 
expend- 
itures 

By  trust 
funds  and 
accounts 

By  Government 
agencies  4/ 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Eet.) 

1953  (Est.) 

1951  ^uly. 
Aug.. 
Sept. 
Oct.. 
Nov.. 
Dec. 

1952 -Jan.. 
Feb.. 
Mar.. 
Apr.. 
May.. 

5,085 
7,086 
7,712 
6,244 
6,515 
5,714 
6,669 
7,796 

8,802 
8,815 

409 

1,079 

896 

369 
902 
692 

ifx 

684 

476 
1,050 

1,150 
2,365 
2,775 
2,538 
2,920 
2,232 

2,623 

2,244 

2,703 
2,803 

97 
71 
544 
146 
128 
312 
128 
W6 
129 
108 
134 

325 
429 
567 
646 
746 
841 
880 
892 

998 
1,128 

# 

16 
21 

1 
211 
10 

1 
17 
22 

3 

556 
1,646 
1,927 
1,361 
1,178 

916 
1,383 

972 

1,290 
1,263 

67 
41 
496 
87 
92 
64 

78 
71 
78 

50 
99 

269 
290 
281 
259 
236 
327 
358 
378 

412 
410 

30 
30 
32 
36 
34 
37 
41 
33 
34 

36 
32 

271 

760 

148 

2 

2 

3 
2 

3 

3,936 
4,721 
4,937 
3,707 
3,595 
3,483 
4,046 
5,552 

6,100 
6,012 

312 
1,009 

352 

223 

775 
380 

263 
726 
555 
368 
915 

7,307 
6,294 
8,236 
7,347 
6,810 
6,209 
6,570 
7,117 

8,975 
9,144 

399 
996 
859 
424 
821 
496 

1% 
578 

^^ 

7,197 
7,062 
3,919 
4,076 
3,865 
2,881 
-298 
3,310 

3,830 
4,072 

119 
501 
526 
2 
137 
65 
418 
347 
231 

331 
498 

4,129 
5,200 
3,668 
3,362 
3,060 
2,311 
-405 
3,369 

3,803 

4,046 

81 
463 
492 

-8 
269 

59 
219 
191 
130 

m 

167 
299 
141 
147 
-99 

3J3 
69 

1874/ 

151 
111 

25 
-2 
25 
9 
-22 
14 

192 
30 

ao 

2^ 

2,902 

1,563 

110 

568 

904 

258 

37 

-246 

-124 
-85 

13 
41 
9 
1 
-110 
-8 

61 

61 
-12 

111 

-768 

4,316 

3,270 

2,944 

I'M 
3,807 
5,146 
5,071 

280 
495 
333 
422 
684 
431 

348 
298 
346 
436 
195 

Source:  (Sane  as  Table  1). 

1/  Includes  proceeds  of  ship  Bales  carried  in  trust  accounts  pending  allo- 
cation to  budget  receipts  from  sale  of  surplus  property,  and  District 
of  Columbia  contribution  for  employees*  retirement  fund.  Flgxires  for 
191*7  and  19U8  Include  $53  million  and  $8  million,  respectively,  of 
amod  forces  leave  bonds  redeemed  for  insurance  premlumBj  after 
August  31,  19^7,  these  bonds  vere  redeemable  for  cash, 

2/  Includes  net  investments  of  Government  agencies  in  public  debt  securl- 
tlea  and  net  reden^tlon,  or  issuance  (-),  in  the  market  of  securities  of 
Government  agencies  (eee  "Trust  Account  and  Other  Transactions",  Table  1). 


i/  InclvKLas  proceeds  of  ship  sales  (see  footnote  l)j  District  of 
Columbia  contribution  for  employees'  retirement  fund;  payment  of 
earnings  or  repayment  of  capital  stock  and  paid-in  surplus  by 
corporations  not  wholly  owned;  and  net  redemption,  or  issuance  (-), 
in  the  market  of  securities  of  Government  agencies. 

kj    Prior  to  1951  consists  of  net  investments  of  corporations  not  wholly 
owned;  beginning  with  that  year,  includes  also  those  of  wholly  owned 
corporations  and  agencies  which  for  prior  years  are  included  in 
budget  expenditures. 

*   Less  than  $500,000. 
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Table  5.-  Derivation  of  Cash  Borrowing  or  Repayment  of  Borrowing 

(In  millions  of  dollars) 


Incroase 

,  or  decrease  ( - ) , 

Less:     Honcaeh  debt  transactions 

Plual 
Cash 
Issuance 
of  non- 
guaranteed 
securities 
of  Federal 
agencies 

Equals  I 

In  Federal  securities 
outstanding 

Total 

Net  Inrestments 
in  Federal 
securities 

Issuance  of  Federal  securities  re- 
sulting from  budget  expenditures, 
etc  . ,  or  refxxnds  of  receipts 

Interest 

savings 
bonds  and 
Treasury 
bills 

y 

Net  trans- 
actlona  In 
guaranteed 
securities 
not  re- 
flected  in 
Treasurer's 
accounts 

Net  cash 
borrowing. 

Public 
debt 

Guaran- 
teed 

rltles 

Total 
Federal 

rltles 

repayment 

of 

borrowing 

or  month 

By  trust 
funds  and 
accounts 

By  Ck)T- 
emment 
agencies 

Armsd 
forces 
leave 
bonds 
1/ 

Adjusted 
service 
bonds  1/ 

Notes  for 
Inter- 
natl.inal 
Bank  and 
Fund  1/  2/ 

Excess 
profits 
tax 

refund 
bonds  3/ 

19Wi 

19^5 

me 

W"*? 

191*8 

19'i9 

1950 

1951 

1952  (Est.) 

1953  (Eat.) 

1951 -July.. 

Aug... 
Sept.. 
Oot... 
Hot... 
Deo... 
1952 -Jan... 
Feb... 
Itor... 
Apr... 

itajr... 

61t,307 
57,679 
10,7'>0 
-11,136 

1.78 
'',587 

-2,135 

5,000 
lit,  700 

1*35 
938 
709 

91.5 
1,306 
-186 

357 

-2,278 

209 

1,613 

-2,1*77 

-1,190 

lt3 

-387 

-16 

-1(6 
-8 
10 

38 

-7 

-1 
1. 
1 
U 
5 
-1 
-It 
-1 
^ 
It 
1 

61,830 
56,1.89 
10,783 
-11,523 
-6,010 

1.32 
It,  579 
-2,126 

5,038 

ll.,693 

1.31. 

992 

710 

9I.9 
1,311 
-186 

352 

586 

-2,275 

213 

l,6lli 

l.,883 
6,738 
3,1.09 
7,892 
l,39lt 
2,916 
331. 
It,0lt5 

l.,505 
1., 1.1.7 

181 
509 
573 
U2 
319 
163 
1.77 
215 
213 
310 
569 

l.,129 
5,200 
3,668 
3,362 
3,060 

2,311 
-1.05 
3,369 

3,803 
lt,0lt6 

81 
lt63 
lt92 

-8 
269 

59 
219 
191 
130 

273 
1.86 

206 
32lt 
159 
178 
-69 

319 
97 
187 

151 
111 

25 
-2 
25 

9 
-22 
lit 

192 
30 
20 

-3 
2U 

1,793 
-1,229 

-l6lt 
-95 
-160 

-110 
-25 
-10 
-8 
-6 
-10 
-7 
-5 
-6 
-5 
-3 
-2 
-1. 

-5 
-108 
-86 
-8 
-1. 

-2 
-2 
-1 

-1 

♦ 

# 

2,11.0 
-913 

-123 
166 
13 

-13 

10 

8 
-5 

-38 

131. 
891. 
-970 
-39 
-10 

213 
3U2 
1.35 
1.67 
559 
580 
571. 
638 

675 
315 
86 
1.7 
62 

51 

71 
100 

78 

37 
I16 

itl 
63 

207 
86 
203 

-190 

-277 
66 
28 
123 
-28 
-111 
371. 

80 
82 

-lt3 
-8 
-It 
•     106 
-1 
-1 
-123 
-63 
-66 
13 

56,757 

1.9,1.71. 

7,1.39 

-19,389 

-7,280 

-2,513 
4,231 
-5,795 

10,328 

252 

W«) 

129 

903 

1,099 

-351 

-126 

21.8 

-2,551 

-163 

1,057 

Souroet  (Saste  as  Table  1). 

1/  The  isBuanoe  of  these  securities  la  treated  as  a  noncash  budget  expend- 
iture at  the  tljue  of  issuance  and  as  a  cash  budget  expenditure  at  the 
time  of  cash  redemptionj  net  issuance,  or  net  redemption  (-). 

2/  See  Table  1,  footnote  1. 

^    The  issuanoe  of  these  securities  is  treated  as  a  noncash  deduction  from 


budget  receipts  at  the  time  of  Issuanoe  and  as  a  cash  deduction  at  the 
time  of  cash  redemption;  net  issuance,  or  net  redemption  (-). 

It/  See  Table  3,  footnote  2. 

^     Includes  borrowing  through  Postal  Savings  S/stem. 

*   lisss  than  $500,000. 


Table  6.-  Cash  Operating  Income  and  Outgo  by  Months 

(In  millions  of  dollars) 


Calendar  year 


July        Aug.  Sept 


Oct.         Nov 


Annual  total 


Calendar    Fiscal 
year  year  1/ 


Cash  operating  inrnm^j 

19^3 

Igkk 

19^5 

19W 

19^7 

igW 

19't9 

1950 

1951 

1952 

Cash  operating  outgo; 

19lt3 

19lilt 

19l>5 

19lt6 

19lt7 

ighS 

iskg 

1950 

1951 

1952 

Net  cash  operating  income, 
or  outgo  (-)l 

19lt3 

19ltli 

191.5 

19I.6 

19'.7 

191.8 

191.9 

1950 

1951 

1952 

Sourcal     (Same  aa  Table  1) 


2,915 
3,721. 
3,032 
3,821 
l.,l.82 
3,683 
3,1.85 
l.,696 
5,183 

6,1.97 
7,537 
7,729 
l.,668 
2,715 
2,1.97 
2,855 
3,177 
3,1.38 
5,1.73 


-5,601 
-l.,622 
-It, 005 
-1,636 
1,106 

1,986 
829 
308 

1,259 
-290 


1,1.76 
3,101. 
11,275 
li,068 
11,91.7 
l.,5lt8 
3,893 
3,595 
lt,877 
6,275 


-J., 920 

-l.,905 

-2,81.3 

368 

1,1.60 

1,821. 

635 

58 

1,356 

9U7 


5,293 
6,675 
7,001 
5,61.9 
5,585 
6,019 
5,555 
5,162 
8,1.89 
10,1.36 


6,396 

7,620 

8,009 

8,561t 

7,118 

8,786 

3,700 

3,876 

3,1.87 

2,961 

2,726 

3,1.18 

3,259 

3,850 

3,537 

lt,0lt6 

3,522 

l.,219 

5,328 

6,120 

-2,327 
-1,889 
-1,785 

1,773 

2,621. 

2,601 
1,701. 
1,U6 
l.,270 
lt,3l6 


1,61.8 
3,319 
3,161. 
2,366 
2,228 
2,1.02 
1,1.30 
1,683 
2,960 
l.,689 

7,1.32 
7,677 
7,765 
3,600 
3,063 
2,397 
3,130 
3,31.1. 
It.lW 
5.972 


-5,78lt 
-l.,358 
-lt,601 
-1,231. 
-835 
1. 
-1,699 
-1,661 
-1,181. 
-1,283 


2,069 
3,61.2 
3,850 
2,965 
2,71.6 

2,969 
2,595 
2,939 
l.,ll.e 
It, 722 


7,390 
8,027 
8,1.36 
3,853 
2,781 

2,507 
3,709 
3,700 
5,151. 
5,751 


-5,321 
-11,385 
-4,586 

-888 

-35 

462 

-1,114 

-76a 
-1,006 
-1,029 


4,663 
6,332 
6,016 
4,183 
4,886 

4,877 
4,798 
4,687 
7,367 


7,988 
8,478 
8,829 
4,562 
4,784 
4,129 
4,550 
4,061 
5,223 


-3,325 

-2,146 

-2,813 

-379 

102 

748 

248 

626 

2,144 


2,170 
2,327 
2,764 
2,332 
2,446 
2,268 
2,081 
2,110 
2,854 


7,017 
7,249 
7,750 
2,745 
3,272 
2,588 
2,966 
3,143 
4,843 


-4,847 
-4,922 


-413 
-827 


-1,032- 
-1,989 


3,372 
3,238 
3,371 
2,803 
3,112 
3,162 
3,150 
3,524 
4,600 


7,740 
8,146 
7,512 
2,760 
3,073 
2,950 
3,715 
3,009 
5,565 


-4,368 

-4,908 

-4,141 

43 

41 

212 
-566 
514 


5,562 
6,015 
5,276 
4,585 
4,666 

4,667 
4,915 
4,865 
6,555 


7,693 
7,686 
6,326 
2,944 
3,943 
3,197 
3,847 
3,199 
4,862 


-2,131 
-1,671 
-1,050 
l,o4l 
723 
1,469 
1,068 
1,666 
1,693 


2,213 
2,212 
2,809 
2,683 
2,589 
2,280 
2,046 
2,426 

2,855 


7,625 
7,886 
5,913 
2,844 
2,570 

2,779 
3,266 
3,335 
5,801 


-5,412 

-5,674 

-3,104 

-161 

18 

-499 
-1,220 

-909 
-2,946 


2,705 
2,877 
3,030 
2,813 
3,305 
3,190 
2,965 
3,487 
4,293 


7,766 
7,373 
4,754 
2,269 
2,490 
3,474 
3,426 
3,415 
5,642 


-5,061 

-4,496 

-1,724 

544 

816 


-1,348 


5,852 
5,538 
4,328 
4,156 
3,987 
4,106 
4,263 
4,438 
5,642 


7,823 
8,178 
5,224 
3,578 
3,476 

4,235 
4,070 
4,004 
5,621 


-1,971 
-2,640 
-896 
578 
510 
-128 
193 
485 
21 


37,919 
4«,194 
49,608 
41,635 
44,319 

44,971 
41,374 
42,451 
59,338 


88,987 
94,810 
86,142 
41,399 
38,616 

36,897 
42,642 
41,969 
58,034 


-51,068 

-46, 616 

-36,534 

236 

5,703 

8,076 

-1,267 

482 

1,304 


25,174 
47,861 
50,240 
43,839 
43,591 
45,400 
41,628 
40,970 
53,439 


78,909 
93,956 
95,184 
61,738 
36,931 
36,496 
40,576 
43,155 
45,804 


-53,735 
-46,095 
-44,945 
-17,899 
6,659 

8,903 
1,051 
-2,185 
7,635 


1/  Fiscal  year  aiding  June  30  of  year  indicated 


July  1952 
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GENERAL  FUND  OF  THE  TREASURY. 


Table  1.-  Status  of  the  General  Fund 

(In  miUlone  of  doLlars) 


Bt^  of  fiscal 
year  or  month 


Bullion,  coin,  and 
currency 


Deposits  In 
special 

altarles 


depoe 
1/ 


Other 
depos  Its 

collections 


Liabilities 


Balance  In 
the  Oeneral 
Fund 


19Ml 

191*5 

1946 

19't7 

19U8 

I9U9 

1950 

1951 

1950-Deoemier. . 

1951- July 

August. «,• 
Septanber. 

October... 
Noramber.. 
Deceonbar.. 
1952 -January... 
February.. 

Maroh 

April 

May 


20,775 
25,119 
lit,  708 
3,730 
5,370 

3,862 
5,927 
7,871 

1»,72U 

6,032 
5,1*31 
7,356 

5,3U 
5,11*7 
I*,8l6 

1*,306 
5,700 
7,1*1*5 
6,108 
6,0lt6 


151* 
150 
160 
1,023 
1,073 
1,022 
1,052 
1,01*6 


1,060 
1,01*7 
1,01*3 

1,035 
1,022 
1,033 

1,025 

1,003 

981 


666 

558 

2l*3 
232 

191 
219 
191 

176 


179 
176 
175 

181* 


219 
205 

212 


1,W*2 

1,500 

1,006 

1,202 

1,928 

1*38 

950 

338 


1*59 
91*7 

1*93 
1*81 
321 

162 
558 
169 
U50 
569 


11*3 
250 


11*5 
111 
226 

151 
109 
1U6 

316 
193 
333 
195 
125 


18,007 
22,622 
12,993 

962 

1,773 

1,771 
3,268 
5,680 

2,31*1* 

3,691* 
3,21*1* 
l*,5l*7 
3,021 
2,901 
2,693 

2,01*8 
3,216 
5,228 

3,779 
3,690 


507 
289 
305 
310 
283 

309 
323 
380 


369 
392 
1*17 
1*28 
1*37 
1*1*9 

537 
525 
523 
It8l 
1*66 


607 
1*21 
1*70 
1*22 
1*38 

392 
1*10 
511* 


1*12 
336 
1*39 

1*37 
523 
521 
1*27 
625 
605 


20,169 
21*,  698 
ll*,238 

3,308 

1*,932 
3,1*70 
5,517 
7,357 

l*,232 

5,620 
5,095 
6,916 

U,87l* 
l*,62l* 
l*,295 

3,879 
5,075 
6,81*0 

5,393 

5,1*21 


Source:     Dally  Treasury  Stateniant. 

1/    On  account  of  vltbheld  taxes  and  sales  of  GorerDment  securities. 


Table  2.-  General  Fund  Balance  by  Months 

(End  of  month.  In  mllllQas  of  dollars) 


Jan. 


Feb. 


Mar. 


June 


July 


Aug. 


Sept. 


Dec. 


1932. 
X933. 
193"*. 
1935. 
1936. 
1937. 
1938. 
1939. 
191*0. 
191*1. 
191*2. 
191*3. 
191*1*. 
191*5. 
191*6. 

191*7. 
191*8, 
191*9. 
1950. 
1951. 
1952. 


Source:  Dally  Treasury  Statement. 


31*0 
327 
1,537 
2,319 
2,001* 
1,726 
2,950 
2,933 
2,282 
2,025 

2,950 
7,72U 
12,239 
19,606 
25,1*27 

1*,711 
1*,61*8 
1*,659 
5,01*9 
l*,l*5l* 

3,879 


376 
221 
I*, 902 
2,081 
1,767 
1,539 
2,975 
3,31*3 
2,350 
1,701 
3,562 
5,392 
19,155 
17,313 
25,961 

7,131* 
1*,318 
5,291 
5,186 
5,38s 

5,075 


6U7 
1*93 
1*,818 
2,1*1*6 
2,866 
1,826 
3,11*0 
3,389 
2,511* 
2,715 
3,1*93 
1*,179 
16,606 
15,277 
2l*,367 

6,909 
5,353 
5,767 
6,121 
8,569 

6,81*0 


292 

381* 

21*1 

361* 

2,291* 

2,022 

1,935 

1,957 

2,1*1*2 

2,358 

1,702 

1,751* 

2,689 

2,567 

3,01*1* 

2,921* 

2,210 

2,030 

2,1*25 

1,901* 

2,851 

2,812 

12,617 

12,687 

12,279 

8,522 

U,366 

9,625 

20,935 

18,536 

1*,312 

l*,066 

1*,612 

l|,9l*6 

3,995 

3,163 

1*,702 

1*,1(61* 

6,955 

5,782 

5,1*21 


1*17 

862 

2,582 

1,81*1 

2,682 

2,553 
2,216 
2,838 
1,891 
2,633 
2,991 
9,507 
20,169 
2l*,698 
ll*,238 
3,308 
1*,932 
3,1*70 
5,517 
7,357 


11*5 

831* 

2,1*72 

1,789 
2,230 

2,639 
2,U6 
2,1*1*7 
2,258 
2,599 
3,288 
8,595 
21,921* 
22,082 
12,029 
3,069 
5,071* 
3,337 
1*,500 
5,620 


339 
1,200 
2,137 
1,1*75 
1,901* 
2,902 
2,260 
2,231 
2,1*51* 
2,873 

3,151* 
6;361* 
17,672 
18,631 
11,01*0 
3,1*00 
1*,832 
1*,!*18 
5,185 
5,095 


862 
1,11*6 
2,193 
1,799 
2,188 

2,860 
2,978 
2,178 
2,1*15 
2,266 

It, 302 
18,158 
15,  U7 
16,131* 
10,171 

3,952 
5,583 
5,699 
5,505 
6,916 


755 
909 
1,612 
1,1*73 
1,761* 
2,676 
2,569 
1,913 
1,920 
2,61*1 

11,896 
19,297 

9,990 
12,813 

8,070 

I*,  107 
I*, 80a 
1*,737 
I*,  11*5 
l*,87l* 


590 
1,107 
1,597 
1,1*31* 
1,1*06 

2,6o3 
2,1*1*7 
2,165 
1,817 
2,319 
3,082 

it, 958 
9,803 

ll*,ltJ*5 
6,665 

3,935 
1*,385 
U,ll22 
l*,139 
l*,62l* 


555 
1,026 
2,561* 
2,209 
1,906 

2,973 
3,083 
2,1*76 
1,928 
3,560 

10,51*3 
12,291* 
22,236 
26,003 

3,502 
3,097 

1*,208 

I.,  679 
It, 232 
lt,295 


16 


Treasury  Bulletin 


DEBT  OUTSTANDING. 


Table  1.-  Summary  of  Federal  Securities 


(In  mllllonfl  of  dollars) 


End  of 
fiscal 
year  or 
month 


Total  outatandlag 


Guaran- 
teed 
aecurl- 
ties 

1/ 


Intereet -bearing  debt 


Guaran- 
teed 
eecurl- 
tles 

1/ 


Matured  debt  find  debt  bearing  no  Intereet 


Public  debt 


Inter- 
national 
Bank  2/ 


Monetary 
Fund  2/ 


Other 
2/ 


19W , 

19115 , 

igk6 , 

191*7 , 

191*8 , 

191*9 

1950 

1951 

1952  (Est.)... 

1953  (Est.)..., 
Debt  peak  : 

Feb.  19U6..., 

1950-Deo amber. . 

I95I-JUI7 

August..., 
Septanber. 

October... 
NoTember. . 
Decesiber. . 

1952 -January. . . 
February,. 
March 

April 

Hay 


202,626 
259,115 
269,898 
258,376 
252,366 

252,798 
257,377 
255,251 
260,289 
271*, 982 

279,761* 
256,731 

255,685 
256,677 
257,386 

258,336 
259,61*7 
259,1*61 

259,813 
260,399 

258,121* 

258,337 
259,951 


201,003 
258,682 
269,ll22 
258,286 
252,29a 

252,770 
257,357 
255,222 

260,222 
271*, 922 

279,211* 
256,708 

255,657 
256,61*1* 
257,353 
258,298 
259,601* 
259,1*19 

259,775 
260,362 
258, 08U 

258,292 
259,905 


1,623 
1*33 
1*76 


201,059 
256,766 
266,578 
255,197 
250,132 
250,785 
255,226 
252,879 


278,1*51 

254,301* 

253,351 
25l*,351 
251*,  990 

255,975 
257,291* 
257,111 
257,518 
258,171 
255,833 
256, IW* 
257,782 


199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 


254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
255,794 
256,102 
257,739 


1,516 
409 
467 
83 
69 

24 
17 


1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 


1,313 
2,427 

2,334 
2,325 
2,397 
2,360 
2,353 
2,350 

2,295 
2,228 
2,291 

2,192 
2,168 


l,46o 
2,326 
1,311 
3,173 
2,229 

2,009 
2,148 

2,370 


2,425 

2,332 
2,323 
2,395 

2,359 
2,351 
2,348 

2,294 
2,226 
2,290 

2,191 

2,167 


201 
269 
376 
231 
280 

245 
265 
512 


238 

562 

477 
462 
536 


492 
444 
4l6 
481 

385 

362 


4l6 
66 


1,724 
1,161 

1,063 
1,270 
1,283 


1,270 
1,283 
1,293 
1,293 

1,293 

1,301 
1,296 

1,291 
1,253 
1,253 
1,253 
1,253 


1,259 

2,057 

935 


660 
613 
575 


572 
569 
566 

564 
562 
560 

559 
557 
556 


Source:     Actual  figures  from  Dally  Treasury  Statement;   eetljnateB  baaed  on 
1953  Budget  document.   Including  effect  of  proposed  legislation. 


Footnotes  at  end  of  Table  2. 


Table  2.-  Net  Change  in  Federal  Securities 


(Increase, 

or  decreaa 

>  (- 

,   In  mllllanfl  of 

dollars) 

Total  outstanding 

Interest-bearing  debt 

Matured  debt  and  debt  bearing  no  Intereet 

Fiscal  year 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public 
debt 

Guaran- 
teed 
securi- 
ties 
i/ 

Total 

Public  debt 

Guaran- 

or month 

Total 

Matured 

Inter- 
national 
Bank  2/ 

Monetary 
Fund  2/ 

Other 

teed 
securi- 
ties 1/ 
(matured) 

1944 

61,830 
56,489 
10,783 
-U,523 
-6,010 
432 
1*,579 
-2,126 

5,038 

14,693 

434 

992 

710 

949 
1,311 
-186 

586 
-2,275 

213 
1,614 

64,307 
57,679 
10,740 
-11,136 
-5,994 
478 

4,587 
-2,135 

5,000 
14,700 

435 
988 
709 

945 
1,306 
-186 

587 

-2,278 

209 

1,613 

-2,477 
-1,190 
43 
-387 
-16 
-46 
-8 
10 
38 
-7 

-1 
4 

1 

4 
5 
-1 

-4 
-1 
4 

4 

1 

61,587 
55,707 
11,812 
-13,381 
-5,065 

653 

4,441 

-2,347 

n,a. 

n.a, 

472 
1,000 

638 

986 
1,319 

-184 

407 

654 

-2,338 

312 

1,638 

64,163 
56,813 
11,754 
-12,997 
-5,050 
698 
4,448 
-2,358 

473 
996 
637 
982 
1,313 
-183 
412 

654 

-2,342 

308 
1,637 

.-2,576 

-1,107 

58 

-383 

-14 

-45 
-7 

243 
782 
-1,029 
1,858 
-946 
-221 
138 
222 

-38 
-9 

72 

-36 

-7 
-3 

:i 

64 

-99 
-24 

144 
866 
-1,014 
1,862 
-944 
-220 
139 
222 

n.a, 
n.a. 

-38 
-9 
72 

-36 
-7 
-3 

:ll 

64 

-99 

-24 

60 

68 
108 
-145 

49 
-35 

20 
247 

-35 
-15 
74 

-34 
-13 
3 
-48 
-28 
65 
-96 
-22 

4l6 
-350 

-25 

-41 

1,724 
-563 
-98 

207 
13 

10 

8 
-5 

-5 
-38 

84 
798 
-1,122 
-133 
-80 
-62 
-47 
-38 

n.a, 

-3 
-4 
-2 

-3 
-2 
-1 

-2 
-2 
-1 

-3 
-2 

?9 

-3 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1952  (Est.) 

1953  (Est.) 

1951-July 

August 

September... 

October 

November. . . . 
December,... 

1952 -January 

February..,, 
March 

April 

n.a. 

-1 

4 

1 

4 
5 

-1 

-5 

-1 

4 

4 

n.a. 

* 

Iroludes  guaranteed  eeourltloe  hell  by  th»  Treasury.  Beginning  I945 
the  Interest-bearing  debt  shovn  here  consist,  of  F.H.A.  debentures  and 
C.C.O.  demand  obligations;  details  by  Issues  we  pr.e«ited  In  a 
separate  table,  oorerlng  earlier  yeare  also,  lAloh  app.arwl  In  the 
Treasury  Bulletin"  for  August  1951  and  In  prior  lesuee;  currently, 
the  «Boants  outstanding  are  shown  each  aonth  In  the  "Treaaurr  Surrer 
of  Ovnerahlp",  Tables  3  and  4.  «     -* 

Special  notes  of  the  United  Statee  Issued  to  the  International  Bank 
and  the  International  Monetary  Fund  in  payasnt  of  part  of  the 


Tblted  8tat«a  subscriptions  to  these  Institutions,  pursuant  to 
proTlsions  of  the  Bretton  Woods  Agr^imtntM   Act.  The  notes  bear 
no  interest,  are  nonnsgotlable,  and  are  payabl.  on  deasad. 
Inoludes  savings  staape,  excess  profits  tax  refund  boz^a,  and 
ourrwuy  itens.  For  current-aonth  details,  see  "Statutory  Debt 
Lialtation",  Table  2. 
Less  than  $500,000. 
Hot  available. 
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Table  3.-  Interest-Bearing  Public  Debt 

(In  mlUloos  of  dollars) 


Total 

Interoat- 

boarlns 

public 

debt 

Public  Issues 

End  of 

Total 
public 
Issues 

Marketable 

Nonmarketable 

flaoal 
year  or 

Total 

Bills 

Certif- 
icates 

Notes 

Treasury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 

saTlngs 

bonds 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 
bonds. 
Invest- 
ment 
series 

Other 

Special 
issues 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

I9W* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

TIeit  -geeki 
Yeb.  191*6 

1950-Dec. 

1951 -Jul7. 
Aug., 
Sept. 
Oct.. 
Hov.. 
Deo.. 

1952 -Jan. . 
Feb.. 
Mar.. 

Apr.. 
May.. 

199,51*3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

277,912 
25l*,283 

253,325 
2511,321 
25l*,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 

135,256 
237,51*5 
21*5,779 
227,71*7 
219,852 

217,986 
222,853 
218,198 

257,016 
220,575 
218,618 
219,171* 
219,321 
220,325 
221,391 
221,168 
221,21*9 
221,776 
219,301 

219,356 

220,51*0 

11*0,1*01 
181,319 
189,606 
168,702 
160,31*6 

155,11*7 
155,310 
137,917 

199,810 

152,1*50 

139,279 
139,71*1 
11*0,169 

11*1,753 
11*2,71*1 
11*2,685 
11*2,690 
11*2,701 
11*1,376 

11*1,820 
11*2,625 

ll*,73l* 
17,01*1 
17,039 
15,775 
13,757 
11,536 
13,533 
13,611* 

17,032 
13,627 

11*,  1*13 
15,012 
15,617 
16,81*9 
18,100 
18,102 

18,101* 
l8,10l* 
16,863 

17,1*62 
18,267 

28,322 
3l*,136 
31*,  801* 
25,296 
22,588 

29,1*27 

18,1*18 
9,509 

1*1,1*13 
5,373 

9,521* 
1U,7U0 
15,317 
28,016 
28,017 
29,078 

29,079 
29,079 
29,079 
28,1*23 

28,1*23 

17,1*05 
23,1*97 
18,261 
8,11*2 
11,375 

3,596 
20,1*01* 
35,806 

19,551 
39,258 

36,360 
31,010 
31,013 
18,669 
18,1*06 
18,U09 
18,1*21 
18,1*31* 
18,1*50 

18,952 

18,956 

58,083 
69,693 
65,861* 
69,686 
62,826 

60,789 
53,159 
1*2,772 

68,207 

1*1*,  398 

1*2,772 
1*2,772 
1*2,016 

1*2,016 

1*2,016 
1*0,897 
1*0,897 
1*0,897 
1*0,800 
1*0,800 

1*2,919 

21,161 
36,756 
53,1*59 
1*9,636 
1.9,636 

1*9,636 
1*9,636 
36,061 

53,1*27 
1*9,636 

36,058 
36,056 
36,051* 
36,053 
36,050 
36,01*8 

36,01*6 
36,010* 
36,01*2 
36,01*0 
33,918 

196 
196 
180 
166 
161» 

162 
160 
156 

180 
158 
152 

152 
152 
152 
152 
152 

11*2 
11*2 
11*2 
11*2 
11*2 

1*1.,  855 
56,226 
56,173 
59,01*5 
59,506 

62,839 
67,51*1* 
80,281 

57,206 

68,125 

79,339 
79,1*31* 
79,152 

78,571 
78,650 
78,1*83 

78,559 
79,075 
77,925 
77,535 
77,915 

3l*,6o6 
1*5,586 
1*9,035 
51,367 
53,271* 
56,260 
57,536 
57,572 

1.8,692 
58,019 

57,538 
57,509 
57,1*88 
57,501 
57,552 
57,587 
57,661* 
57,682 
57,680 
57,61*1. 
57,611. 

9,557 
10,136 
6,711 
5,560 
l*,39l* 
1*,860 
8,1*72 
7,818 

8,01*3 
8,61.0 

7,926 
8,01.1 
7,775 
7,705 
7,737 
7,531* 

7,539 
8,01.1. 
6,911 
7,057 
7,1.70 

1,793 
563 
396 
297 
1*7 

221 

28 

28 
27 

959 

951* 

951* 

11*,  526 

953 

13,521* 
13,522 
13,519 
13,017 
13,011* 
13,011 

12,998 
12,986 
12,969 
12,1.67 
12,1*63 

692 
505 
U27 
325 
316 
369 
285 
319 

1*71 
292 
321* 

331* 
31*3 
31*8 
31*6 
351 
358 
363 

361. 
367 
367 

ll*,287 
18,8:12 
22,332 
27,366 
30,211 

32,776 
32,356 
31*,  653 

20,897 
33,707 

31*,  707 
35,11*6 
35,637 
35,615 
35,862 
35,902 

36,233 
36,360 
36,1*93 
36,71*6 
37,198 

Table  4.-  Net  Change  In  Interest-Bearing  Public  Debt 

(Incroaae,  or  decreaae  (-),   in  mlUicoiB  of  dollars) 


Total 
interest- 
bearing 
public 
debt 

Public  Issues 

Total 
public 
Issues 

Marketable 

Nonmarketable 

year  or 

Total 

Bills 

Certifi- 
cates 

Notes 

Treaaury  bonds 

Other 
bonds 
2/ 

Total 

U.  S. 
savings 

Treasury 

savings 

notes 

Armed 
forces 
leave 
bonds 

Treasury 

bonds, 

Inveat- 

mant 

series 

Other 
1/ 

Special 

month 

Bank 
eligi- 
ble 

Bank  re- 
stricted 
1/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July 
Aug. 
Sept, 

Oct. 
Nov, 
Dec. 

1952 -Jan. 
Feb. 
Mar. 
Apr. 
May 

61*,  163 
56,813 
11,751* 
-12,997 
-5,050 

698 
l*,l*I*8 
-2,358 

1*73 
996 
637 
982 
1,313 
-183 

1*12 

651* 

-2,31*2 

308 
1,637 

60,71*7 
52,289 

8,231. 
-18,032 
-7,895 
-1,866 

l*,867 
-1*,655 

1*19 
557 
1U7 

1,001. 

1,066 

-223 
81 
527 

-2,1*75 

55 

1,185 

1*5,092 
1*0,917 
8,287 
-20,901* 
-8,356 

-5,199 

162 

-17,393 

1,362 
1*62 
1*29 

1,581* 
987 
-56 

ll 

-1,325 

W. 

805 

2,870 
2,307 
-2 
-1,261* 
-2,018 
-2,221 
1,997 
81 

800 

598 

605 

1,232 

1,251 

2 

2 
-1,21*1 

599 

805 

12,261 
5,313 
668 
-9,508 
-2,708 

6,81«) 
-11,009 
-8,909 

15 

5,216 

577 

:i2,698 

1 

1,061 

1 
-656 

8,237 
6,092 
-5,237 
-10,119 
3,232 

-7,779 
16,808 
15,1*02 

551* 

-5,350 

3 

-12,310* 

-262 

2 

13 

ii 

502 

1. 

9,271* 
11,610 
-3,829 

3,823 
-6,861 

-2,036 
-7,630 
-10,387 

-755 
-1 

-1,118 

* 

-98 

1 

2,118 

12,1*50 
15,595 
16,703 
-3,823 

-13,576 

-3 
-3 
-1 

-1 
-2 
-3 

:| 
-2 

-2 

-2,123 

-16 
-11* 
-2 

-2 
-2 
-U 

-U 
-9 

15,655 
11,371 

-53 
2,872 

1*61 

3,332 
1*,705 
12,738 

-91.2 

95 

-282 

-581 

79 

-167 

51I 

-1,151 

-389 

380 

13,350 
10,979 
3,1*1*9 
2,332 
1,907 
2,986 
1,277 
36 

-31* 
-29 
-22 

11* 
51 
31* 

77 
19 
-2 

-37 
-29 

2,061 
579 
-3,1*21. 
-1,151 
-1,166 

1.67 
3,612 
-655 

108 
115 
-266 

-70 

33 

-203 

50? 

-1,132 

11.6 

1.13 

1,793 
-1,230 

-167 
-99 
-250 

-19 

-27 

959 

-5 

-1 

13,572 

-1,002 
-2 
-3 
-503 
-3 
-3 
-13 

:ii 

-502 

-1. 

21*1* 
-187 

-78 

-101 

-9 

52 

-81* 
31* 

5 
10 
9 

5 
-2 
5 

7 
5 

1) 

3,1*16 
1*,525 
3,520 
5,035 
2,81*5 
2,56U 
-1*20 
2,297 

53 
10.0 
1.91 
-22 
21*7 

1.0 

330 
128 
133 
253 
U52 

IssuoB  which  comiiierclal  Isanke  (banks  accoptljig  demani  deposits)  are  not 
permitted  to  acquire  prior  to  specified  dates,   except  that:     (l)  con- 
currently with  the  Uth,  5th,  and  6th  War  Loans  and  the  Victory  Loan, 
commercial  banks  were  permitted  to  subscribe  for  limited  investment  of 
their  aavines  deposits;   (2)  ccrmmerclal  banks  may  taaporarlly  aciiuire 
such  issues  through  forfeiture  of  collateral;   (3)  commercial  banks  may 
hold  a  limited  amount  of  such  issues  for  trading  purposes .     Bank  re- 
stricted bonds  may  be  redeemed  at  par  and  accrued  interest  upon  the 


death  of  the  owner  if  the  proceeds  are  used  to  pay  Federal  estate 
tales.  For  a  cuirent  list  of  bank  restricted  issues  and  the  date 
when  each  becomes  bank  eligible,   see  "Debt  Operations",  Table  1. 

2/    Consists  of  postal  aavings  f^r\A  Panama  Canal  bonds,   and  also  con- 
version bonds  prior  to  19^7. 

^    Consists  of  depositary  bonds,   and  also  adjusted  service  bonds  until 
they  matured  on  June  15,  19^*5  • 

*       Lees  than  $500,000. 
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Table  5.-  Special  Issues  to  United  States  Government  Investment  Accounts 

(In  milllona  of  dollars) 


aid  of  fiscal 
year  or  month 

Total 

Federal 
Deposit 
Insurance 
Corpora- 
tion 

Federal 
home 
loan 
banks 

Federal 
Old-Age 
and 

SUTTiTOrS 

Insurance 
Trust  Fund 

Federal 
SaTlnga 
and  Loan 
Insurance 
Corpora- 
tion 

Goremment 
employoes • 
retire- 
ment 
funds 

GorerDment 
Life 

Insurance 
Fund 

National 

SerTice 

Life 

Insurance 

Fund 

Postal 
SaTings 
Systam 
1/ 

Eallroad 
Retire- 
ment 
Account 

Unemploy- 
ment 
Trust 
Fund 

other 
2/ 

19'A 

191*5 

191*6 

101*7 

lit,  287 
18,612 
22,332 
27,366 
30,211 

32,776 
32,356 
3l(,653 

33,707 

3l(,707 
35,11(6 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
36,1(93 
36,71(6 
37,198 

98 
97 
120 
1(08 

5U9 

666 
808 
868 

839 

868 
868 
868 

870 
870 
862 

898 
901 
901 

905 
905 

37 
117 
119 

77 

50 

67 
65 
65 

60 
53 
52 

130 
91 
81 

72 
62 

1(,766 
5,308 
5,910 
7,10l( 
7,709 
9,003 
10,1(18 
12,096 

ll,10l( 

12,226 
12,1(1(6 
12,566 

12,616 
12,662 

12,791 

12,990 
13,050 

13,27l( 

13,563 
13,788 

27 
37 
1(9 
62 
7l( 
95 
79 
86 

81 

79 
79 
79 

79 
79 
79 

79 
79 
79 

79 
79 

1,1(69 
1,868 
2,177 
2,1(60 
2,823 
3,270 
3,817 
1(,391 

l(,177 

1(,1(02 
1(,1(08 
l(,726 

l*,735 
k,7k6 
1(,756 

l(,773 
l(,782 
l(,79l( 

"(,815 
l(,a22 

502 

589 

681( 

l,25l( 

1,266 

1,318 
1,292 
1,300 

1,278 

1,300 
1,296 
1,292 

1,288 
1,281( 
1,279 

1,276 
1,276 

1,268 

1,268 

1,213 
3,187 
5,21(0 
6,klk 
6,935 
7,288 
5,31*2 
5,1(36 

5,335 

5,377 
5,311* 
5,297 

5,220 
5,197 
5,170 

5,155 
5,162 
5,11*8 

5,123 

5,071 

268 

1*61* 

782 

1,628 

1,912 

1,952 

1,802 

706 

1,630 

692 
668 
668 

658 
61*2 
632 

633 
603 
593 

593 

569 

319 

501 

657 

806 

1,371* 

1,720 

2,058 

2,1(11* 

2,365 

2,1*1*7 
2,1(1(7 
2,51(6 

2,600 
2,613 
2,630 

2,657 
2,671 
2,69l( 

2,713 
2,767 

5,610 
6,71*7 
6,699 
7,11(2 

7,500 

7,31*0 
6,616 
7,266 

6,81(1 

7,231 
7,537 
7,512 

7,1*67 
7,691* 
7,629 
7,625 
7,726 
7,636 

17 
ll* 
12 
30 
U 

I 
13 

7 

16 
18 
18 

21 
22 
21 
16 
19 
19 
21 
21 

I9I.8::::::::: 

191(9 

1950 

1951 

1950-Dso ember 

1951-JuU. . . . 
Aug 

Sept.... 

Oct 

Hot 

Dec 

1952-Jan 

Feb 

Mar 

lofr 

May 

Soirrce:     Daily  Treasury  Stateanent. 

1/    Includea  Canal  Zone  Poatal  Savings  Systa 


2/     Consists  of  Adjusted  Serrlce  Certificate  Fund,   various  housing  insu 
funds,   and  the  Farm  Tenant  Mortgage  Insttrance  Fund, 


Table  6,-  Computed  Interest  Charge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  amounts  in  millions ) 


Total  Interest-bearing  securities 

Computed  annual  Interest  rate 

End  of 

Amount 

outstanding 

Computed  annual 
interest  charge 

Total 
interest- 
bearing 
securi- 
ties 

Public  debt 

Total 
public 
debt 

.  Marketable  Issues 

Non- 
market- 
able 
issues 

Special 
Issues 

ontooa 

Public  debt 
and  guaran- 
teed securi- 
tlee  1/ 

Public 
debt 

Public  debt 
and  guaran- 
teed securi- 
ties 1/ 

Public 
debt 

or  month 

Total 
2/ 

Bills 

Certifi- 
cates 

Notes 

Trees  \nry 
bonds 

ties 
1/ 

19l(l( 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951-July. 

Aug.. 
Sept. 

Oct.. 
Hot.. 
Dec. 
1952-Jan. . 
Feb.. 
Mar.. 

J*r.. 
Hay.. 

201,059 
256,766 
268,578 
255,197 
250,132 

250,785 
255,226 
252,879 

253,351 
25l*,351 
251*, 990 

255,975 
257,29l( 
257,111 
257,518 
258,171 
255,833 

256,  IW 

257,782 

199,51(3 
256,357 
268,1U 
255,113 
250,063 

250,762 
255,209 
252,852 

253,325 
25l(,321 
25l*,958 

255,91*0 
257,253 
257,070 

257,1*82 
258,136 
255,791* 
256,102 
257,739 

3,869 
1(,969 
5,357 
5,376 
5,1*57 
5,606 
5,613 
5,71*0 

5,71*3 
5,800 
5,819 
5,910 
5,933 
5,933 

5,91*9 
5,962 
5,918 

5,913 
5,953 

3,81*9 
l*,96l 
5,351 
5,371* 
5,1*55 
5,606 
5,613 
5,71*0 

5,71*2 
5,799 
5,818 

5,909 
5,932 
5,931 
5,91*8 
5,961 
5,917 

5,912 

5,952 

1.925 
1.935 
1.995 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 
2.310 
2.307 
2,308 

2.3UL 
2.310 
2.311* 

2.309 
2.310 

1.929 
1.936 
1.996 
2.107 
2.182 
2.236 
2.200 
2.270 

2.267 
2.281 
2.283 

2.310 
2.3OT 
2.308 

2.311 
2.310 
2.311* 

2.309 
2.310 

1.725 
1.718 
1.773 
1.871 
1.91*2 
2.001 
1.958 
1.981 

1.980 
2.005 
2.002 
2.05I* 
2.050 
2.050 

2.053 
2.052 
2.052 
2.01(6 
2.050 

.381 

.381 

.381 

.382 

I.OIU 

1.176 

1.187 

1.569 

1.593 
1.621 
1.663 

1.661 
1.61*1 
1.661( 

1.691 
1.683 
1.667 

1.61(0 
1.687 

.875 
.875 
.875 
.875 
1.01(2 

1.225 
1.163 
1.875 

1.875 
1.875 
1.875 
1.875 
1.875 
1.875 

1.875 
1.875 
1.875 

1.875 
1.875 

i.eSi 

1.20l( 
1.289 
1.1(1(8 
1.20l( 

1.375 
1.3l(l(   ■ 
1.399 

1.1*01* 
1.1*31 
1.1*31 

1.557 
1.561 
1.561 

1.561 
1.561 
1.561 

1.560 
I.56O 

2.379 
2.3II* 
2.307 
2.307 
2.309 
2.313 
2.322 
2.327 

2.327 
2.327 
2.321 

2.321 
2.321 
2.322 

2.322 
2.322 
2.320 

2.320 
2.320 

2.1*17 
2.1(73 
2.567 
2.593 
2.623 
2.629 
2.569 
2.623 

2.623 
2.62l( 

2.630 
2.632 

2.63l( 

2.639 

2.61(2 

2.638 
2.651 
2.650 

2.61(7 

2.1(05 
2.1(36 
2.1(1(8 

2.510 
2.588 
2.596 
2.589 
2.606 

2.606 
2.600 
2.613 

2.613 
2.611 
2.611 

2.607 
2.608 

2.608 

2.606 
2.603 

1.335 
1.321 
1.1(10 
1.758 
1.92l( 
2.210 
2.681* 

2.656 

2.61(6 
2.627 

2.626 

2.573 
2.1*80 

2.556 

Z.kBh 
2.531* 
2.556 

2.571 
2.571 

Souroel     Dally  Treasury  Statement. 

1/    Excludes  gxiaranteed  seouritlee  held  by  the  Treasxrry. 

2/     Total  includes  "Other  bondB"j   see  Table  3, 

^    Included  In  debt  outstanding  at  faoe  amount,  but  discount  value  Is 


used  in  caaputlng  wnniiAi   interest  charge  and  Ajm^wl   Interest  rate. 
k/     The  annual   Interest  charge  and  annxial  Interest  rate  on  United  States 
sarings  bonds  are  computed  on  the  basis  of  the  rate  to  maturity 
applied  against  the  amount  outstanding. 


July  1952 
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Table  7.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  -2J 

(In  millions  of  dollara) 


Housing 

Recon- 

Rural 

Secre- 

Secre- 

Bid of 

Coimnodity 

Defenae 

Mutual 

Export - 

and.  Home 

Public 

struction 

Electri- 

tary of 

tary  of 

Tennessee 

other 
8/ 

fiscal 
year  or 

Total 

Credit 
Corpora- 

Production 
Act  2/ 

Security 

Import 
Bank  of 

Finance 
Mmlnls- 

Hoxielng 
Adminis- 

Finance 
Corpora- 
tion Jt/ 

fication 
Adminis- 

Agri- 
culture 

the 
Army 

Valley 
Authority 

month 

tion 

Waahlngton 

trator_J/ 

tration 

tration 

6/ 

1/ 

\9kk 

10,717 

900 

. 

. 

. 

. 

398 

8,1*16 

. 

. 

. 

57 

946 

19lt5 

12,169 

1,591 

- 

- 

- 

- 

383 

9,020 

- 

- 

- 

57 

1,118 

19't6 

11,673 

1,301 

- 

- 

- 

- 

360 

9,205 

- 

- 

- 

57 

750 

19^7 

11,9'*6 

510 

- 

- 

516 

- 

31*7 

9,966 

- 

- 

- 

56 

550 

igW 

2,789 

1*1*0 

- 

- 

971 

- 

362 

2/ 

718 

- 

- 

51* 

244 

191*9 

6,851 

1,669 

- 

782 

911* 

- 

337 

1,856 

1,015 

- 

100 

52 

126 

1950 

8,1*23 

3,193 

- 

961* 

96I. 

- 

31*9 

1,1*56 

1,281 

65 

100 

49 

1951 

9,097 

2,555 

158 

1,097 

1,01*0 

1,579 

U89 

271* 

1,51*0 

111* 

100 

44 

107 

1951-July. 

9,306 

2,511 

2Vi 

1,109 

1,033 

1,61*3 

535 

272 

1,587 

122 

100 

44 

107 

Aug.. 

9,51'* 

2,525 

21>1 

1,118 

1,039 

1,720 

630 

21*9 

1,587 

159 

100 

39 

107 

Sept. 

8,929 

2,039 

21,5 

1,126 

1,030 

1,71*9 

585 

219 

1,587 

103 

100 

39 

107 

Oct.. 

9,169 

2,056 

302 

1,128 

1,033 

1,788 

645 

197 

1,61*7 

128 

100 

39 

107 

Nov.. 

9,300 

2,052 

308 

1,132 

1,035 

1,821* 

710 

173 

1,61*7 

128 

100 

39 

153 

Bee.. 

9,331 

2,025 

3U 

1,131- 

1,005 

1,871 

61*5 

248 

1,61*7 

153 

100 

39 

153 

1952 -Jan. . 

9,1*1'* 

2,070 

315 

1,136 

973 

1,91*9 

660 

230 

1,691 

98 

100 

39 

153 

Feb.. 

9,1*59 

2,01*1 

320 

1,136 

1,007 

2,006 

650 

193 

1,691 

123 

100 

39 

153 

Mar.. 

9,1*91 

1,995 

376 

1,138 

1,015 

2,077 

585 

191 

1,691 

131 

100 

39 

153 

Apr.. 

9,588 

1,939 

383 

1,11.0 

1,025 

2,102 

III 

191 

1,751 

131 

100 

39 

i^ 

May.. 

9,668 

1,920 

387 

1,11*1 

1,057 

2,092 

192 

1,751 

131 

100 

39 

3ouro«t  Dail^  Tr«aaur7  Statcaant. 

jy  Th«  eaourltlee  bIiovu  In  this  table  were  laau»d  to  the  Treasury  to  flnaDoe 
aoreniBent  oorporatlona  ood  other  aeeiioles^vlth  the  Treasurj  Iteelf 
raising  the  neoeaaary  funis  through  puhllo  deht  operations.  To  arold 
diq)llcatlon^  theae  aeourltlea  are  not  Included  In  the  guaranteed  debt 
outstanding  as  ahovn  In  preceding  tahlea . 

2/  ApproTed  Septaaber  8,  19^.  Sectirltlea  oonalat  of  notes  of  the 

Adainlatrator,  Defense  Materials  Proom*enent  Agency  (to  ^Aaa  there  has 
been  transferred  fTon  the  Adalnlstrator,  General  Serrlces  Adalnlatratlon^ 
the  funotion  of  borrovlng  frcm  the  Treasury  under  the  terms  of  the  act, 
pursuant  to  IiecutlTe  Order  IO281  of  August  28,  1951),  Secretary  of  the 
Interior  (Defense  Minerals  Adnlnlstratlon),  fie  construct  Ion  Finance 
Corporation,  azid  Export-Xaport  Bank  of  VashlDgton, 

X/  This  Agency  superseded  the  Eoononlo  Cooperation  Adjnlnlstratlon,  effectlre 
December  30,  19^1,  pursuant  to  the  Mutual  Security  Act  of  19^1 
(Public  Law  165),  approred  Ootohar  10,  1951,  and  KrecutlTe  Order  IO3OO, 
of  Moreaber  1,  1951. 


6/ 


Exoludea  aeourltlea  lasnad  under  Defenae  Production  Act. 

Tor  sluB  clearance  program)  Includes  also  Federal  Hatlonal  Mortgage 

Association  and  prefabricated  housing  loans  program,  vhloh  v^r^ 

transferred  from  the  Beoons true t Ion  Finance  Corporation  beginning 

September  1950j  and  housing  loans  for  ednoatlooal  Institutions, 

beginning  July  1951' 

For  Famera*  Home  Administration  programs. 

For  Natural  Fibers  fieTolrlng  Fund. 

^  Consists  of  notes  Issued  by  Federal  Farm  Mortgage  Corporation  and 
Home  Owners*  Loan  Corporation  prior  to  1950  and  by  Virgin  Islands 
Company  In  19U6-50,  and  adranoea  under  agreement  with  Veterans* 
Administration  for  direct  loan  program  beginning  August  1950*  ^o^ 
detail,  see  "Treasury  Bulletin"  Issues  before  March  1951. 

2/  lotes  outstanding  In  the  amount  of  $9,365  million,  Including  Interest, 
were  o&noeled  on  June  30,  19^,  pursttont  to  the  (krremBent  Corporation 
Appropriation  Act,  19^9  (62  Stat.  U87). 


Treasury  Bulletin 


-DEBT  OOTSTANDnC. 


Table  8. 


Public  Debt  and  Guaranteed  Securities  Outstanding  by  Months 

(End  of  month,    In  mllliona  of  doLLars) 


Putllc  dett 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20, 806 

20,806 

1933 

20,802 

20,935 

21,362 

21,1*1*1 

21,853 

22,539 

22,610 

23,099 

23,051 

23,050 

23,534 

23,814 

193* 

25,068 

26,052 

26,158 

26,  U8 

26,155 

27,053 

27,189 

27,080 

27,190 

27,188 

27,299 

28,479 

1935 

28,1*76 

28,526 

28,817 

28,668 

28,638 

28,701 

29,123 

29,033 

29,421 

29,462 

29,634 

30,557 

1936 

30,516 

30,520 

31,1*59 

31,1*25 

31,636 

33,779 

33,444 

33,380 

33,833 

33,833 

33,794 

34,407 

1937 

34,502 

31*,  601 

3l*,728 

3l*,9l*l 

35,213 

36,425 

36,716 

37,045 

36,875 

36,956 

37,094 

37,279 

1938 

37,1*53 

37,633 

37,556 

37,510 

37,1*22 

37,165 

37,191 

37,593 

38,393 

38,423 

38,603 

39,427 

1939 

39,631 

39,859 

39,985 

1*0,063 

1*0,282 

4o,44o 

40, 661 

40,891 

40,858 

41,036 

41,305 

41,942 

19'vO 

1*2,  UO 

1*2,365 

U2,5l*o 

1*2,658 

U2,8o8 

42,968 

43,771 

43,905 

44,073 

44,137 

44,273 

45,025 

19'»1 

1*5,877 

1*6,090 

1*7,173 

1*7,231 

1*7,721 

48,961 

49,513 

50,921 

51,346 

53,584 

55,040 

57,938 

igita 

60,012 

62,381 

62,1*19 

61*,96l 

68,571 

72,422 

77,136 

81,685 

86,483 

92,904 

96,116 

108,170 

191*3 

101,069 

ni*,02i* 

115,507 

:i£9,81*9 

135,913 

136,696 

141,524 

144,059 

158,349 

165,047 

166,158 

165,877 

19W 

170,659 

183,107 

181*,715 

181*,967 

186,366 

201,003 

208,574 

209,802 

209,496 

210,244 

215,005 

230,630 

191*5 

232,i*08 

233,707 

233,950 

235,069 

238,832 

258,682 

262,045 

263,001 

262,020 

261,817 

265,342 

278,115 

19'*6 

278,887 

279,211* 

276,012 

273,898 

272,583 

269,422 

268,270 

267,546 

265,369 

263,532 

262,277 

259,149 

19'*7 

259,776 

261,1*18 

259,121* 

257,701 

258,343 

258,286 

259,448 

260,097 

259,145 

259,071 

258,212 

256,900 

191*8 

256,571* 

251*, 605 

252,990 

252,21*0 

252,236 

252,292 

253,374 

253,049 

252,687 

252,460 

252,506 

252,800 

191*9 

252,620 

252,721 

251,61*2 

251,530 

251,889 

252,770 

253,877 

255,852 

256,680 

256,778 

256,9fiE 

257,130 

1950 

256,865 

256,368 

255,721* 

255,718 

256,350 

257,357 

257,541 

257,874 

257,216 

256,937 

257,077 

256,70s 

1951 

256,125 

255,91*1 

254,997 

254,727 

255,093 

255,222 

255,657 

256,644 

257,353 

258,298 

259,604 

259,419 

1952 

259,775 

260,362 

258,081* 

258,292 

259,905 

Guaranteed  securities  l/ 


3,300 
4,562 
4,662 
4,646 
4,987 
5,699 
5,915 

5,703 

4,291 

4,275 

1,530 

558 

270 

77 

36 

27 

18 

38 


3,480 
4,630 
4,662 
4,646 
5,410 
5,673 
5,914 

5,696 
4,287 
4,233 
1,144 
551 


295 
3,589 
4,654 

4,662 
4,646 
5,410 
5,663 
5,916 

5,690 
4,360 
2,278 

1,144 
553 
182 
78 
24 
24 


325 
3,660 
4,676 
4,660 
4,647 
5,410 
5,657 
6,560 

5,688 
4,372 
2,274 
1,155 
544 

178 
75 
23 
22 

21 


423 
3,728 
4,703 
4,660 
4,852 
5,409 
5,535 
6,371 

5,687 

4,091 

1,669 

1,171 

552 

177 

75 


681 
4,123 
4,718 
4,665 
4,853 
5,450 
5,529 
6,370 

4,568 

4,100 

1,623 

433 

476 

90 
73 


1,064 
4,205 
4,724 

4,703 
5,o64 
5,480 
5,526 
6,939 
4,581 
3,791 
1,565 
505 
333 


1,615 

4,248 

4,669 

4,633 

5,015 

5,489 

5,813 

6,937 

4,592 

3,941 

1,566 

534 

379 

79 


1,875 
4,369 
4,667 

4,633 
5,009 
5,456 
5,808 
6,937 
4,574 
3,971 
1,568 
545 
400 

76 
50 
29 


2,596 
4,421 
4,667 
4,634 
5,001 
5,448 
5,810 
6,938 
4,265 
4,119 
1,563 
558 


18 
2,823 
4,46o 
4,662 
4,644 
4,993 
5,708 
5,919 
6,324 

4,264 

4,160 

1,533 

553 

370 


Total  Federal  securities 


1932 

17,816 

18,126 

18,507 

18,597 

19,037 

19,487 

19,612 

20,067 

20,611 

20,813 

20,806 

20,806 

1933 

20,802 

20,935 

21,362 

21,441 

21,853 

22,539 

22,610 

23,099 

23,051 

23,052 

23,552 

23,994 

1934 

25,378 

26,232 

26,453 

26,443 

26,578 

27,734 

28,254 

23,695 

29,064 

29,784 

30,122 

31,543 

1935 

31,776 

32,006 

32,4o6 

32,328 

32,367 

32,824 

33,328 

33,280 

33,790 

33,882 

34,094 

35,052 

1936 

35,078 

35,150 

36,113 

36,101 

36,339 

38,497 

38,168 

38,049 

38,500 

38,500 

38,456 

39,069 

1937 

39,164 

39,263 

39,390 

39,601 

39,873 

41,089 

41,419 

41,678 

41,508 

41,590 

41,738 

41,924 

1938 

42,099 

42,279 

42,202 

42,157 

42,274 

42,017 

42,255 

42,608 

43,402 

43,424 

43,596 

44,419 

1939 

44,618 

45,269 

45,395 

45,473 

45,691 

45,890 

46,141 

46,380 

46,314 

46,484 

47,013 

1940 

47,809 

48,038 

48,203 

48,315 

48,343 

48,497 

49,297 

49,718 

49,881 

49,947 

50,192 

50,942 

1941 

51,792 

52,004 

53,089 

53,791 

54,092 

55,332 

56,452 

57,858 

58,283 

60,522 

61,364 

64,262 

1942 

65,715 

68,077 

68,109 

70,649 

74,258 

76,991 

81,717 

86,277 

91,057 

97,169 

100,380 

112,471 

1943 

115,360 

118,311 

119,867 

134,221 

140,004 

140,796 

145,316 

148,000 

162,321 

169,166 

170,318 

170,108 

1944 

174,933 

187,339 

186,993 

187,241 

188,035 

202,626 

210,138 

211,369 

211,064 

211,807 

216,537 

232,144 

1945 

233,933 

234,851 

235,094 

236,224 

240,003 

259,115 

262,550 

263,535 

262,565 

262,376 

265,894 

278,682 

1946 

279,445 

279,764 

276,565 

274,443 

273,135 

269,898 

268,603 

267,924 

265,768 

263,918 

262,646 

259,487 

1947 

260,046 

261,606 

259,306 

257,880 

258,521 

258,376 

259,528 

260,176 

259,221 

259,155 

258,301 

256,981 

1948 

256,651 

254,683 

253,068 

252,315 

252,311 

252,366 

253,429 

253,101 

252,738 

252,513 

252,563 

252,854 

1949 

252,656 

252,747 

251,666 

251,553 

251,912 

252,798 

253,902 

255,879 

256,709 

256,805 

257,011 

1950 

256,892 

256,395 

255,747 

255,740 

256,370 

257,377 

257,557 

257,891 

257,236 

256,959 

257,100 

256,731 

1951 

256,143 

255,958 

255,018 

254,748 

255,122 

255,251 

255,685 

256,677 

257,386 

258,336 

259,647 

259,461 

1952 

259,813 

260,399 

258,124 

258,337 

259,951 

Source:     Dally  Treasury  Statement;   Office  of  the  Treasurer  of  the  United  States; 
for  guaranteed  eecuritlee  prior  to  July  19^2,   Statement  of  Contingent  Lia- 
bilities. 

1/     Obligations,    laaued  by  certain  Government  corporations  and  other  agencies, 
which  are  guaranteed  by  the  United  States  as  to  both  principal  and  interest. 


Such  obligations  were   first  authorized   In  1932.      Prior  to 
September  1939,    the   figures  represent  principal  shown  aa   a  contingent 
liability  of  the  United  States;   beginning  September  1939.    they  re- 
present principal  outstanding,   both  matured  and  unmatured.     Guaranteed 
securities  held  by  the  Treasury  are  excluded. 


July  i%2 


STATUTORY  DEBT  LIMITATION 


The  Second  Liberty  Bond  Act,  as  amended,  ( Jl  U,3.C. 
757  b),  provides  that  the  face  amount  of  obligations  Issued 
under  authority  of  that  act,  and  the  face  amount  of 
obligations  guaranteed  as  to  principal  and  Interest  by 
the  United  States  (except  guaranteed  obligations  held  by 
the  Secretary  of  the  Treasury),  shall  not  exceed  In  the 


aggregate  S275  billion  outstanding  at  any  one  time. 
Obligations  issued  on  a  discount  basis,  and  subject  to 
redemption  prior  to  maturity  at  the  option  of  the  owner, 
are  included  in  the  statutory  debt  limitation  at  current 
redemption  values. 


Table  1.-  Statu*  under  Limitation  ,  Nay  31,  1052 

(In  Bllllaoa  of  lollars] 

MftTlimim  amount  of  aeourltloe  vhloh  nay  ba  outatandlng  at  aojr  od«  tlma,  mdar  llBltatlon    lapoaad  t^  tlia  aot 

of  Jme  26,  191*6  {31  U.S.C.  757  b) 275,000 

Amount  of  aecurltlee  outatandlng  aubjaot  to  auoh  atatutory  debt  llAltaticD  : 

U.  S.  Oorenraant  securltlas  laaued  under  the  Second  Liberty  Send  Aot,  as  imandad 259,260 

Guaranteed  aeourltiea  ( excluding  thoee  held  by  the  Treaaury) 1*^ 

Total  amount  of  aeourltiea  outetandlng  eubjeot  to  statutory  dabt  Ujoltatlon •• 259,305 

Balance  Iseuable  lodar  UaitatioB 15,695 


Souroe:     Bureau  of  the  Fubllo  Debt. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 
Outstanding  May  31,  1068 

(In  Dllllcna  of  doUaia) 


Class  of  security 


Subject  to 
statutory  debt 

limitation 


Not  subject  to 
statutory  debt 
llj&itatloa 


Total 
outstanding 


Public  debt; 

Intearest-besrlng  securities  i 
Max^etable : 

Treasury  bills 

Certificates  of  indebtedness 

Treasury  notes 

^easury  bonds  -  banJc  eligible... ..... 

I^easury  bonds  -  bank  reetrloted  l/, ., 
Postal  aarings  "t^  Panfima  Canal  bcods . 


Total  marketable. 


Nonnarketable  i 

n.  S.  saTlngs  bonds  (ouXToat  redenptlcBi  value). 

q^easuxy  savings  notes ^ 

Depositary  bends 

Treasury  bonds,  inreelaiiesit  eecrles 


Total  nGomai^etable. 

Special  issues  to  Gorensaent  agencies  end  trust  funds. 

Total  interest-bearing  securities •. 

Matured  securities  era  vhloh  interest  has  ceased. .... ...... 


Debt  bearing  no  Interestt 

I&ilted  States  savings  atampe • 

Excess  porof its  tax  refund  bonds 

Special  notes  of  the  United  States: 

International  htoietary  Fund  Series ••• 

Halted  States  notes  (less  gold  reee(rve)... 

Deposits  for  retironait  of  national  bank  sod  Federal  Beserve  Bank  notes, 
other  debt  bearing  no  interest 


Total  debt  bearing  no  interest. 


Total  public  debt. 


Guaranteed  seoiaritleei     2/ 


Total  guaranteed  securities • 

Total  ptiblio  debt  and  guaranteed  eeoixritles. 


18,267 
28,lf23 
18,956 
1*2,919 
•33,918 


1112,1183 


57,611* 

7,'»70 

367 

12,1*63 


77,915 


37,198 


257,596 


358 


1,305 


259,260 


18,267 
28,1*23 
18,956 
1*2,919 
33,918 
11*2 


11*2,625 


57,611* 

7,1*70 

367 

12,1*63 

77,915 
37,198 


362 


191 

1,253 

191 

303 

6 

1*99 

1,801* 

61*6 

259,905 

; 

1*1* 
2 

- 

1*5 

61*6 

259,951 

Source:     Buroau  of  the  Public  Dett, 

1/     iBBitea  vhloh  ocmaerolal  banks  majr  not  aoq.ulre  prior  to  epeolTled  dates 


(vlth  minor  azoeptlonB).     See  "Debt  Outatazvlliig'' ,  Table  3^   footnote  1. 
2/    ExoludLee  guaranteed  eecurltlee  held  by  the  Treaaurr* 
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DEBT  OPERATIONS. 


Table  1.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  May  31,  1052  ^ 

(In  Blllloiu  of  dollara) 


Deecrlptlon  of  e 

eourity  2/ 

Amount  of  maturltiea 

Sate 
bank  re- 
stricted 
issues 
beooDe 
bank 
eligible 
i/ 

y»ar 
and 

Description 

of  security  2/ 

Anount 

of  maturities 

Date 

Tear 

Fixed 
matu- 
rity 
iBsuea 

Callable  iaaues 
olaasifled  by 
year  of i 

Filed 
matu- 
rity 
issues 

Callable  issues 
classified  by 
year  ofi 

bank  re- 
stricted 
issues 
become 

First 
call 

Final 
natu- 
rlty 

First 
call 

Final 
matu- 
rity 

bank 

eligible 

i/ 

1952 

mil" 

1*,702 
1,21*9 

- 

- 

1955 
Mar.. 

1-1/2*  Bote 
2-7/8)1  Bond 

-  3/15/55-A 

-  3/15/55-60 

5,365 

2,611 

; 

Blllfl  (Tai  Anticipation  Serlea). 

July. 

Bill" 

6,908 
5,216 

-_ 

- 

June. 

S-l/hi  Bond 
Si          Bond 

-  6/15/32-55 

-  6/15/53-55 

" 

" 

1,501 
725 

1-7/8)1  Oertlfloato 

-        7/1/52-B 

■pill" 

5,U08 
583 

1,832 

- 

- 

Sec. 

Si           BoM 
1-i/ki  Bote 

-  12/15/31-55 

-  12/15/55-B 

6,8511 

- 

510 

l-7/8)t  Oerttflottte 
1-7/8)1  Oertlfloate 

-  8/15/52-0 

-  9/l/52-I> 

12,219 

2,6U 

2,736 

Oot.. 
Sec. 

l-7/8)t  Oertlfloate 

l-7/8)t  Certificate 
2)6          Bond  y 
2)t          Bond  2/ 
2-1  A*  Bond  2/ 
Si          Bond 

Total 

-  10/1/52-E 

-  12/1/58-r 

-  12/13/51-55 

-  6/15/52-5^ 

-  6/15/52-55 

-  12/l5/52-5lt 

10,861 
1,063 

510 
5,825 
1,501 
8,662 

-_ 

1956 
Mar.. 

Apr.. 

June. 

Sept. 

2-1/2)6  Bold 

1-1/2)6  Note 

2-1  A*  Bond 

S-i/ki  Bond 
S-l/ki  Bond 

-  3/15/56-58 

-  l*/l/56-ltA 

-  6/15/5^-56 

-  9/15/56-59 

-  9/15/56-59 

1,007 

1,1*1*9 

982 
3,822 

681 

37,822 

16,1*99 

- 

Oct.. 

1-1/2*  Bote 

-     10/1/56 -BO 

550 

- 

- 

1,557 

6,253 

681 

1957 
Mar.. 

2-3/8)6  Bond 

-     3/15/57-59 

927 

Apr.. 

1-1/2)6  Bote 
Total 

-      lt/l/57-EA 

505 

- 

- 

1953 

505 

927 

. 

Feb.. 

l-7/8)t  Oertlfloate 

-      2/15/53 -A 

8,868 

- 

- 

1958 

Mar.. 

2)t          BoM  6/ 

-    9/15/51-33 

- 

7,986 

- 

Mar.. 

2-1/2)6  Bond 

-     3/15/56-58 

- 

- 

1,M*9 

June. 

2)6          Bond 
Si          Bond 

-  6/15/53-55 

-  9/15/51-53 

- 

725 

7,986 

June. 

2-3A*  Bond 

-     6/15/58-63 

- 

919 

Sept. 

- 

919 

1,1*1*9 

8,868 

7,986 

1959 
Mar.. 

2-3/8)6  Bond 

-     3/15/57-59 

- 

- 

927 

June. 

2-l/ki  Bond 

-     6/15/59-62 

- 

5,282 

- 

6/15/52 

Sept. 

S-i/ki  Bond 
2-l/ki  Bond 

-  9/15/56-59 

-  9/15/56-59 

- 

- 

982 
3,822 

199* 

l-3/8)t  Bote 

-      3/15/5U-A 

■•,675 

Dec. 

2-l/lt*  Bond 

-  12/15/59-62 

3,1*69 

- 

12/15/52 

- 

8,750 

5,731 

June. 

Si           Bond 
2-l/lt)t  Bond 

-  6/15/52-5^ 

-  6/15/5^-56 

- 

681 

5,825 

i960 
Mar.. 

2-7/8*  Bond 

-     3/15/55-60 

a, 611 

Deo.. 

2)(           Bond 

Total 

-  12/15/52 -5^ 

- 

- 

8,662 

Dec. 

2-i/ki  Bond 

-  12/15/60-65 

- 

1,1*85 

- 

'*,675 

681 

llt,l*87 

- 

1,1*85 

2,6U 

Footnotes  at  end  of  table. 


(Cuntlnued  on   follovljag  page) 


Jtihi  m2 
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DEBT  OPERATIONS. 


Table  I.-  Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 

Issued  by  tlie  United  States  Government 

and  Outstanding  May  31,   1062  ■^-  (Contlnuedl 

(In  mmirmw  of  dollars) 


Dseorlptlon  of  security  2/ 

Amount  of  matxirltles 

Date 

bank  re- 
stricted 
issues 
becoDe 
bank 
eligible 
U 

Tear 
and 

Kmth 

Descrlptla 

n  of  security  2/ 

Amount  of  maturities 

Date 

Tear 
and 

FLied 

aatu- 
rltj 
iBBuee 

Callable  leeues 
claoolflod  b7 
year  of: 

Plied 
matu- 
rity 
iBsiies 

classified  by 
year  of: 

bank  re- 
stricted 
issues 
beccme 

Bonth 

First 
call 

Final 
matu- 
rlt^y 

First 
call 

Final 
matu- 
rity 

bank 
eligible 

y 

1961 

June.. 

Canal  bond  -  6/1/61 

50 

1967 
June. 

Sept. 

2-1/2*  Bond  - 
2-1/2*  Bond  - 

2-1/2*  Bond  - 

6/15/62-67 

6/15/67-72 

9/15/67-72 

: 

1,999 

2,716 

2,118 

'i'/ii/es 

1962 

Dec. 

2-1/2*  Bond  - 

12/15/67-72 

. 

4,070 

- 

12/15/62 

June., 

2-l.fk'f,  Boni  - 
2-1/2^6  Bond  - 

2-l/U)t  Bond  - 

6/15/59-62 

6/15/62-67 

12/15/59-62 

- 

2,118 

5,2* 

6IVil^ 

8,786 

2,118 

Deo... 

- 

3,1.69 
8,750 

12/15/52 

1968 

Dec. 

2-1/2*  Bond  - 

12/15/63-68 

- 

2,830 

2,118 

12/1/52 

1963 

1969 

June.. 

2-iPii  Bond  - 

6/15/58-63 

- 

919 

June. 

2-1/2*  Bond   - 

6/15/6U-69 

- 

3,759 

4/15/53 

Dec... 

2-l/25t  Bond  - 

12/15/63-68 

- 

2,830 

- 

12/1/52 

Dec. 

2-1/2*  Bond   - 

12/I5/6I.-69 

- 

3,836 

9/15/53 

. 

. 

. 

7,595 

196U 

1970 

June.. 

2-1/2)6  Bond  - 

6/15/61. -69 

- 

3,759 

- 

1./15/53 

Mar.. 

S-1/2*  Bond  - 

3/15/65-70 

- 

- 

5,194 

2/1/54 

Dec... 

2-1/2*  Bond  - 

12/15/6U-69 

- 

3,836 

- 

9/15/53 

7,595 

1971 

Mar.. 

2-1/2*  Bond  - 

3/15/66-71 

- 

3,479 

12/1/54 

1965 

Mar... 

2-1/2*  Bond  - 

3/15/65-70 

- 

5,19'* 

- 

2/1/54 

Deo... 

2-3A*  Bond  - 

12/15/60-65 

- 

- 

1,1.85 

1972 
June. 

Sept. 

2-1/2*  Bond  - 
2-1/2*  Bond  - 

6/15/67-72 

9/15/67-72 

- 

1.999 

2,716 

" 

5,19"' 

1,1.85 

6/15/62 

Dec. 

2-1/2*  Bond  - 

12/15/67-72 

- 

l.,070 

12/15/62 

1966 

2-1/2*  Bond   - 

3/15/66-71 

3, It  79 

12/1/54 

8,786 

Sourca]     Dally  Treasury  Statanont  and  Bureau  of  the  Publlo  Debt. 

1/    £xcludea  postal  aaTings  bonda. 

2/    It  ahouLl  be  noted  that  oallable  laeiies  appear  tvloe  in  this  column, 
once  In  the  year  of  firet  oall  end  again  in  the  year  of  final  natu- 
rlty.     Callable  lesuee  vlth  respeot  to  ^rtiich  a  definite  notloe  of 
oall  haa  been  made,  hoverer,  are  Hated  as  fixed  maturltiee ,     For 
date  of  iBsue  of  each  security,  see  "Market  Quotatlona";   for  tax 
atatxM,  see  "Treaexrry  Survey  of  Ownerahlp". 

^    Bank  restricted  Issues  may  not  be  acqiilred  by  ocaiieroial  banks  (with 


minor  eiceptiona)  prior  to  specified  datesj  see  "Debt  Outstanding* 

Table  3,   footnote  1. 
U/    Not  called  for  redemption  on  June  15,   1952,  second  call  date. 

Callable  on  Decomber  15,   1952,  sxicoeedlng  intereat  payment  date, 
^    Kot  called  for  reden^ition  on  June  15,  1952,   first  oall  date. 

Callable  on  December  15,  1952,  euoceeding  Intereat  payment  date. 
6/    Not  called  for  redemption  on  September  15,   1952,  third  oall  date. 

Callable  on  Naroh  15,  1953,  succeeding  lnter«t  payment  date. 
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DEBT  OPERATIONS. 


Table  2.-  Offerings  of  Treasury  Bills 

(DoUjElt  omouata  In  idIUIoob] 


Description  of  nev  Issue 

Amount 
maturing  on 
Issue  date 
of  nev 
offering 

Total  unma- 

Issue dAte 

Maturity 
date 

Humlier  of 
days  to 
aaturlty 

Amount  of 

1>lda 

tauUred 

Amount  of  bids  accepted 

tured  la sues 
outstanding 

Total 
amount 

On  oGo^t- 
Itlve  basis 

On  Donooi^etl- 
tlTe  basis  1/ 

In 
exchange 

after  new 
Issues 

1952-rel).       7 

1952-lta7  8.. 
May  15.. 
Ma;  22.. 
May    29.. 

June  12.. 
June  19.. 
June  26.. 

July  3.. 
July  10.. 
July  17.. 
July  2lt . . 

July  31.. 
Aug.  7.. 
Aug.  1*,. 
Aug.  21.. 
Aug.  28.. 

Sept.  It.. 
SepUU.. 
Sept.  18. . 
Sept. 25.. 

91 
91 
91 
91 

91 
91 

91 
91 

91 
91 
91 
91 

91 
91 
91 
91 
91 

91 
91 
91 
91 

2,136.2 
2,182.7 
1,913.9 

1,783.1. 

1,713.5 
2,308.3 
1,963.0 
2,067.8 

2,186.0 
2,312.8 

2,287.2 
2,383.0 

2,lt92.3 
2,225.7 
2,li39.0 
a,lil6.8 
2,061.6 

1,928.9 
2,015.1 
2,Oli9.3 
1,999.1 

1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 
1,200.1 
1,200.6 
1,201.1 

1,201.5 
l,ll01.8 
1,U00.9 
l,lt00.6 

1,303.0 
1,303.1 
1,501.0 
1,303.'' 
1,300.5 

1,300.1 

1,200.8 
1,202  .It 
1,200.1 

1,119.11 

1,102.7 

911.. 5 

951.5 

961t.7 
1,017.1 
1,000.9 
1,025.7 

1,032.7 
1,198.0 
1,191.9 
1,185.5 

1,327.2 
1,U8.5 
1,297.7 
1,108.1 
l.lliO.l 

1,160.6 

1,003.8 

990.1 

1,019.7 

182.8 
198.8 
185.5 
llt9.6 

135.8 
183.0 
199.8 
175.'' 

168.8 
203.7 
209.0 
215.1 

181.  !6 
203.2 
195.3 
160.3 

139.5 
197.0 
212.1. 
180.3 

59.8 
58.9 
60.5 

M.l. 

39.9 

53.7 
52.0 
1.0.6 

to.l 

1.6.3 

70.7 
70.7 

59.9 
75.2 
81.  .2 
59.1 
53.0 

37.3 
1.8.5 
1.2.0 
39.8 

1,300.3 
1,302.9 
1,101.7 
1,100.0 

1,103.6 

1,200.5 
1,200.8 
1,201.. 5 

1,201.1 
1,201.2 
1,202 .U 
1,200.7 

1,301.1. 
1,302.2 
1,301.6 
1,100.0 
1,101.1 

1,100.5 

1,200.1 
1,200.6 
1,201.1 

15,623.0 
15,621.7 
15,620.0 
15,621.0 

15,617.9 
15,617.6 
15,617.1. 
15, 611.. 0 

15,611.  .3 
15, 811.. 9 
16,013.1. 
16,213.3 

16,1.14.8 
16,1.15.8 
16,615.2 
16,818.6 
17,018.0 

17,217.6 
17,218.3 
17,220.0 
17,219.0 

lUr.       6 

Kar.     27 

Apr.     ik 

June      5 

On  total  bids  aooapted  - 

On  ocaqpetltlT*  bids  aooapted  - 

lasne  date 

Ararage  prloe 
par  htndrad 

BtnlTalflCt  arerage 
rata  2/ 

High 

Lov 

Frloe  poo*  hmdrad 

Bjuiyalant  rata  g/ 

Price  par  hwidred 

Blulralant  rate  2/ 

99.600 
99.585 
99.619 
99.605 

99.581 
99.51.9 
99.595 
99.597 

99.596 
99.588 
99.583 
99.591 

99.573 
99.568 
99.56I. 
99.572 
99.563 

99.561 
99.557 
99.589 

99.575 

(Percent) 

1.581. 
I.6I.3 
1.507 
1.563 

1.657 
1.781. 
1.601 
1.593 

1.598 
1.629 
1.650 
1.616 

1.691 
1.710 
1.725 
1.691. 

1.728 

1.737 
1.753 
1.626 
1.682 

99.625 
99.625 
99.625 
99.630 

99.616 
99.610 
99.603 
99.620 

99.615 
99.615 
99.608 
99.608 

99.615 
99.592  2/ 
99.583 
99.595 
99.596 

99.588 
99.583 
99.592 
99.598 

(Percent) 

1.1.81. 
I.I18I. 
I.I18I. 
1.1.61. 

1.519 
1.51.3 
1.571 
1.503 

1.523 
1.523 
1.551 
1.551 

1.523 
1.611. 
1.650 
1.602 
1.598 

1.630 
1.650 
1.611. 
1.590 

99.598 
99.581 
99.615 
99.600 

99.570 
99.51.5 
99.591 
99.595 

99.591. 
99.585 
99.581 
99.590 

99.571 
99.566 
99.562 
99.571 
99.560 

99.558 
99.555 
99.588 
99.569 

(Percent) 

1.658 

1.582 

1.800 

Mar.     20 

1.618 

1.602 

1.606 

1.6li2 

1.658 

1.622 

1.697 

1.717 

May       15 

1.733 

Hay       22 

1.697 

I.7I.I 

1.71.9 

1.760 

1.630 

1.705 

Source  t     BuTMLu  of  th«  Public  Dsbt. 
27    Tezkden  for  $200,000  or  1j0bb  tram,  anj  one  bidder  i 
full  at  ararAe*  prloe  on  comietltlTe  bide. 


2/    Bank  dleooimt  baals. 

1/    Exoapt  $200,000  at  99.610. 

p      nrellBlnnj. 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Dat« 

Period  to  - 

.teomit>  of 
Bubeorlptlona 

Aaousit  Issued 

Description  of 

Becurit7 

Xn  ^▼^t'wTtgii 
for  other 
secnrltiee 

Allol^nt 

IsauA 

*^* 

ratio 

oponad 

Matorilgr 

FlTBt  call 

Cash  ^        Siohange 

(Tn  ■11110™  of  floUin-B) 

1/21/U6 

2/1/W 

7/8>      Certlfloate  - 

2/1A7-B 

lyr 

- 

U,95U 

l.,95k 

100 

2/18  A6 

3/1/W 

7/8)6      Certificate  - 

3/1A7-C 

iTT 

- 

1»,106 

3,133 

76 

3/20  A6 

I./1/U6 

7/8)1       Certificate  - 

U/1A7-I) 

1  jr 

- 

U,7't2 

2,820 

59 

5/20 /lt6 

6/1/1^ 

7/8)6      Certificate  - 

6/1A7-B 

1  jr 

- 

U,l68 

2,775 

66 

6/H/W 

7/1/W 

7/8)1      Certificate  - 

7/1A7-F 

iTT 

- 

■•,673 

- 

2,916 

6e 

7/l7/>t6 

8/l/k6 

7/8*      Certificate  - 

8/1A7-C 

IJT 

- 

2,307 

- 

1,223 

52 

8/19/W 

9/1/W 

7/^      Certificate  - 

9/1A7-H 

1  jr 

- 

'.,1'>5 

- 

2,3U 

56 

9/18A6 

10/1/1.6 

7/8)t      Cortlfleate  - 

IO/1A7-J 

1  jr 

- 

3,203 

- 

l,WtO 

** 

10/2l/ll6 

ll/l/W 

7/8)t      Certlfloate  - 

II/1A7-K 

Ijr 

- 

3>F 

- 

i..m 

51 

n/ifl/i»6 

12/1/W 

7/8)t      Certificate  - 

I2/1A7-I. 

1  jr 

- 

3,281 

- 

3,281 

100 

12/18  A6 

I/1A7 

7/8)1      Certificate  - 

1/1/W-A 

1  jr 

- 

3,13* 

- 

i,i3l^ 

100 

1/20A7 

2/1A7 

7/8)t      Certificate  - 

2/1A8-B 

1  jr 

- 

li,801 

- 

3,9*7 

ee 

2/17A7 

3/1A7 

7/8)1      Certificate  - 

3/1A8-O 

iTT 

- 

2,951 

- 

2,lli2 

72 

3/19A7 

t/lA7 

7/8)t      Certificate  - 

V1A8-D 

1  jr 

- 

2,669 

- 

1,321 

*8 

5/21A7 

6/1A7 

7/8>      Certlfloate  - 

e/i/w-i 

1  jr 

- 

2,510 

- 

1,777 

70 

6/23A7 

7/1A7 

7/8)t      Certificate  - 

7/1/w-T 

1  jr 

- 

2,7'ta 

- 

2,7*2 

100 

7/21A7 

8/1A7 

7/8*      Certificate  - 

7/1A8-G 

U   M 

- 

1,127 

- 

1,127 

100 

8/20A7 

9/1A7 

7/8*      Certlfloate  - 

7/1/itfl-H 

10  B 

- 

2,209 

- 

2,209 

100 

9/2A7 

9/15A7 
IO/1A7 

1*          lote 

lO/l/W-B 

12iM 

- 

1»,092 

- 

lt,092 

100 

9/22A7 

1*          Certificate  - 

10/1/W-J 

1  yr 

- 

1,35^ 

- 

1,35* 

100 

10/22A7 

II/1A7 

l)t          Certificate  - 

lO/l/W-K 

11  B 

- 

1,W7 

- 

1,*67 

100 

U/19A7 

J2/1A7 

l-l/8)t  Bote 

1/1A9-A 

1  jr 

1  H 

- 

3,535 

- 

3,535 

100 

I2/19A7 

lA/w 

1-1/8*  Certificate  - 

I/IA9-A 

Ijr 

- 

2,592 

- 

2,592 

100 

i/ao/W 

2A/H8 

1-1/8)1  Certlfloate  - 

2/1A9-B 

1  jr 

- 

2,189 

- 

2,189 

100 

2/lB/W 

3/l/W 

1-1/^  Certificate  - 

3/IA9-C 

1  jr 

- 

3.553 

- 

3,553 

100 

3/2S/W 

Vl/W 

1-1/8)1  Certificate  - 

U/lA9-l> 

1  jr 

- 

1,055 

- 

1,055 

100 

5/i9Ae 

6/1/W 

1-1/8*  Certificate  - 

6/1A9-I! 

1  jr 

- 

"i.SOl 

- 

*,301 

100 

6/21/W 

7/1/W 

l-l/8)t  Certificate  - 

7/1A9-F 

1  jr 

- 

5,7^ 

- 

5,783 

100 

a/iAfi 

9/15/W 

1-3/8*  Hote 

l»/l/50-A 
10/1/^9-0 

1  jr 

6i- 

- 

3,596 

- 

3.596 

100 

9^0>8 

iqA/U8 

1-1  A*  Certificate  - 

1  jr 

- 

6,535 

- 

6.535 

100 

12/6A8 

12/15/^ 

1-lA*  Certificate  - 

12/15  A9-H 
1/1/50-A 

1  jr 

- 

519 

- 

519 

100 

12/l5/'»8 

I/1A9 

1-lA*  Certificate  - 

1  jr 

5,695 

- 

5,695 

wo 

I/19A9 

2/1A9 

1-lA*  Certificate  - 

2/1/50-B 
3/I/60-C 

6/1/^-1 

1  jr 

- 

1,993 

- 

1,993 

100 

2/15  A9 

3/1A9 

1-lA*  Certificate  - 

iTT 

- 

- 

3/21A9 

l»/lA9 

1-lA*  Certificate  - 

1  jr 

- 

963 

- 

5/I9A9 

6/1A9 

1-lA*  Certificate  - 

IJT 

- 

5,019 

- 

5,019 

6/20  A9 

7/1A9 

1-lA*  Certificate  - 

7/1/50-F 
9/15/50 -G 
10/1/50 -H 

lyr 

- 

- 

8/31A9 

9/15A9 

1-1/8*  Certlfloate  - 

iTT 

- 

1,197 

- 

9/21A9 

IO/1A9 
12/15A9 

1-1/8*  Certlfloate  - 

IJT 

- 

- 

12/5A9 
12/19A9 

1-3/8*  lote 

3/15/5^-A 
1/1/51-A 

Uyr 

3  ■ 

4,675 

- 

*,675 

100 

1/1/50 

1-1/8*  Certificate  - 

1  yr 

- 

5,373 

- 

5,373 

1/20/50 

2/1/50 

1-lA*  "ote 

lO/l/51-A 
7/1M-B 

3/I5M-A 
7A/51-C 
7/lM-B 
8/1^-1 
10/15/51-F 

lyr 

8   H 

- 

l,9lB 

- 

1,918 

100 

2/17/50 
2/17/50 

#!S 

1-lA*  Bote 
1-1/2*  Mote 

lyr 
5  yr 

It  m 

. 

2,7">1 
5,365 

. 

5,365 

100 

3/20/50 

1-lA*  «oto 

lyr 

3  ■ 

- 

- 

5/22/50 

6/1/^ 
7/1/60 
9/15>6o 

1-1  A*  Bote 

lyr 

1  ■ 

- 

%,8l8 

- 

6/21/50 

9/5/50 

1-l/U*  lote 
1-lA*  »ote 

1  yr 

lyr 

1  ■ 

1  B 

" 

5,351 
5,9*1 

. 

5,351 
5,9*1 

100 

9/18/50 
12A/50 

10/1/50 
12/15/50 

1-lA*  >ote 

u/l/51-O 

lyr 

1  B 

- 

5,253 

- 

I-3A*  Hot* 

12/15/55-B 

5yr 

- 

2/ 
9/lS^l 

6A5/51 

1-1/2*  Sote 

1-7/8*  Certificate  - 

1./1/56-ZA 
h/l/^-A 

5  yr 

9iB 

. 

1,007  2/ 
9,52'> 

I 

1,007  3/ 
9,52* 

100 
100 

10/1/51 
10/15/51 
10/1  Al 

12/15M 

1-7/8*  Certificate  - 
1-7/^  Certificate  - 
1-7/8*  Certificate  - 

7/1/52-B 
8/15^2-0 
9/1/52-D 

11      B 

11      B 
11      B 

- 

5,216 

583 
1,832 

; 

583 
1,832 

100 
IDO 

10/1/51 

1-7/8*  Certlfloate  - 

lO/l/52-B 

lliB 

- 

10,861 

- 

550  2/ 
1,063 

2/ 
12/3/51 

1-1/2*  Hote 

1-7/8*  Certificate  - 

10/l/56-» 

12/1/52-F 

5yr 

11*. 

- 

1,063 

- 

100 

» 

3/l/?2 
3/1/52 

2-3/8*  BoM 

1-7/8*  Certlfloate  - 

3/15/57-59 
2/15/53-A 

7  yr 

nl: 

5yr        i- 

- 

927 
8,868 

- 

927 
8,668 
512  i/ 

UX) 

wo 

2/ 
6/16/52 
6/16/^ 

Wl/52 
7/1/J2 
7/1/5 

1-1/2*  lote 
2-3/8*  Boot 

6)(^5^/,l-" 

5  yr 
5  yr 

h4b 

U,693  P 

512  i/ 

*,2>ie  p 

*/ 

1-7/8*  Certificate     . 

6/1/53-B 

11      B 

'•,963  P 

*,963  P 

100 

Sovroei     BvrMDi  of  tbe  Pnklio  De^t. 

1/    Cooaist*  of  all  pablic  cub  ■atecripticos  ad  labeonptiaaa  by  XI,  8. 
fliiiei  iBMiil    iBTeeteent  acoomte. 

2/    Ixohange  offering  arailB^le  te  cnmere  of  BO^anrkataUe  2-3A* 

Treaanr/  BoiAa,   Isreetaaat  Series  B-1975-80,  dated  April  1,   1951. 
For  further  InfoTBatloo  relating  to  the  orlgiaal  offering  see 
"Treaeor?  Bulletin"  for  Aja-U  1951,   page  A-1,   sad  for  that  relating 
to  the  reopening  on  June  *,   1952,   see  'Treastuj  Bulletin'   for 
May  1952,  page  A-W.     Aaounts  shown  are  as  of  June  30,  1952. 


Inolndss  ezohaages  hy  Federal  Bsserre  8y«t«a  saoiBting  to  $1,000  Bil- 
llcn  in  the  oase  of  Sariee  IA-1956,  $500  Bllllan  in  the  oase  of 
Series  H>-1956,   sad  $500  bIUIob  in  the  oase  of  Series  IA-1957. 
■oobank  anhecrlptlOBS  vers  allotted  la  foil.     Cii^iriilal  hank 
suhsorlptioos  for  anonts  up  to  sal  inolodlng  $100,000  for  their 
ovn  aooount  alto  vera  allotted  la  full.     Cc^MTOial  beaks  anh- 
sorlpticns  for  sansits  mrer  $100,000  for  their  om  ecoooat  «ere 
allotted  $100,000  on  each  suhsoription. 
Frellalnsry. 
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DEBT  OPERATIONS. 


Table  4.-  Dlepositlon  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes,  and  Certificates 
of  Indebtedness  and  Securities  Guaranteed  by  the  United  States  Government 


C*ll*l  or  Baturlnc  teeurltj  1/ 

Betultt  of  excbea^  offers 

tj  Tr«aaTU7 

chan^ed 

fornad  In  for  caah 

Biserlptlen 

Ikto  of 
lavua 

iaeimt 

«at- 

•taadlnc 

Ttdaral 
Bsaarra 
Bank!  2/ 

if 

otbar 
inreatori 

nfiuallic 
or  r6tlr»- 
■•nt 

Caah 
retlre- 

Xxohuf* 
••corlt/ 

offered 

aaenrlty  offarad 

(In  allllou 

of  dollar! ) 

7/1A9 

1-1/8*  Certificate   -       7/l/lt9-F 

7/1A8 

5,783 

- 

5,783 

5,601 

- 

182 

1-1/1**  Certificate  -       7/1/5O-F 

9/15/1*9 

2*       Bond           -      g/is/itg 

5/15A2 

1,292 

- 

1,292 

1,197 

- 

96 

1-1/8*  Certificate  -     9/15/50-G 

IO/1A9 

1-lAit  Certificate  -     10/l/l*9-G 

IO/1A8 

6,535 

- 

6,535 

6,2U8 

- 

288 

1-1/8*  Certificate  -     IO/1/5O-H 

12/15/1*9    J 

l-lAlt  Certificate  -  12/15/U9-H 
S%          Boal                 -       I2/15A9 
3-1/856  Bond                 -       12/15/1*9 
2-1/2*  Bond                  -        12/15A9 

12/15A8 
7/15A2 
12/15/31* 
12/15/36 

519 
2,098 

"•91 
1,786 

'- 

519 
2,098 

1*91 
1,786 

1*81* 
2,028 

1*67 
1,696 
1*,675 
5,373 

'- 

35 
70 
21* 
90 

I     1-3/8*  Note                  -     3/l5/5'.-A 

l*,89l* 

l*,89l* 

1/1/50 

1-l/hi,  Certificate  -       1/1/50-A 

I/1A9 

5,695 

- 

5,695 

- 

322 

1-1/8*  Certificate  -       I/1/51-A 

2/1/50 

1-1/1**  Certificate  -       2/I/5O-B 

2/1A9 

1,993 

- 

1,993 

1,918 

- 

75 

1-1/1**  Note                 -     10/1/51-A 

3/1/50 

1-1/lt*  Certificate  -       3/l/50-C 

3/1A9 

2,922 

- 

2,922 

2,71*1 

- 

180 

1-lA*  Note                 -       7/1/51-B 

3/15/50 
1./1/50 

2*          Bond                 -         3/15/50 
1-3/8*  Hote                  -       I1/1/50-A 

Total 

10/19A2 
9/15A8 

1,963 
3,596 

5,559 

- 

1,963 
3,596 

5,559 

1,861 
3,501* 

5,365 

- 

1D2 
92 
I9I. 

1     1-1/2*  Soto                 -     3/15/55-A 

- 

- 

lt/l/50 

l-lA*  Certificate  -      lt/l/50-D 

l*/lA9 

963 

- 

963 

886 

- 

76 

1-lA*  Note                 -       7/1/51-C 

6/1/50 

1-lA*  Certificate  -       6/1/50-E 

6/1A9 

5,019 

- 

5,019 

l*,8l8 

- 

201 

1-lA*  Bote                 -       7/1/51-D 

7/1/50      . 

l-lA?t  Certificate  -       7/I/50-F 

7/1A9 

5,601 

- 

5,601 

5,351 

- 

250 

1-lA*  Note                 -       8/1/51-E 

9/15/50    1 

1-1/8*  Certificate  -     9/15/50-G 
2-1/2*  Bond                 -  9/15/50-52 
2*          Bond                 -  9/15/50-52 

9/15A9 
9/15/38 
't/l5A3 

1,197 
1,186 
1*,939 
7,322 
6,21*8 

■ 

1,197 
1,186 
l',939 

1,039 

905 

3,997 

5,9^1 

5,253 

" 

158 
281 
91.2 

>     l-lAjt  Note                 -  10/15/51-F 

. 

7,322 
6,21*8 

. 

10/1/50 

1-1/8*  Certificate  -     IO/1/50-H 

IO/1A9 

- 

- 

995 

1-1/1.*  Hote                 -     11/1/51 -G 

12/15/50    1 

1-1/2*  Bond                 -       12/15/50 
1-1/8*  Certificate  -       I/1/5I-A 

6/1A5 
1/1/50 

6/1A5 
11/15A5 

2,635 
5,373 

8,008 

7,967 
11,689 

19,656 

1,627 

2,71*1 

886 

l*,8l8 

- 

2,635 
5,373 

8,008 

7,967 
11,689 

19,656 

2,315 
■.,538 

6,851. 

5,961* 
7,610 

13,571. 
1,516 
2,607 
831 
1*,570 

9,521* 

320 
831* 

1,151* 

1     1-3A*  Note                 -  12/15/55-B 

- 

: 

Vl/51    1 

2-1/2*  Bond                  -  6/15/67-72 
2-1/2*  Bond                 -12/15/67-72 

1      2-3A*  Treasury  Bond,  Inreat- 
J         mant  Series  B-1975-80  ±/ 

. 

6/15/51    J 

2-3A*  Bond                 -  6/15/51-51* 
1-lA*  lote                 -       7/1/51-B 
1-lA*  Note                 -       7/1/51 -C 
l-lA)t  Hote                 -       7/1/51-D 

Total 

6/15/36 
3/1/50 
l*/l/50 
6/1/50 

- 

1,627 

2,71*1 

886 

l*,8l8 

- 

uo 

131* 

55 
2U8 

5^8 

I     1-7/8*  Certificate  -       I1/1/52-A 

10,072 

- 

10,072 

- 

8/1/51 

1-lA*  Note                  -       8/1/51-E 

7/1/50 

5,351 

- 

5,351 

5,216 

135 

1-7/8*  Cartlflcata  -      7/1/52-8 

9/15/51 

3*           Bond                  -  9/15/51-55 

9/15/31 

755 

- 

755 

583 

- 

172 

1-7/8*  Certificate  -     8/15/52-C 

10/1/51 

1-lA*  Note                  -     10/1/51-A 

2/1/50 

1,918 

1,918 

1,832 

- 

86 

1-7/8*  Certificate  -       9/1/52 -D 

10/15/51    1 

l-lA)t  Note                  -   10/15/51 -F 
1-lA*  Note                  -     U/I/5I-C 

9/15/50 
10/1/50 

5,91*1 
5,253 

11, 19"* 

1,118 

. 

5,91*1 
5,253 

5,873 
i*,988 

- 

67 
265 

\     1-7/8*  Certificate  -     lO/l/52-E 

11,191* 

10,861 

, 

12/15/51 

2-l/U*  Bond                  -12/15/51-53 

12/22/39 

- 

1,118 

1,063 

- 

55 

1-7/9*  Certificate  -     12/1/52-F 

3/1/52 

2-1/2*  Bond                  -  3/15/52-5I* 

3/31/1*1 

1,021* 

1,021* 

987 

- 

97 

2-3/8*  Bond                 -  3/15/57-59 

3/1/52 

1-7/8*  Certificate  -     lt/l/52-A 

6/15/51 

9,521* 

- 

9,521* 

8,868 

- 

696 

1-7/8*  Certificate   -     2/15/53 -A 

6A/52     1 

2-1/2*  Bond                  -  3/15/65-70 
2-1/2*  Bond                  -  3/15/66-71 
2-1/2*  Bond                   -  6/15/67-72 
2-1/2*  Bond                  -12/15/67-72 

2/1/W 

12/1/1*1* 

6/1A5 

11/15/1*5 

5,195 
3,1*80 
1,999 
U,072 

[ 

5,195 
3,1*80 
1,999 
1>,072 

l.79y 
85  & 
192  i 

\ 

'-_ 

I    2-3A*  Traaanr7  land,  Urraat- 
f       Bant  Sarlaa  8-1975-80  3/ 

1U,71*6 
5,216 

11.,  71*6 
5,216 

1.307J 
'>,963P 

7/1/52 

1-7/8*  Certificate  -     7/1/52-B 

8/1/51 

253P 

1-7/8*  Certificate  -       6/1/53-B 

Sourcei  Bureau  of  the  Publlo  Debt. 

1/  Orlgloal  call  and  naturity  dat«s  are  uaed. 

2/  BeglnnUie  vlth  the  BoTsaber  19^7  operation,  arraogeaeata  vere  made 

between  the  Treaaur;  and  the  Federal  Poeerre  Syeten  vhereby  all  or 

a  part  of  the  Systea's  holdings  of  certain  maturing  and  called 

seourltles  would  be  preeeat«d  for  caah  redeMptlon. 
X/    Thaee  nonmarlce table  bonds,  dated  April  1,  19^1,  and  maturing 

April  1,  1980,  are  exchangeable  for  l-l/2^  marketable  Treasury  not«8. 


Bae  Table  3,  footiute  2.  In  the  reopening,  the  Inreetaent  Serlee  bosida 
were  offered  for  caah  aubeorlptlon  ae  veil  as  exchange,  and  not  lese 
than  one  qtuartar  of  each  aobsorlptlon  had  to  be  paid  for  In  cash . 
Exohangee  throi«h  June  30,  19^.  Payment  of  balance  of  total  exchange 
•  ubeorlptlona  haa  been  deferred  under  the  option  to  make  payment  for 
aubacriptiona  in  fosr  equal  Inetallaante  on  June  h,   Auguat  1,  October  1, 
ax^  December  1,  1972 ■ 
Preliminary. 


Juhj  I9i2 
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United  States  eavlnge  bonde  were  first  offered  in 
March  1935  and  began  to  mature  In  March  19'^5.  3erl08  A-D 
were  sold  between  March  I935  and  the  end  of  April  19^-1, 
and  Series  E,  F,  and  0  were  first  offered  In  May  \^Kl. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of  the 
matured  bonds  were  offered  three  options:  To  redeem  the 
bonds  in  cash  In  aocordsmoe  with  the  original  terms;  to 
retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0-  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of  Interest 
accrual  on  Series  E  was  Increased,  especially  for  the  near 
term,  with  corresponding  changes  In  extended  Series  E;  and 
Series   F  and  G  were  replaced  by  two  new  Issues,    Series   J 


and  K,  also  at  hl^er  Interest  rates.  A  new  current-Income 
bond,  Series  H,  similar  In  Interest  return  to  Series  E, 
was  offered  beginning  JuneL  For  details  of  these  changes 
see   "Treasury  Bulletin"   for  May  1952,    page  A-1. 

In  the  tables  which  follow,  Series  A-F  and  J  sales 
are  shown  at  Issue  price  and  total  redemptions  and  amounts 
outstanding  at  current  redemption  values.  Series  0  and  K 
are  shown  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  In  redemptions.  Data  by 
denominations  and  sales  by  States  are  published  on  a 
monthly  basis  but  not  In  each  Issue  of  the  "Treasury 
Bulletin". 


Table  1.-  Sales  and  Redenptlons  by  Series,  Cumulative  through  May  31,  1062 

(Dollar  aaounta  In  Bllllaiu) 


SalM 

Aoomad 
dlaooimt 

Salai  plu« 

aocrusd 

lUootmt 

BadaMFtlosa 

Aaount  ontataallng 

Bada^^ons  of  Istaraat- 
baarljac  aarlaa  aa 

Matund  dabt 
(Swlaa  A-D) 

Intarut- 
bMrlsg  dabt 

paroant  of  aalaa  ploa 
aooroad  dlaoovoit 

Total  A-B  (aatorsd)  l/... 

3,9*9 

61.,972  ,, 
28,li3l»  2/ 

93,^06 

1,05» 

5,692 

502 

5,003 

70,661. 
28,936 

99,600 
10lt,603 

11,878 

125 

. 

. 

Iiit«p»«t-be«rln«I 

35,825  2/ 
6,161 

IH,986 
k6,86li 

; 

3l>,839 
22,775 

57,611. 

Ssrles  1,  a,  J,  and  I 

21.29 

Total  Intwast- 
kaarlne 

6,19lt 
7,2W 

" 

1.2.15 

Total  A-K 

97,355 

125 

57,611. 

Sonrcai     Dalljr  Traaaui7  Stataaant;  Offioa  of  tha  Traaaorar  of  tha  U.  S. 
TootiiotaB  at  md  of  Tabla  1., 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

( In  mllllonfi  of  dollars ] 


Salao  plus 

accrued 

discount 


Sales 

price 


Amount  outstanding 


Matured  debt 
(Series  A-D) 


22,395 
15,1.98 
lit,  891 
9,612 
7,208 
6,235 
7,11.1 
5,673 
S.lltS 


29,372 
l6,0W. 
12,937 
7,1.27 
6,691. 
7,295 
5,833 
6,071. 
3,961 


311 
311. 
273 

331. 
316 
297 
M.1 
339 
331 


376 
223 
387 


927 
1,01.5 
1,11.9 


1.72 
295 
U81. 
6U0 
71.2 
872 
981 

1,101. 

1,181 


22,771 
15,721 
15,278 
10,181. 
7,899 
7,039 
8,068 
6,718 
6,292 


29,8U1. 
16,339 
13,1.21 
8,067 
7,1.36 
8,167 
6,815 
7,178 
5,11.2 


1.31 
396 
361 

■.15 
1.08 
1.30 

563 
1.23 
1.21 


1,515 
2,371 
■.,298 
6,717 
5,51.5 
5,U3 
5,067 
5,1.22 
6,137 


2,1.81 
3,31*1 
5,558 
6,1.27 
5,126 
5,1W 
5,101 
5,81.0 
5,651 


1.82 
1.37 
390 

1.10 
361. 
1.01 

1.93 
1*11 

1.28 

1.38 

1.23 


1,1*89 
2,358 
l»,252 
6,579 
5,321. 
4,81.5 
It, 721 
lt,9lt5 
5,609 


2,lt51 
3,321 
5,1.72 
6,21*3 
U,889 
l.,81.0 
4,708 
5,323 
5,150 


398 
361 

373 
333 
367 
W7 
36I. 
385 
39* 
383 


13 
1.7 
138 
221 
268 
31.6 
1.77 
528 


86 
185 
237 
303 
391. 
517 
501 


11.6 
203 
229 


195 

182 

171. 

165 
158 
152 

145 
138 
133 
129 
125 


21,256 
34,606 
1.5,586 
49,035 
51,367 
53,274 
56,260 
57,536 

57,572 


27,363 
40,361 
48,183 
49,776 
52,053 
55,051 
56,707 
58,019 
57,587 


57,533 
57,509 
57,488 

57,501 
57,552 
57,587 
57,664 
57,682 
57,680 
57,644 
57,614 


Source!  Dally  Treasury  Statonent;  Office  of  the  Treasurer  of  the  U.  S. 
Footnotes  at  end  of  Table  4. 
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.UHTTED  SryffiES  SAYINGS  BOKDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  B  through  K 

{Dollar  amounts  in  mllllonfl) 


Sales  plus 

acorued 

discount 


Bsdemptiona  3/ 


Sales 
price 


Ajaount  out- 
standing (interest- 
bearing  debt ) 


Monthly  redemptions 
as  percent  of  amount 
outstanding 


Fiscal  years! 

19lil  and  19l(2. 

19113 

igkh 

19lt5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

Calendar  years  i 

191*1  and  191*2. 

191*3 

191*4 

191*5 

191*6 

191*7 , 

191*8 

191*9 

1950 , 

1951 

Months: 

1951-July 

August. . . , 
September . 

October. , . 
November . . 
December. . 

1952  -January . . , 
February . , 

Narob 

April 

•toy 


3,729 
8,271 
11,820 
11,553 
6,739 
1*,287 
l*,026 
l*,278 
3,993 
3,272 


7,131* 
10,31*1* 
12,380 
9,822 
l*,l*66 
It, 085 
It,  221* 
It,  208 
3,668 
3,190 


258 
267 
230 

27li 
268 
251* 

361t 
288 
28U 
267 
250 


118 
265 
1*31* 
536 
633 


182 
353 
1*93 
579 
696 


109 
78 
81* 


3,731 
8,301* 
11,938 
11,818 
7,173 
It, 321* 
It,  659 
5,032 
l*,887 
I*,  307 


7,11*1* 

lO.ltllt 

12,562 
10,175 
l*,959 
U,661* 
It, 920 
5,025 
U,639 
i*,a70 

366 
31*4 
311 

31*9 
351* 
376 

U73 
366 
368 

3Wt 
31*1 


60 
689 
2,100 
3,81*6 
5,912 
4,391 
3,825 
3,530 
3,521 
4,295  2/ 


220 
1,380 
3,005 
4,963 
5,423 
3,930 
3,728 
3,448 
3,912 
4,036  2/ 

338 
324 
299 
322 

281 

314 
406 
334 
345 
354 
341 


60 
688 
2,095 
3,825 
5,843 
4,288 
3,689 
3,368 
3,326 
3,987 


220 
1,378 
2,993 
4,925 
5,330 
3,813 
3,575 
3,274 
3,667 


307 
291 
273 
289 
253 
283 

363 
290 
304  p 
313   P 
303  P 


69 
103 
136 
162 
195 
307 


U6 
154 
174 
21*5 
348 


41  P 
41  p 
38  p 


3,671 
11,287 
21,125 
29,097 
30,358 
30,791 
31,625 
33,127 
34,494 
34,506 


6,923 
15,957 
25,515 
30,727 
30,263 
30,997 
32,188 
33,766 
34,493 
34,727 

34,534 
34,553 
34,566 

34,593 
34,666 
34,727 
34,794 
34,826 
34,84? 

34,839 
34,839 


Series  F,  0,  J,  ai^  X  ocublned 


Fiscal  years  1 

1941  and  1942., 

1943 

1941* 

1945 , 

1946 

1947 , 

1948 , 

1949 

1950 , 

1951 

Calendar  years: 

191*1  and  1942 . , 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

Months : 

1951-July 

August. . . , 
September, 

Ootober.. , 
Norenber. , 
December . , 
1952 -January... 
February,, 

Maroh 

April 

MV 


2,928 

3,517 
3,678 

3,337 
2,873 
2,920 
2,209 
2,863 
1,680 
1,871 


4,561 
3,385 
3,664 
3,115 
2,962 
2,609 
3,071 
1,626 
2,406 
770 


2,928 

15 

3,520 

72 

3,687 

192 

3,356 

310 

2,905 

497 

2,968 

672 

2,270 

772 

2,935 

835 

1,763 

821 

1,961 

1,042 

4,562 

39 

3,390 

124 

3,678 

259 

3,l40 

370 

3,002 

615 

2,663 

715 

3,139 

840 

1,704 

815 

2,1*93 

905 

863 

1,093 

65 

127 

52 

100 

49 

84 

66 

79 

54 

76 

54 

81 

91 

80 

57 

70 

53 

79 

53 

79 

49 

78 

191 
309 
494 

666 
764 
823 
807 
1,021 


124 

258 
368 

6U 

708 


1,071 
124 


80 

79 
69 

77  p 

78  p 
77  P 


1  P 

2  P 
1  P 


2,913 
6,362 
9,857 
12,903 
15,312 
17,603 
19,105 
21,205 
22,11*7 
23,066 


4,523 
7,789 
U,208 
13,979 
16,366 
18,314 
20,613 
21,501 
23,089 
22,859 

23,004 
22,956 
22,922 

22,909 
22,887 
22,859 

22,870 
22,856 
22,831 
22,804 
22,775 


Footnotes  at  end  of  Table  4, 


(Continued  on  follovlng  page) 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redeaptlons  by  Periods,  Series  B  through  K  -  (Continued) 

( JB.  HlLUona  of  doUera ) 


Soles  plus 

accmed 

dlaoount 


Sal«a 
prloe 


Aaount  out- 
etandlJig  ( liit«re«t- 
tearlng  debt) 


8«rle»  F  y 


679 

koi 

360 

301 
lt73 
231 
3l»7 


860 
71.5 
773 
595 
325 
3W 
l>98 
233 
^17 
12l» 


502 
760 
8U 
698 
kko 

362 

51^5 
31l» 
1*37 


861 
750 
786 
621 
365 
396 
566 
3U 
503 
217 


llt9 
203 
206 

216 
199 

2k& 


35 
77 
106 
189 
203 
222 
202 
223 
259 


ll>7 
197 
198 
20lt 
185 
227 


35 

77 
lOU 
185 
196 
211 
139 
306 
237 


16 

15 
13 

1"*  P 
16  p 


2  P 

IP 


1(99 
1,2M 
1,996 
2,601> 
2,895 
3,099 
3,255 
3,581. 
3,699 
3,889 


1,569 
2,278 
2,793 
2,969 
3,162 
3,505 
3,615 
3,895 
3,853 


3,872 
3,861 
3,853 

3,851 
3,852 
3,853 
3,866 
3,867 
3,867 

3,865 
3,858 


a«rlM  J  a/ 


reotootci  at  (ad  of  Tabic  k. 


(OontlBtwd  on  follevlDg  ; 
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.UNITED  STATES  SAVUIGS  BONDS. 


Table  3. 


Sales  and  Redemptione  by  Periods,  Series  B  through  K  -  (Continued) 

(In  KlLLloiiB  of  dollars) 


S&lAe 

Aoorufid 
dlBOOunt 

8al«o  idus 

aoorued 

diaoount 

RedaBptlona 

Aaount  out- 

Period 

Total 

Sales 
price 

Aoorued 
dleoount 

at^inrtlng  (intereet- 
bearlDg  debt) 

SarlM  0  kf 


2,1(27 
2,7» 
2,876 
2,658 
2,li65 
2,561 
1,907 
2,390 
1,449 
1,523  2/ 


3,701 

2,6W) 

2,891 
2,520 
2,637 
2,267 
2,573 
1,392 
1,990 
646  2/ 


2,427 
2,759 
2,876 
2,658 
2,46? 
2,561 
1,907 
2,390 
1,449 
1,523 


3,701 
2,640 
2,891 
2,520 

2,637 

2,267 
2,573 
1,392 
1,990 
646 


55 
134 
220 
34s 
469 
566 
619 
621 

794 


181 

264 
426 
512 
618 
613 
682 
834 


55 
134 
220 
348 
469 
566 
619 
621 

794 


181 

264 
426 
512 
618 
613 

68a 

83'' 


2,414 
5,119 
7,861 
10,299 
12,416 
14,508 
15,850 
17,621 
18,448 
19,177 


3,669 
6,221 
8,931 
11,186 
13,397 
15,152 
17,108 
17,887 
19,194 
19,006 


19,132 
19,095 
19,068 

19,058 
19,035 
19,006 

19,004 
18,989 
18,964 

18,939 
18,880 


SorlM  I  g/ 


Month*  I 

1952 -«V. 


29  2/ 


Juhj  m2 
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.tJNITED  STATES  SAVnVGrS  BONDS. 


Table  4«-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllona  of  dollars) 


Period  6/ 


Matured  "bonds  jj 


Unsatured  bonds  6/ 


Sales 
pploa 


Fiscal  yearai 

1951 

Calendar  years: 

1950 , 

1951 

Months  I 

1951 -July 

August . , . , 
Septeniber, 
Oo  toiler. . . 
Norember . , 
December., 

1952 -January . . . 
FebruBi?., 
Haroh..,., 
i^orU.... 
May 


6,137 


5,81.0 
5,651 

987 
772 

1.82 
1.37 
390 

1.9 
53 
31. 

"no 

3a 

uoi 

1.6 
38 
51* 

1.93 
1*U 

lias 

101 

103 
85 

1.38 
1.23 

'■k 

987 


38 

37 

31 

31 

1.9 

1.8 

91. 

93 

96 

95 

80 

79 

77 

76 

70 

69 

l>,853 
It,  879 

l.,583 
l.,571 

270 
308 

1.33 
381. 
356 

1.07 
358 
335 

26 
26 
21 

361. 
326 
31.7 

338 
301. 
326 

26 

21 
20 

392 
308 
3l^3 

3? 
287 

321 

21 
21 
22 

357 
3I.9 

m 

23 
22 

aonro.1     Dall^  Tx^mmvrj  8tat4aMat. 

)J    Satalla  b7  aorlM  en  a  sianlatlT.  IwaU  nA  \ij  ymrioim  tat  S«nM  A-S 

anotiln.*  vlll  t.  fetad  In  th.  Jm^avMrj  1992  and  prarlon  iMiwi  of  th. 

'*TrM«uz7  BnllAtlB". 
2/     iMilnl*.  ucolusse.  of  aatorM  amrtmm  I  booA.  for  Sirl..  0  teodj  ^.flJB- 

Blsg  Ma7  1951  ud  for  8«nea  E  bond.  iMglnnlnc  Hay  1952. 
xj  inolQ&M  botb  BatHrad  and  ujsaturad  bosadaj  a..  Tabla  1.. 
y    telM  vara  dlaaaatlxud  atXT  April  30,  1952. 


2/  Salaa  1iac«B  ea  Ma7  1,  1952. 

6/  Ooaparakla  data  ara  not  arallabl*  trior  to  Jaanar7  1950* 

jJ  Of  tka  total  Batuntr  ralua,  75)1  la  laaua  prloa  and  25^  la  aoaruad 

dlaoo\sit. 

8/  Inolvdaa  rodaaptlona  sot  jat  olaaalflad. 

•  Laaa  than  $500,000. 

p  ?rallJilnAZ7. 
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TREASURY  SAVINGS  NOTES, 


Treasury  tax  and  savlnga  notes  have  been  Iseued  In 
five  series:  Tax  Series  A  from  August  1,  19'*1,  through 
June  22,  19^3;  Tax  Series  B  from  August  1,  ig"^!,  through 
September  12,  19'^2;  Savings  Series  C  (originally  deelgnated 
Tax  Series  C)  from  September  llJ-,  19U2,  through  August  3I ,  I9W; 
Savli^e  Series  D  from  September  1,19 1«,  through  May  lU,  1951; 
and   Savings   Series  A  beginning  on  May  I5,    1951- 

Details  oonoemlng  terms  and  conditions  for  purchase 
and  redemption  and  Investment  yields  of  Savings  Series  A 
appear  In  the  June  I95I  Issue  of  the  'Treasury  Bulletin", 
page  A-1.  Similar  Information  with  respect  to  Savings  Series  D 
will  be  found  In  the  October  191*8  and  September  19^9  Issues, 
and  with  respect   to   Savings   Series  C   In   the  October  19'*5 


Issus.  For  details  concerning  terms  snd  conditions.  Invest- 
ment yields,  and  tax  payment  or  redemption  values  of 
Series  A  and  B,  see  'Annual  Report  of  the  Secretary  of  the 
Treasury"  for  19'+2,  pages  207  suid  220,  and  for  sales  and 
redemptions  by  fiscal  years  and  months,  see  'Treasury 
Bulletin"    for  February  I9U6,    pages   42  and  k'}. 

In  the  following  tables  sales  and  redemptions  of 
Treasury  savings  notes  are  shown  at  par  value.  Matured 
notes  redeemed  (either  for  cash  or  for  tax  payment )  are 
Included  In  the  figures  on  redemptions.  Matured  notes 
outstanding  are  reflected  In  the  Interest-bearing  debt 
until  all  notes  of  the  series  have  matured,  when  they  are 
transferred  to  matured  debt  upon  which  Interest  has  ceased. 


Table  1.-  Sales  and  Redemptions  by  Series*  Cumulative  through  May  31*  1052 

(In  iDllllans  of  dollars) 


Salos 

Bedonptions 

Amount  outstanding 

SerlM 

Total 

For  oasb 

For  taiefl 

Matured 
debt 

Interest-bearing 
debt 

1(07  1/ 

32,1138  1/ 
12,333 
7,52'* 

kp6 
lt,9iat 
32,1428 
10,855 
1,528 

67  i/ 
I8E  1/ 
11,036 
7,99U 
26U 

339 
't,76l 
21,392 
2,862 
1,261* 

1 

10 

k 

Serlae  D 

5,996 

Total 

57,6W 

50,161 

19,5^2 

30,618 

15 

7,lt70 

Souroel     Office  of  the  Treasurer  of  the  U.  S.j  Dallj  Treasury  Stateoent, 
i/    Inoludee  eiohanges  In  ooameotloa  with  the  offoplng  In  September  19^2 


of  Tax  Series  A-19lt5  and  Serlee  C. 
Less  than  $500,000, 


Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  mlUlona  of  dollars) 


Redenqrtlonfl  1/ 


Amount  outstanding 


Matured 

Intereet-bearlng 

debt 

debt 

25 

9,557 

6 

10,  «6 

20 

6,711 

28 

5,560 

35 

l*,39l* 

32 

l»,86o 

20 

8,1*72 

18 

7,818 

12 

9,81*3 

77 

8,235 

72 

5,725 

9h 

5,381. 

66 

'•,572 

1.9 

7,610 

Uo 

8,61*0 

1.7 

7,531* 

17 

7,926 

27 

8,01*1 

Zh 

7,775 

20 

7,705 

19 

7,737 

1*7 

7,531* 

32 

7,539 

26 

8,01*1. 

20 

6,911 

16 

7,057 

15 

7,1.70 

Fiscal  years: 
191*2-1*1*.... 

191*5 

191*6 

191.7 

191*8 

191*9 

1950 

1951 


Calendar  years: 


191*1-1*1*. 
191*5.... 
191*6.... 
I9I.7.... 

191*8 

191*9. . . . 
1950.... 
1951. . . . 


1951 -July 

August. . . 
September 
October. . 
NoTonber. 
Dec ember. 


1952  -January , . 
February. 
March... . 


April. 
May... 


21,851 
7,016 
3,525 
3,057 
2,11*1* 
3,991* 
6,150 
5,11*2 


25,51.6 
5,501. 
2,789 
2,925 
3,032 
5,971 
3,613 


521. 
3I.I. 
1*93 
318 
31*0 
305 
58I* 
630 
185 

1*09 
636 


12,269 
£,U56 
6,935 
l.,200 

3,303 
3,532 
2,51.9 

5,799 


15,690 
7,01.6 
5,305 
3,21*1. 
3,871 
2,951 
2,592 

6,922 


1.18 
219 
762 

392 

308 
1*81 


1,323 

266 
22I* 


706 
550 
2,630 
2,185 
1,972 
2,079 
1,510 
1*,633 


1,026 
1,665 
2,337 
1,881 
2,1A6 
1,581* 
1,802 
5,657 


371 
206 
578 
322 
297 
359 

530 
106 

167 


11,563 
5,906 
1*,305 
2,015 
1,331 
1,1*53 
1,039 
1,166 


ll*,665 
5,381 
2,968 
1,363 
1,1*21* 
1,366 
790 
1,265 


1*7 
13 
183 

70 


Source:  Office  of  the  Treasurer  of  the  U.  S.;  Dally  Treasury  Statement. 
1/  Includes  both  matured  end  unmatured  notes. 


July  m2 
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OWNERSHIP   OF   FEDERAL    SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(in  mllllonfl  of  dollare) 


Total 
Federal 
seourl- 
tlee  out- 
standing 

Intarest-l)earlng  eecurltlee  iasued 
by  the  U,  S.  Govccmment 

Interest-bearing  eecurltles  guar- 
anteed by  the  U.  S.  aoTemaient  1/ 

End  of 
flacal 
year 

Total 
out- 
standing 

Held  by  U.  S,  OoTemmont 
InTeatmant  aooounta 
2/ 

Held  by 

Federal 

Eeeerre 

BnnVB  - 

public 

Issues 

Held  by  private 

InToetors 

3/ 

Total 
out- 
standing 

Held  by 

U.  S. 

GoTenment 

Inres-taent 

accounts 

and 

Federal 

Eeaenre 

Banks 

2/4/ 

Held  by  private 

Inveetore 

3/ 

Matured 
debt 
and 
debt 

or  month 

Total 

Publlo 
laeues 

Special 
Issues 

Total 

Publlo 
Bsrket- 
able 
Issues 

Publlo 

msrlEet- 

able 

Issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
Issues 
5/ 

bearing 
Interest 

19Vt 

19'*5 

I9W 

19^1 

WltS 

191*9 

1950 

1951 

1950-I)eo.. 

1951->Jvaj. 
Aug., 
Sept, 

Oot., 
Not,. 
D90,. 
1952 -Jan.. 
Fob.. 
Iter.. 
Apr.. 
•Kit.. 

202,626 
259,115 
269,899 
258,376 
252,366 

252,798 
257,377 
255,251 

256,731 

255,685 
256,677 
257,386 

258,336 
259,61t7 
259,1*61 

259,813 
260,399 
258,121* 

258,337 
259,951 

199,5't3 
256,357 
268,111 
255,113 
250,063 

250,762 
255,209 
252,852 

254,283 

253,325 
254,321 
254,958 

255,940 
257,253 
257,070 

257,482 
258,136 
a?5,794 
256,102 
257,739 

18,920 
24,934 
29,121 
32,809 
35,761 
38,288 
37,830 
40,958 

39,197 

41,048 
41,485 
42,005 

41,982 
42,216 
42,281 

42,687 
42,861 
4a,99« 
43,246 
43,782 

4,633 
6,122 
6,789 
5,443 
5,550 

5,512 
5,474 
6,305 

5,490 

6,341 
6,339 
6,368 

6,367 
6,353 
6,379 
6,454 
6,500 
6,503 
6,500 
6,524 

14,287 
ia,8l2 
22,332 
27,366 
30,211 

32,776 
32,356 
34,653 

33,707 

34,707 
35,146 
35,637 

35,615 
35,862 
35,902 

36,233 
36,360 
3«,493 
36,746 
37,198 

14,899 
21,792 
23,783 
21,872 
21,366 

19,343 
18,331 
22,982 

20,778 

23,078 
23,127 
23,734 

23,552 
23,239 
23,801 

22,729 
22,528 
22,514 

22,363 

22,273 

165,725 
209,630 
215,206 
200,432 
192,936 

193,131 
199,048 
188,911 

194,308 

189,199 
189,709 
189,218 

190,405 
191,798 
190,988 

192,066 
192,747 
190,284 

190,492 
191,744 

120,880 
153,421 
159,064 
141,423 
133,567 
130,417 
131,629 
111,663 

126,308 

114,607 
115,022 
114,814 

116,082 
117,396 
116,753 

117,755 
117,920 
116,607 
U6,705 
117,577 

44,845 
56,209 
56,143 
59,010 
59,369 
62,714 
67,419 
77,249 

67,999 

74,592 
74,686 
74,4o4 

74,324 
74,402 
74,235 

74,311 
74,827 
73,677 
73,787 
74,167 

1,516 
409 
467 
83 
69 
24 
17 
27 

22 

26 
31 
32 

36 
41 
40 

36 
35 
39 
43 
44 

180 
6 
9 
2 

1 

« 
1 
« 
• 

1,186 
28 
34 
37 
27 

13 
16 
27 

21 

26 
30 
31 

^\ 
36 

39 

32 

33 

37 

42 

43 

150 
375 
424 
45 
42 

11 

1 

1 

1 
4 
1 
4 
2 
2 
1 
1 

1,567 
2,350 
1,321 
3,179 
2,234 

2,012 
2,150 
2,372 

2,427 

2,334 
2,325 
2,397 

2,360 
2,353 
2,350 

2,295 
2,228 
2,291 
2,192 
2,168 

Source:  Dally  Tlreasury  Statement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  securities  hold  by  U.  S.  {government 
investanent  accounts;  and  reports  frcoa  Federal  Eeserve  System  for 
securities  held  by  Federal  Beserve  Banks.  > 

1/  Excludes  guaranteed  securities  held  by  the  Treasury, 
2/  Includes  accounts  under  the  control  of  certain  U,  S,  Govemmant 

agencies  whose  InvestmantB  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  1947,  when  the  proprietary  Interest 
of  the  Italted  States  In  these  banks  ended. 


2/  The  total  amount  of  Interest-bearing  securities  held  by  private  Investors 
Is  calculated  by  deducting  from  the  total  amount  outstanding  the  amount 
held  by  U,  S,  Government  Investanont  accounts  and  Federal  Eeserve  Banks, 

4/  All  publlo  marketable  Issues  except  E,  F,  0,  notes  In  the  amount  of 
$176  million  for  1944, 

'2J    Consists  of  Comaodlty  Credit  Corporation  damflnd  obligations  stated  as 
of  the  close  of  the  previous  nionth, 

»   Less  than  $500,000, 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 
Investment  Accounts  Handled  by  the  Treasury  -^ 

(In  millions  of  dollars)  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oot. 

Nov, 

Deo. 

-9.5 

-2.8 

-.5 

-14,5 

-9.9 

-67.5 

-8,1 

,1 

-,2 

8.8 
-6,6 
36.8 
22.1 

-20.9 

:i2.o 

30.0 

-90.3 

-105.1 

-48.1 
-.7 

176.9 
-1,8 
13.5 

261,2 

6.7 

-5.7 

5,8 
-72.9 
-U.5 
-5.9 

-4.7 
106.8 

5,1 

6,3 

482.7 

.5 

-1.6 

-,7 

,3 

.4 

-16.5 

-55.6 

3.3 

-61.3 

-12.1 

1.5 

1.1 
8.4 

19.9 

.4 
-.2 

-35,2 

-10,0 

-34,4 

.4 

-338.6 

-30.4 

-54,7 

-1.9 
11,4 

2.9 

.9 
.4 
.3 

-145,8 
20,5 
-56.4 
-69,8 

-359,2 
1.1 

-88,4 
5.1 
3,5 

* 
-2,3 
-67.8 
-18.5 
-17.0 
-157,8 
-609.1 
5.4 

-.1 

8.2 

.2 

-8.4 
-15.8 
-19,0 
-.2 
-41.2 
-308.1 
4.4 

3.8 
-2.0 
4.7 

-.3 

-4.5 
-2.7 
-28.1 

-12,5 
-74,1 
-123.1 

7.2 

4,6 

5-° 
2,8 

-4.4 
-.2 
1.0 

,3 

-123,0 
-14,1 

.1 

-1,7 
5.8 
8,4 

-.3 

-5,0 
-5,9 

-57,6 

221.0 

-.8 

11.5 

10.7 
-3.6 

-1.1 
60.0 

- 

4.8 

1944::::::::::::::::::::::::::::: 

" 

191*6 

-20.3 

191*8 

-.1 

Consists  of  purchases  or  sales  made  by  the  Treasury  of  aecurltiea 
issued  or  guaranteed  by  the  U.  S.  Govemmant  for  (1)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investaoente  are  handled  through 
the  facilities  of  the  Treasiny  Department.     It  will  be  noted  that  these 


transactions  differ  from  those  reflected  In  Table  1  because  they 
exclude  those  Government  Inves-tanont  accounts  for  which  Irarestmants 
are  not  handled  by  the  Treasury.     Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,   as  amended 
(31  U.S.C.  754  a),  and  excli^es  the  Exchange  Stabilization  Fund. 
Less  than  $50,000. 


3"^ 


Treasury  Bulletin 


OWNERSHIP  OF  FEDERAL   SECURITIES. 


Table  3.-  Estimated  Ownership  of  Federal  Securities 

(Par  values  1/  -  In  bllllona  of  dollare) 


Total 
Federal 
eecurltlea 
outatand- 


Held  by  banke 


Federal 

Raaer 

Banks 


U.  S. 

GoTomment 
in7est3uent 
accounts  |+/ 


Held  by  private  nonbonk  Investors 


Individuals  5/ 


Insurance 
companies 


Mutual 
savings 
banks 


Corpora- 
tions 6/ 


State  and 
local 
govern- 
ments 2/ 


1939-Decaiiber. 


19Ul-June 

Deo amber. 


19'»2-Jun8 

December. 


19U4-June 

December. 


19^5 -June 

Deconber. 


19l»6-February  (Peak) 

June 

December. .. 


19lt8-March 

Septonbor. 
December.. 


19't9-Maroh 

June 

September. 
Decanber.. 


1950 -March 

June ...... 

September. 
December.. 


1951-Januarj' . . 
February. 
March.. .. 


April. 
Ma;... 

June.. 


July 

August.... 
September. 

October... 
Kovanber. . 
Deoeaaber. . 


1952 -January... 
February, 
March  . ... 


1(8.5 

50.9 

55.3 
61*. 3 

77.0 

112.5 

lUo.e 
170.1 

202.6 
232.1 

259.1 
278.7 

279.8 
269.9 

259.5 

258.1* 
257.0 

253.1 
252.lt 
252.7 
252.9 

251.7 
252.8 
256.7 
257.2 

255.7 
257.lt 
257.2 
256.7 

256.1 
256.0 
255.0 

25lt.7 
255.1 
255.3 

255.7 
256.7 
257.lt 

258.3 
259.6 
259.5 

259.8 
26o.lt 
258.1 


18.6 
19.5 


21.8 
23.7 


28.7 
lt7.3 


59.lt 
71.5 


106.0 
115.0 

116.7 
108.2 
97.9 

91.9 
91.3 


85.9 
85.8 


82.2 
82  .It 


85.7 


82.5 
83.9 


80.7 

81.2 
80.3 
8l.li 

81.8 
81.9 
83.2 

a. 2 

81t.6 


81t.9 
83.8 
8e.7 

82.9 


16.1 
17.3 


26.0 
1*1.1 


90.8 
93.8 

eit.i* 

7lt.5 

70.0 
68.7 

65.1 
61.  .6 
62.1* 
62.5 

60.5 
63.0 
66.5 
66.8 

61t.9 
65.6 
62.2 
61.8 

59.9 
58.9 
57.8 

58.lt 
57.8 
58.1* 

58.7 
58.8 
59.5 

60.7 
61.1. 
61.6 

6B.1 
61.3 
60.2 

60.5 


21.8 
21*. 3 

22.9 
23.8 
23.3 


20.9 
21.1* 
23.1* 
23.3 

21.7 
19.3 
18.0 
18.9 

17.6 
18.3 
19.6 
20.8 

21.5 
21.9 
22.9 

22.7 
22.5 
23.0 

23.1 
23.1 
23.7 

23.6 
23.2 
23.8 

22.7 
22.5 
22.5 


7.1 
7.6 

8.5 
9.5 

10.6 
12.2 

11*. 3 

16.9 

19.1 
21.7 

21*. 9 

27.0 
28.0 

29.1 

30.9 

32.8 
3't.lt 

35.0 
35.8 
36.8 
37.3 

37.7 
38.3 
39.1* 
39.1* 

37.6 
37.8 
38.9 
39.2 

39.6 
39.7 
39.8 

39.9 
ltO.3 
Itl.O 

Itl.O 
1*1.5 
lt2.0 

1*2.0 
1*2.2 
1*2.3 

1*2.7 
1*2.9 
1*3.0 

1*3.2 


22.8 
23.9 


67.0 
81.7 


128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 

132.1 
130.7 
130.1 
129.7 

131.8 
132.2 
132.8 
132.1 

135.6 
135.6 
136.6 
131*  .9 

135.2 
135.5 
13l*.5 

133.7 
13l*.5 
132.9 

132.8 
133.2 
132.2 

132.1 
132.8 
131.8 

132.3 
13.8 
132.1* 


11.2 
13.6 


17.8 
23.7 


1*6.0 
52.9 

58.9 
63.9 

63.9 
63.2 

6l*.l 

66.2 
65.5 

65.3 
65.lt 
65.5 
65.1 

65.9 
66.3 
66.J 

65.7- 

65.9 
66.1* 
65.9 
61.  .9 

61*  .6 
61*  .5 
63.9 

63.9 

6U.2 
61*  .0 

63.8 
63.7 
63  J* 

63.5 
63.7 
63.6 

63.7 
63.9 
63.9 


31.2 
36.2 

1*0.7 
1*2.9 

1*3.3 
1*3.5 
1*1*  .2 


1*6.9 
1*7.1 
1*7.6 
1*7.8 

1*8.5 
1*8.8 
1*9.1 
1*9.3 

1*9.7 
1*9.9 
1*9.7 
1.9.6 

1*9.5 
1*9.1* 
1*9.3 

1.9.2 
1*9.1 
1*9.1 

1*9.1 
lt9.0 
1*9.0 

1*9.0 
1*9.1 
1*9.1 

1*9.1 
1*9.1 
1*9.1 


8.7 
10.3 


11*. 8 
16.7 

18.3 
21.0 

20.6 
19.8 
19.9 


18.3 
18.3 
17-9 
17.3 

17.1* 
17.5 
l7.lt 
16.1* 

16.2 
16.6 
16.2 
15.1. 

15.2 

15.1 
11*. 6 

lit. 7 
15.0 
ll*.9 

11*  .8 
11*  .7 
11*  .1* 

11*  .S 
11*  .6 

11*  .5 


6.3 


6.5 
6.9 


.1* 


17.3 
19.6 


21.  .1* 
21.  .9 
21.  .9 

21.. 6 

23.9 
23.1. 

22.8 
22.0 
21.2 

21.1 
20.5 
20.2 
20.1 

20.2 
19.8 
19.9 
18.7 

18,6 
18.1* 
17.9 

17.5 
17.1. 
17.I- 

17 .0 
i6.b 

i6.a 

16.6 
16.6 

16.1( 

16  .It 
16  J 
16.2 


9.6 

10.7 


U.1 

12.0 
11.7 
11.5 

11.6 
11.6 
11.6 
11.1. 

U.6 
11.6 
11.2 
10.9 

10.8 
10.7 
10.5 

10.1. 
10.3 
10.2 

10.2 
10.1 
10.1 

IQ.O 
9.9 
9.8 

9.8 
9.8 
9.3 

9.8 


19.9 
17.7 
15.3 


11..7 
13.6 
llt.S 
lit. 8 

15.7 
15.7 
16.6 
17.0 

18.8 
19.0 
20.3 
20.8 

21.2 
21.7 
22.3 

22.0 
22.3 

21.1 

21.3 
22.1 
SI  .2 

21.9 
22.0 
21.1l 

22  a 
23.2 

22.2 


3.2 
1*.3 


6.7 
6.5 
6.3 


7.8 
7.8 
7.8 
7.9 


8.0 
8.1 


8.7 
9.0 
8.8 

8.9 
9.0 
9.1 

9.2 
9.3 

9.1* 

9.1* 
9.5 
9.1* 

9.5 
9.5 
9.5 


1/    United  States  savings  bonds,  Series  A-F,  are  Included  at  current 
redonptlon  values. 

2/    Securities  Issued  or  guaranteed  by  the  U.  S,  (Jovemmant,  aioluding 
guaranteed  securities  hoLi  by  the  Treasury. 

^    Consists  of  commercial  banks,  trust  companies,  and  stock  savings  banks 
in  the  United  States  and  in  Territories  and  Island  possessions. 
Figures  exclude  securities  held  In  trust  departments. 

jt/    Holdings  by  Federal  land  banks  are  Included  under  "Miscellaneous 

Investors"   Instead  of  "U.  S.  Government  Investment  accounts"  beginning 
June  30,   1947,  since  the  proprietary  Interest  of  the  United  States 
In  these  banks  ended  June  26,  19lt7. 

5/  Includes  partaiershlps  and  personal  trust  accounta.  Nonprofit  Institu- 
tions and  corporate  pension  trust  funds  are  Included  under  "Mlsoellaneo 
Investors" . 


6/    Exclusive  of  banks  and  Insurance  companies. 

2/    Consists  of  trust,  sinking,   and  Inveetmant  funds  of  State  and  local 

governments  and  1;helr  agencies,  and  Territories  and  Island  possessions. 

8/    Includes  savings  and  loan  aseoclatlons,  nonprofit  institutions, 

corporate  pension  lirust  funds,  dealers  and  brokers,  and  inveatmcDte 
of  foreign  balances  and  international  accoimts  in  this  country.     Be- 
ginning December  191*6,   Includes  investaoants  by  the  Intematlcnal 
Bank  for  Reconstruction  and  Developnent  and  the  International  Monetary 
Fund  in  epeolal  nonlnterest-bearlng  notes  issued  by  the  U.  S.  Ocvem- 
ment. 

p      Preliminary. 
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.TKEASUHY  SUFVEY  OF  OWNERSHIP,   APRIL  30,    X952. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Sovernment  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included 
In  the  Survey  account  for  approximately  95  percent  of 
such  securities  held  by  all  banks  and  Insurance  companies 
In  the  United  States.  Data  were  first  published  for 
March   31,    1941,    In    the  May   \3^\    "Treasury  Bulletin". 


Information  on  the  distribution  of  ovmershlp  by  types 
of  banks  and  Insurance  companies  Is  published  each  month. 
Additional  Information  showing  the  holdings  of  commercial 
banks  distributed  according  to  Federal  Reserve  member - 
bank  classes  and  nonmember  banks  Is  published  for  June  30 
and  December  31. 


Section  I  -  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Summary  of  All  Securities 

(Par  values  -  In  mllllonfl  of  dollare) 


Total 
amomt 
outstand- 
ing 

Held  by  Investors  covered  In  Treasury  Survey 

7, 13  It 

ocEnnerclal 
banks  1/  2/ 

526 

mutual 
savings 
banks  l/ 

Insurance  companies 

U.  S.  Government 
Inves^nent 
accounts  and 
Federal  Reserve 
Banks 

Held  by 
nil  nthor 

317 
life 

606  fire, 
casualty, 
and  marine 

Investors 

u 

Interoet-tearljig  aocurltieBt 

llH,862 
77,536 
36,71*6 

256,1114 

53,  U9 
2,187 

7,813 
l,93fa 

7,162 
3,523 

1(,011 
98U 

25, U6 
3,747 
36,746 

44,641 
65,156 

Public  nonmarkstabl©  kj 

55,307 

9,751 

10,685 

lt,99't 

65,610 

109,797 

Matured  debt  and  debt  bearing  no  Interest  ^ 

2,192 

Total  securities  issued  or  guaranteed  by  the 

U,  S.  GoTemment  6/ 

258,337 

Footnotes  at  end  of  Section  II. 


Table  2.-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  -  In  mlllicns  of  doULaraJ 


Classification 


Total 
amount 
outstand- 
ing 


Held  by  investors  covered  in  Treasury  Survey 


7,134 
banks  l/  2/ 


526 

mutual 
savings 
banks  l/ 


Insurance  companies 


606  fire, 
casualty, 
and  marln 


U.  S,  Government 
Inveataent 
accounts  and 
Federal  Reserve 
Banks 


Type  of  security: 

Issued  by  U.  S,  Government: 

Treasury  bills 

Certificates  of  indebtedness 

Troasin^  notes 

Treasury  bonds  -  bank  eligible 

Treasury  bonds  -  bank  restricted  jj,.*.. 

Postal  savings  and  Panama  Canal  bonds,. 

Guaranteed  by  U,  S.  Government  6/ 

Total , 

Call  cleages: 

Due  or  first  becamjng  callable: 

Within  1  year , 

1  to  5  years 

5  to  10  years ..,.. , 

10  to  15  years 

15  to  20  years , 

Over  20  years 

Various  (Federal  Housing  Administration 
debentures ) 

Total , 

Taj  status:  8/ 

Wholly  exempt  from  Federal  Income  taxes .... 
Partially  exempt  from  Federal  Income  taxes., 
Subject  to  Federal  Income  taxes  2/ ■ 

Total , 

Footnotes  at  end  of  Section  H. 


17,462 
28,423 
18,952 
40,800 
36,040 
142 
42 


70,463 
30,148 
11,205 
21,218 
8,787 


141,862 


7,402 
134,318 


141,862 


6,863 

10,4l4 

■■29,138 


28,902 

19,001 

2,453 

267 

2,483 


6,134 
46,971 


7,813 


1,848 

4,773 

435 


7,813 


7,813 


7,162 


939 
119 
712 
5,202 
172 


7,162 


7,158 
7,162 


4,011 


1,178 
593 
956 

1,103 


238 
3,772 


4,011 


60 
11,731 
5,570 
2,277 
5,4148 

30 


«,456 
6,083 
1,336 
3,725 
516 


25,116 


25,116 


36 


Treasury  Bulletin 


.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1952. 


Section  1  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.  -  Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  values   -   In  mllllonB  of  dollars) 


(Ttti  status  8/  Is  shown  In  parentheses) 


Total 
amount 
outatand- 


Held  by  luTestors  corared  In  Treasury  Surrey 


7,13^* 

coumerclal 
hanlca  1/  2/ 


526 

mutuAl 
sayings 
banks  l/ 


Insurance  ccnpanles 


6o6  fire, 
casualVf 
^TiA  marine 


U.  S.  Gorernnent 
Investzient 
accounts  and 
Federal  Beserre 


Treasury  billet 

Begular  Series (taxaible) 

Tax  Anticipation  Series (taxable) 

Total  Treasury  bills 

Certificates  of  Indebtedness! 

l-7/8jt  July  1952-B (taxable) 

1-7/856  August  1952-C (taxable) 

l-T/ait  Septanber  1952-D (taxable) 

1-7/816  October  1952-B (taxable) 

1-7/8^6  December  1952-F (taxable) 

1-7/856  February  1953-A ( taxable) 

Total  oertlf loatee  of  Indebtedness 

Treasury  notes: 

1-3/816  March  195't-A (taxable) 

1-1/216  March  1955-A (taxable) 

I-3A*  December  1955-B (taxable) 

1-1/2*  April  1956-KA ( taxable) 

1-1/216  October  1956-II) (taxable) 

1-1/216  April  1957-IA (taxable) 

Total  Treasury  notes 

Treasury  bonds i 
Bank  eligible: 

216  Septenber  1951-53 (taxable) 

216  Deoamber    1951-55 (taxable) 

S]!  June  1952-5'» (taxable) 

2-1  A*  June  1952-55 (taxable) 

216  Deoamber    1952-5>« (taxable) 

Si  June  1953-55 (pea^laUor) 

2-lAl6  June  WSlt-S* (partlallj) 

2-7/8)6  March  1955-60 (pMrtlaUy) 

2-1/216  Maroh  1956-58 (tuablt) 

2-3Al6  Septenbar  1956-59 (partially) 

2-lAi6  SeptsBber  1956-59 (taxable) 

2-3/8)6  March  1957-59 (taxable) 

2 -3 A*  June  1958-63 (partially) 

2-3A*  December    1960-65 (partiaUy) 

2-1/216  Septanber  1967-72 (taxable) 

Total  bank  eligible 

Bask  restricted!     jj 

2-1  A*  June  1959-62 (taxable) 

2-lAi6  Deoeober    1959-62 (taxable) 

2-1/2$  June  1962-67 (taxable) 

2-1/216  Dwieaiber    1963-68 (taxable) 

2-1/216  June  I96U-69 (taxable) 

2-1/2*  Deotaber     196U-69 (taxable) 

2-1/216  March  1965-70 (taxable) 

2-1/216  March  1966-71 (taxable) 

2-1/2)6  June  1967-72 (taxable) 

2-1/2*  December     1967-72 (taxable) 

Total  bank  reetrlcted 

Total  Treasury  bonds 

Foo^iotes  at  end  of  Section  n. 


16,213 
1,21(9 

17,1*62 


5,216 
583 
1,832 
10,861 
1,063 


28,1*23 


l*,675 
5,365 
6,851* 

1,007 
550 
501 

18,952 


7,986 

510 

5,825 

1,501 
8,662 

725 

681 
2,611 
1,1*1*9 

982 
3,822 

927 

919 

1,1*85 
2,716 

1*0,800 


5,282 
3,1*69 
2,118 

2,830 
3,760 
3,836 

5,195 

3,1*80 

1,999 

1*,072 
36,01*0 
76,81*1 


5,1*76 
370 


5,81*6 


2,075 
1*05 
720 
81*9 
625 

2,189 

6,863 


3,1*80 
I*, 292 
2,596 


10,1*11* 


U,700 

31*6 

3,953 

1,059 
6,125 

661* 

585 
1,862 
1,161* 

890 

2,985 

1*38 

825 
1,309 
2,233 

29,138 


131 
183 
57 

33 

33 


830 
29,968 


1,1*06 
1*31* 
535 

766 

1,317 

865 

81*3 
1*1*7 
267 


721* 
16 


382 

327 
1*J*6 

567 

771 
1,077 

1,31*2 
999 

76 


6,078 


6,319 


113 
27 
37 
70 
32 

159 


1*38 


IW* 
93 
93 


223 

15 

IU7 


566 

312 
163 

267 
167 
197 

183 
125 
53 


3,11*1 


56 

7,396 


3,819 


21*5 

91 

3,231* 

1,000 

500 
500 


761 

8 
1*62 


105 
298 


78 

25 

5 
63 
3W 


581 
752 
262 

366 
1*13 
536 

1,316 
831 
131 

258 


5,M*8 


(Continued  on  follovlng  page) 
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.TREASURY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1952. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest -Bearing  Public  Marketable  Securities  by  Issues  -  (Continued! 

(Par  Talu«a  -  In  aminna  of  dollAra] 


Total 
amount 
outatand- 
Ing 

Eald  V  Inraatora  oorarad  In  Truauzr  Surra; 

r 

laauA 

ocoBarolal 
km)™  1/  2/ 

526 

■utual 
aarlnga 
toika  i/ 

Xnauranoa  oaa(p«nlaa 

U.  S.  Ocranoant 
Inraateant 
accounta  end 
Tadaral  Baaarra 

all  otliar 

(Tax  atatua  £/  la  ahown  In  peo-anttaeasa) 

317 
llfa 

6o6  flra, 
oaaual^, 
and  Banna 

Inraatora 

Othar  bondai 

92 

50 

9 
5 

Ik 

• 

• 

• 
1 

30 

53 

Pansaa  Casal'tonila (vhoUJ) 

Wt 

Total  otilap  bondB ••.•.....•.•....•••*••...• 

lUa 

• 

• 

1 

30 

97 

Guorantaed  aaourltiaat     6/ 

Fadaral  Houalag  MBlnlatratlan  Istoao- 

turaa (taiabla  IQj) 

iia 

lU 

5 

17 

* 

« 

6 

11H,862 

53,119 

7,813 

7,162 

It, Oil 

25, U6 

UJ.,61H 

Footnot«a  at  and  of  Saotlon  II . 


Table  4.  -  Interest-Bearing  Public  Ncnmarketable  Securities  by  lesues 

(Far  Taltiaa  -  In  millaoa  of  doUara) 


Total 
Ottunt 
outatasd- 
Ing 

Keld  b7  Isreatora  oorerad  In  Treaauir  Surrej 

la  an* 

7,13U 

oomerolal 
basin  1/  2/ 

526 

mutual 

aarlnga 

Inauransa  ocapanlea 

U.  S.  Ooranment 
Inreabiant 
aooounta  and 
Federal  Beaerre 
Ranks 

all  other 

(Tas  atatua  6/  la  ahown  In  paranthaaaa) 

317 
lire 

6o6  fire, 
aaaualt7, 
and  marine 

Inreatora 

Unltwl  Stataa  aarlnea  kcndai 

3l»,839 
3,865 
18,939 

57,61* 

Uk2 
928 

19 
566 

585 

37 
279 

316 

82 

kjh 

537 

1 
1 
19 

3"*, 839 

3,281* 

Sarlaa  0.7'. (taxabla) 

16,692 

1,370 

21 

5^,815 

Other  U.  S.   eeourltlael 

7,057 
367 

951 
11,516 

19,892 

93 

367  ai/ 

190 
168 

• 
» 

123 
1,229 

1,352 

292 
2,915 

3,207 

93 

36 
317 

Mt7 

7 

100 
3,619 

3,727 

6,863 

- 

Treaaur7  bondat 

211 

Inreatmant  Serlaa  B (taxable) 

3,267 

8l8  n/ 
2,187  Uj 

lO.SUl 

auArant«ed  aeourltlaat     6/ 

CcBDodlty  Credit  CoTiioratlan  daaand 

obll«atlonB (taxable) 

1 

W 

Total  public  aomarketable  aeourltlee  j^ 

77,536 

1,938 

3,523 

98* 

3,7*7 

65,156 

Footnot«a  at  ood.  of  Section  II. 
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.TREASUPY  SURVEY  OF  OWNERSHIP,  APRIL  30,  1952. 


Section  II 


-  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
not  Guaranteed  by  the  United  States  Government 

(Par  values  -  In  mllllooB  of  dollars) 


Total 
amount 
outstsnd- 
Ina 

Held  by  investors  covered  in  Treasury  Survey 

leeue 

7,13't 

commercial 
banks  1/  2/ 

526 

mutual 
savings 
banks  1/ 

Insurance  oonpanies 

U.  3.  Oovemment 
investment 
acoounts  and 
Federal  Reserve 
Banks 

all  other 

(Tax  status  8/  Is  shown  In  parenthsses) 

317 
life 

6o6  fire, 

casualty, 
end  marine 

investors 
i/ 

Federal  Intermediate  credit  1)00113: 

781 

Itll 

36 

5 

25 

. 

303 

Central  Bank  for  Cooperatives! 

1-5/8*  February  1953  ( Debentures ) . . .  ( taxable ) 
2 -l/21t  February  195^  (Debentures)... (taxable) 

30 
UO 

25 
29 

. 

- 

1 
1 

- 

It 
10 

Total  Central  Bank  for  Cooperatives  seourltlee 

70 

51* 

• 

- 

1 

- 

15 

Federal  hcsne  loan  banks  t 

S.20)l  May      1952  (Notes) (taxable) 

2.20J(  June      1952  (Notes) (taxable) 

2.20i6  August    1952  (Notes) (taxable) 

92 
63 
120 

51 
35 
60 

5 
1 
5 

I 

2 

2 
6 

7 
1 
2 

27 
21* 
1*7 

Total  Federal  hone  loan  bank  ssourltles 

276 

11*6 

11 

- 

10 

U 

99 

Federal  land  banks  i  i^/ 

l-lAlS  May      1950-52  (Bonds) (taxable) 

l-l/2it  January   1951-53  (Bonds) (taxable) 

2-1  A*  February  1953-55  (Bonds) (taxable) 

2  -1/2*  Novenber  WS"*    (  Bonds  ) ( taxable ) 

1-3A*  October   1955-57  (Bonds) (taxable) 

198 
186 
Uk 
72 
215 

l!*8 
160 
9>* 
k6 
186 

2 

* 

3 
1 
1 

1 

2 
1 
2 
3 
3 

'- 

1*6 
21* 

15 

22 
26 

Total  Federal  land  bank  securities 

785 

633 

6 

1 

U 

- 

133 

1/    Sxcludes  truBt  dopartraants . 

2/     Includes  trust  oampanlee  and,  beglJuil^  with  flffupes  for  JUI7  19^9»  alJBO 
Includes  stock  savings  banks.     Formerly  thee©  banks  vore  shown  as  a 
separate  olaaalflcatlon,  but  they  are  no  longer  oo  reported, 

^     Includes  those  banks  and  Ineuranoe  companies  not  reporting  In  the 
Treasury  Survey, 

k/    Iftilted  States  savings  bonds,  Series  E  and  F,   are  shown  at  current  redemp- 
tion values.     They  were  reported  at  maturity  vatlue  by  the  banks  and 
Insurance  companies   Included  In  the  Treasury  Survey  but  have  been  adjusted 
to  current  redemption  values  for  use  In  this  statemant. 

5/     Holdings  by  reporting  agencies  not  available, 

^     Excludes  guaranteed  securities  held  by  the  Treasury. 

j/     lasuoB  which  ccmmerolal  banks  may  not  acquire  prior  to  specified  dates 
(with  minor  exceptions);   see  "Debt  Outstanding",  Table  3»   footnote  1, 

8/    Federal  securities  fall  Into  three  broad  classes  vlth  reepoot  to  the 

imposition  of  Federal  income  taxes  on  Inoame  derived  froa  them.     "VhoUy" 
tax-exeiiQ)t  securities  are  those  with  the  Inoome  exempt  frcm  both  normal 
tax  and  surtax,     "Partially"  tax-exempt  securities  are  those  with  tha 


income  exas^t  trcan.  the  noraal  tax  except    that    in  the  case  of  par- 
tially tax-exempt  Treaaury  bonds,    interest  derived  frran  $5,000  of 
principal  amount  owned  by  any  one  bolder  is  also  exen^t  from  the 
surtax,     "Taxable"   securities  are  those  with  the  Income  subject  to 
normal  tax  and  surtax. 

Includes  F,  H,  A.  debentures]   see  footnote  10. 

A  wmnn    Indeterminate  amount  of  these  debentures   Is  partially  taz- 
exonpt, 

11/     Inolules  $70. •♦  mlllictti  depositary  bonds  held  by  oommeroial  banks  not 
Included  in  the  Treaaury  Survey, 

C.    C.    C.    demand  obligations  as  of   the   close   of   the  previous  month 
in  the  amount  of  $.6  million,   all  held  by  ocmuarolal  banks,   are 
shown  only  in  the  total  amount  outstanding;  holdings  by  reporting 
baziks  are  not  available. 

13/     Exclides  issues  oonqpletely  held  by  Farm  Credit  Administration 

agencies.     The  proprietary  Interest  of  the  Unlt«d  States   in  these 
banks  ended  00  June  26,   19^7 • 
*       Less  than  $500,000. 


10/ 


i2/ 
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.MARKET  QUOTATIONS,  MAY  29,  1952. 


Current  market  quotations  shown  here  are  over-the- 
counter  closing  quotations  In  the  New  York  market  for 
the  last  trading  day  of  the  month,  as  reported  to  the 
Treasury  by  the  Federal  Reserve  Bank  of  New  York.  The 
securities  listed  In  Section  I  Include  all  public 
marketable  securities  Issued  or  guaranteed  by  the 
United  States  Government  except  those  not  regularly 
quoted  In  the  market.  The  Issues  excluded  are  postal 
savings  bonds  and  Federal  Housing  Administration 


debentures.  The  latter  are  the  only  public  marketable 
Interest-bearing  guaranteed  securities  outstanding. 
Section  II  lists  the  public  marketable  securities 
Issued  by  Federal  agencies  but  not  guaranteed  by  the 
United  States  Government.  Dally  quotations  for  the 
securities  listed  In  Sections  I  and  II  are  published 
monthly  In  the  Treasury  Department  statement,  "Prices 
and  Yields  of  Public  Marketable  Securities  Issued  by 
the  United  States  Government  and  by  Federal  Agencies". 


Section  I 


Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  1.-  Treasury  Bills  (Taxable) 


Aaount 

Maturity 
data 

Issue 
data 

Bank  dlsooont 

Amount 
out- 
standing 
(nllllona) 

Maturity 
date 

Issue 

date 

Bank  dlsoount 

standing 
(mllUcna) 

BIA 

Aik 

Haan 

CliaQga  In 
nsan  tlxa 
last  moatb 

Bid 

Ask 

Mean 

Change  In 
last  month 

^1,100 
1,200 
1,2U9 
1,201 
1,201 
1,202 
1,1*02 

6/3/32 
6/12/52 
6/15/52 
6-19/52 
6/26/52 

7/3/52 
7/10/52 

3/6/52 
3/13/52 
U/a7/51  1 
3/20/52 

U/lo/52 

1.70* 
1.63 
/1.66 
1.66 
1.66 
1.71 
1.72 

1.50* 

1.1'5 

1.50 

1.30 

1.50 

1.60 

1.61 

1.60* 
1.51* 
1.58 
1.58 
1.58 
1.66 
1.66 

+.02* 

+.01 

+.Olt 

-.01 

-.02 

+.0U 
+.03 

♦l.UOl 
1,1*01 
1,503 
1,303 
1,501 
1,303 
1,301 

7/17/52 
7/2l>/52 
7/31/52 
8/7/52 

87ii./;a 

8/21/^ 
8/28/32 

U/17/52 

5/1/52 

5/15/52 
5/22/52 
5/29/52 

1.73* 

1.73 

1.71* 

1.71* 

1.71* 

1.71* 

I.7U 

1.61.* 

1.61* 

1.66 

1.67 

1.67 

1.67 

1.68 

1.68* 

1.68 

1.70 

1.70 

1.70 

1.70 

1.71 

+.05* 
+  .01* 
+  .01. 

FootooW    at  and.  of  Saotlca  H. 


Table  2«<-  Certificates  of  Indebtedness  (Taxable) 


>nount 
out- 
standing 
(niUlona) 

Deaorlirtlon 

Issue 
date 

Tleld 

Bid 

Aak 

Mean 

ffhftngft  In  hmq 
from  laat  nionth 

♦5,216 

583 

1,832 

10,861 
1,063 
8,868 

1-7/8*  -     7/1/52-B 
1-7/8     -  8/15/^-0 
1-7/8    -     9/l/52-I> 
1-7/8     -  1D/1/52-E 
1-7/8     -  12/1/52-r 
1-7/8     -  2-15/53-A 

8/1/51 
9/I5M 

10/iAi 

10/15/51 

12/15/51 

3/1/52 

1.12* 

1.50 

1.60 

1.65 

1.51. 

1.70 

1.03* 

1.1*1* 

1.55 

1.60 

1.1*8 

1.65 

1.08* 
1.1*7 
1.58 
1.62 

1.51 
1.68 

-.12* 
-.01 
+  .06 
+  .06 
+.01 

+.05 

Table  3«-  Other  Taxable  Issues 

(Prlo*  daolm&ls  are  32nda) 


Oasorlptlan 

Price 

Yield 

Issue 
date 

Price  range  2/ 

Amount 
out- 

Bid 

Aak 

Mean 

Change 

In 

■ean 

froo 

last 

month 

To 

flrit 

call 

Change 
flrcm 
last 
month 

Since  first  traded 

in  1952 

standing 

High 

Low 

High 

lOT 

Frloa 

Date 

Price 

Sate 

Price 

Sate 

Price 

Bate 

»l*,675 

I'M 

1,007 
550 
505 

Trsaaurjr  notes  1 

1-3/8*  -     3/15/51.-A 
1-1/2     -     3/15/55-A 
I-3A     -  12/15/55-B 
1-1/2     -      lt/l/36-lA 
1-1/2      -     10/1/56-BO 
1-1/2      -       1./1/57-SA 

Treasury  bonds  -  hank  eJ 

99.07 
99.00 
99.11 
98.20 
98.16 
98.10 

LJglhlei 

99.09 
99.02 
99.13 

98.28 
98.20 

100.07 

100.01* 

100.06 
100.13 
100.07 
101.30 
100.18 
101.06 
100.16 
98.28 

99.08 
99.01 
99.12 
98.21* 
98.18 
98.10 

100.06 
100.03 
100.05 
100.12 

100. 05i 

101.28 
100.16 
101.05 
100.11* 
98.26 

.00 

-.03 
-.09 

-.01* 

-.06 

-.01* 

-.01 

-.oii 

-.02 
-.01* 
-.Oli 

-.01 

-.11 

-.01 

+.01* 

-.16 

1.80* 

1.86 

1.93 

1.81* 

1.85 

I.S7 

1.76 
1.82 
1.71 
1.51* 
1.68 

1.98 
2.13 
2.12 
2.1*5 
2.58  6/ 

+.02* 
+.05 
+  .08 
+  .01. 
+  .05 
+  .01* 

+.35 

+.05 
+  .06 
+  .10 

+.03 

-.01 

+.08 

.00 
-.01 
+.01* 

I2/15A9 
3/15/50 

10/1/51 

l*/l/52 

9/13A3 
12/15A1 
6/26/1*1. 
2/25A2 
12/1/1*1* 

6/2A1 
2/lM 
3/1/52 

lo^Ai 

100. loi 
100.07 
ioo.oi*i 
98.28 

98.21* 

98.15 

101*. 18 

lolt.26 

10l*.27 

106.08 
105.00 

110.22 
107.16 
101.18 
108.12 
109.18 

1/10/50 
3/10/50 
1/19/51 
5/26/52 
5/26/52 
U/17/32 

3/U/1.6 
3/11/1*6 
2/18/W 
2/9/W 
3/11/W 
2/8/1*6 
U/6/W 
I./18/52 

y&M, 

1./6/1.6 

98.0li 

97.22 

97.30 

97.20 

97.12 

98.10 

99.19 
99.12 

99.12 

uo.oo 

99.10 

100.27 
98.26 

100.01. 

97.16 
96.15 

5/9/51 
12/26/51 
12/27/51 
1/21/52 
1/21/52 
5/29/52 

12(^6/51 
12/28/51 
12/27/51 
12/27^1 
12/27/51 

3A/5a 

12/27/51 

3A/52 

12/27/51 

1/18/58 

99.12 
99.08 
99.26 
98.28 
98.21* 
98.15 

100. 08i 
100.0^ 

100.08 
100.18 
100.08 

102.01 
101.01 
101.18 
100.29 
99.11* 

lt/l8 
1./18 
1./18 
5/26 
5/26 
1./17 

1*/16 
l>/23 
l*/2lt 
1*/18 
l*/22 

lt/18 
lt/l8 
1*/18 
5/9 
5/12 

98.17 
98.06 
98.12 
97.20 
97.12 
98.10 

99.30 
99.13 
99.20 
100.02 
99.16 

100.27 
99.06 

100.04 
97.20 

96.15 

.% 
1/21 
5/29 

7,986 

510 

5,825 

1,501 

8,66e 

1,1*1.9 
3,8B2 
927 
2,118 
2,716 

2* 

2 

2 

2-lA     - 

2 

2-1/2      - 
2-1 A    - 
2-3/8     - 
2-1/2     - 
2-1/2     - 

9/15/51-53  1/ 

12/15/51-55  y 
6/15/52-51.  y 
6/15/32-55  y 

12/15/52-51' 
3/15/56-58 
9/15/56-59 
3/15/57-59 
6/15/62-67 
9/15/67-72  5/ 

100.05 
100.02 
100.01. 
100.11 
100 .01. 

101.26 
100.11. 
101 .01* 
100.12 
98.21* 

^/} 

lA 
1/3 

3A 

1/18 

TootaoWa  &t  and  of  Svotloa  II. 


(Contlmwd  on  foUovlJie  pag*) 
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.  MAHCET  QUOTATIONS,  MAY  29,  1952- 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 


Table  3.- 


Other  Taxable  Issues 

(Frloa  declnala  are  32iiita) 


(Continued) 


Description 

Pnoe 

YieM 

Issue 
date 

Price  range  2/ 

Amount 
out- 

staulljie 
(mllllona 

Bid 

Ask 

Mean 

Change 

in 

mean 

fran 

last 

To 

first 

oaU 

Change 
froDi 
last 
month 

Slnoe  first  U«ded 

In  1952 

Hljjl 

U.. 

High 

hn 

Price 

Date 

Price 

Sate 

Prloe 

Date 

Price 

Date 

Treasury  Ijonda  -  bank  reatrloted: 

1/ 
99.12 
99.01* 
99.18 
99.02 
98.28 

98.18 
98.16 
98.16 
98.16 

99.10 
99.02 
99.16 
99.00 
98.26 

98.16 
98.11* 
98.11* 
98.11* 

+.08 
+  .12 
+.08 
+.08 
+.01* 

-.05 
-.01* 
-.01 
-.01 

2.33*6/ 
2.35^ 
2.51.  |/ 

2.57  |/ 

2.58  1/ 

2.6l6/ 
2.61  1/ 
2.60  1/ 
2.60  6/ 

-.02* 

-.01* 

-.02 

-.02 

-.01 

+  .02 

+  .01 

.00 

.00 

6/1A5 
U/15A5 
12/1A2 
It/15A3 
9/15A3 

2/l/l*J* 

12/1/1*1* 

6/1A5 

II/I5A5 

101*  .20 
101*  .21 
108.03 
107.25 
107.21* 

107.23 
107.22 
106.16 
106.16 

l*/6/l*6 
U/6/k6 
U/6/1.6 
k/6M 
V6/l*6 

l*/6/l*6 
l*/6/l*6 
l*/6/l*6 
l*/6/l*6 

96.03 
95.31 
96.22 
96.10 
96.07 

96.05 
96.03 
95.22 
95.22 

12/27/51 
12/27/51 
12/27/51 

l/lu/52 

l/ll*/52 

l/ll*/52 
l/ll*/52 
1/11  /52 

l/u/52 

99.23 
99.17 
99.31 
99.16 
99.10 

99.05 
99.05 
99.05 
99.05 

5/9 
5/9 
5/9 
5/12 
5/12 

5/12 
5/32 
5/9 
5/9 

96.17 
96. lU 
96.27 
96.10 
96.07 

96.05 
96.03 
95.22 
95.22 

1/11 
l/ll* 
1/11* 
1/11* 
1/11* 

1/11* 
l/ll* 
1/11 
1/11 

»5,28e 

3A69 
2,830 
3,760 
3,836 

5,19^ 
3,1*80 
1,999 
It, 070 

2-lA*  -     6/15/59-62 
2-lA     -  12/15/59-62 
2-1/2     -  ia/15/63-68 
2-1/2      -     6/I5/6U-69  2/ 
2-1/2      -  I2/I5/6U-69  2/ 

2-1/2      -     3/15/65-70  2/ 
2-1/2      -     3/15/66-71  5/ 
2-1/2      -     6/15/67-78  5/ 
2-1/2      -  12/15/67-72  5/ 

99.08 
99.00 

gg.i"* 
98.30 

98.21* 

98.11* 
98.12 
98.12 
98.12 

Footnotes  at  end  of  Section  II. 


Table  4.-  Tax-Exempt  Bonds  -^ 

(Price  deolmals  are  32nds) 


Description 

Prloe 

Yield 

Issue 
data 

Prloe  range  2/ 

out- 
stand- 

Bid 

Ask 

Mean 

Change 

In 

mean 

fran 

last 

month 

To 

first 

call 

Change 
from 
last 
month 

Slnoe  first  traded 

In  1952 

ing 
(mil- 

High 

Low 

High 

Low 

lions) 

Price 

Data 

IMoe 

Date 

Price 

Date 

Price 

Date 

♦725 
681 

2,611 
982 
919 

1,1*85 

50 

Treasury  bonds; 
2*          -     6/15/53-55 
2-lA     -     6/l5/5'*-56 
2-7/8     -     3/15/55-60 
2-3A     -    9/15/56-59 
2-3A     -     6/15/58-63 
2-3A     -  12/15/60-65 

Panama  Canal  bonds: 
3*          -      6A/61 

101.00 
102.11* 
101*  .22 
106.12 
108.02 
110.10 

116.08 

101.01* 

102.18 
10U.26 
106.16 
108.06 

110.  ll* 

117.00 

101.02 
102.16 
101*  ,21* 
106.11* 
108.01* 
110.12 

116.20 

-.06 
-.06 
-.15 
-.18 
-.21 
-.25 

-.08 

.97* 
1.01 
l.lH 
1.20 

i:r5 
1.06 

+.09* 

+.01* 

+.11 

+.09 

+.08 

+.08 

+.01 

10/7/1*0 
7/22/1*0 
3/15/35 
9/15/36 

12«t 
6/lAl 

107.25 
109,29 
116.02 
116.13 
U7.OI1 
119.00 

13l*.00 

1/12  A6 
3/12/1*6 
1/12/1*6 
I/26A6 
1/15A6 
I/25A6 

9/5/W 

101.02 
102.02 
98.30 
98.10 
99.15 
99.11* 

75.00 

5/29/52 
7/21* /ItO 
9/20/35 
Vl/37 
9/25/39 
9/25/39 

6/18/21 

101.10 

102.23 
105.09 
107.00 

108.27 
111.06 

116.28 

V3 
l*/23 
1*/17 

5/1 
1./17 
l*/29 

5/21 

101.02 
102.16 
10U.2I* 
IO6.1U 
108.02 
109.21* 

116.00 

5/29 
5/29 
5/29 
5/29 
2/21 
2/1I* 

2/8 

Footnotes  at  esul  of  Section  H. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 
Table  1.-  Federal  Intermediate  Credit  Bank  Issues:  Debentures  (Taxable) 


Deaorlptlon 

Issue 
date 

Yield 

Amount 
out- 
standing 
(mil- 
lions) 

Description 

Issue 
date 

Yield 

out- 

BtaodliiA 
(mil- 
lions) 

Bid 

Ask 

Mean 

Change 
In  mean 

ircB 

last 
month 

Bid 

Ask 

Mean 

Change 
In  mean 
from 
last 
month 

»69 
78 
67 
7 
86 

102 

2-iA*   -   6/2/52 

2.20          -     7/1/52 
2.20          -     8/1/52 
1.85          -     8/1/52 
2.15          -     9/2/52 
2.20          -  10/1/52 

9A/5I 
10/1/51 

2/ 
1.85* 
1.90 

10/ 
1.95 
2.00 

1.65* 
1.70 

1.80 

i.r 
1.90 

+.03* 
+  .02 

+.03 
+,02 

♦108 
lUL 
102 
102 
U/ 

2-iA*   -   11/3/52 

2,15        -    12A/52 
2.15        -      1/2/53 
2              -       8/2/53 
2                -       3/2/53 

2/1/52 

2.00* 

2.00 
2.05 
2.05 
2.05 

1.85* 
1.85 
1.90 
1.95 
1.95 

1.98* 

1.92 

1.98 

2.00 

2.00 

+.02* 
.00 

+.06 
+.05 

Footnotes  at  end  of  this  saotloo. 
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.MARKET  QUOTATIONS,  MAY  29,  1952. 


Section  II  -  Securities  Issued  by  Federal  Agencies  but  not  Guaranteed  by  the  United  States  Government 

Table  2.-  Other  Issues  (Taxable) 

(Frioe  deolnalB  are  32nd«} 


Deaorlptlon 

Prloe 

Yield 

laaue 
date 

out- 

Bid 

Aak 

Mean 

Change 

In 

mean 

traa 

laat 

montb 

To 

flrat 

oaU 

Change 

trca 

last 

" 

ins 
(»11- 

Since  first  traded 

In  1952 

High 

Lew 

High 

Lew 

Price 

Sttte 

Price 

Date 

Price 

Date 

Prloe 

Date 

Oantral  Bank  for  CooparatlTea  debentureel 

99.23 

99.31 
100.07 

100  .ooi 
100.02 
100.01 

99 .2"* 
100.02 
J00.20 

97.03 
100.13 

-.02 
-.06 

-.Oli 
-.02 

-.Oli 

+.o:t 
-.02 
-.02 
-.02 

2.05* 
2.16 
2.37 

1.69 
1.87 
1.95 

1.9^*  6/ 
2.15 
2.23 
2.33  6/ 
2.52 

+.13* 
+.11 

+  .06 
+.13 

+  .03 

+  .01 
+  .02 
+  .02 

2/1/50 
6/2/52 
10/1/51 

10/15/51 
11/15/W 
5/15/52 

1/2  A6 
2/1A5 
U/l/51 
IO/1A9 
5/1/52 

100.06 
100,00 
100.13 

100.03 
100. Olt 
100.02 

101.22 
105.31 
100.21* 
100.12 
100.17 

1/12/50 
5/28/52 
5/8/52 

'*/l5/52 
5/6/52 
5/22/52 

3/11 A6 
3/12A6 
l*/2l/52 
9/22  A9 
5/19/52 

98.20 
99.31 
99.21* 

99.31* 
99.30J 
100.01 

97.30 

99.12 
99.21 
9'*  .26 
100.12 

5/^9/52 
12/28/51 

12/28/51 
1/2/52 
5/29/52 

3/8/1*8 
12/28/51 
12/28/51 
12/28/51 
'./17/52 

99.25 
100 .00 
10003 

100.03 
100. oi* 
100.02 

99.26i 
100.01* 
100.21* 

97.05 
100.17 

5/28 
5/28 
5/8 

V15 
5/6 
5/22 

5/28 
u/21 

5/27 
5/19 

99.00 
99.31 
99.26 

100 .OOi 
99.30* 
100.01 

99.01* 
99.11* 
99.26 
91*. 30 
100.12 

*30 

1-5/8*  -    2/1/53                     99.20 
2-1/8    -    6/1/53                     99.30 
2-1/2     -    2/1/5"*                   lOO.OU 

Fadar&l  Hcone  Loan  Bank  notaa: 

99.26 
100.00 
100.10 

100.01 

100.03 

100.02 

99.26 
100.06 

100 .21* 
97.08 
100.16 

1/2 
1/8 

63 
120 
75 

2.205t    -  6/13 /52-r 
2.20        -  8/15/52-0 
2              -  2/16/53 -A 

Foderal  Land  Bank  bondal 

100.00 
100.01 
100.00 

u/ 

99.22 
99.30 

100.16 
96.30 

100.10 

5/29 
1/2 
5/29 

186 
llli 
72 
215 
230 

1-1/2*  -     1/1/51-53  lit/ 
2-lA     -    2/1/53-55 
2-1/2      -  11/1/5'* 
I-3A      -  10/1/55-57 
2-5/8     -     5/1/56 

lA 

2/18 

1/2 

1*/17 

1/  Tax  Antlolpatlon  Serlee. 

2/  Prloea  aro  the  mean  of  closljig  bl4  eaid  aak  quotations  In  the  orer-tho- 
couDter  markot,  except  that  prloee  of  TreaeiuT'  bonde  for  the  period 
prior  to  October  1,  1939,  are  oloelng  prloea  on  the  New  York  Stook 
ExcbaAge.  "When  Issued"  prices  are  Included  In  history  heglnning 
Octoher  1,  1939.  Dates  of  highs  and  love,  In  caae  of  recurrence,  are 
the  latest  dates . 

3/  Callahle  on  h   months'  notice  on  March  I5,  1953. 

4/  Callable  on  h   months  •  notice  on  December  15,  1952. 

^     Included  In  the  average  yield  of  long-term  taxable  Treasury  bonds  aa 
shown  under  "Yields  of  Treasury  and  Corporate  Bonde" . 

6/  Yield  to  maturity.  Market  oonveintlcin  treats  the  yield  to  earliest 
call  date  as  more  significant  when  an  Issue  Is  selling  above  par;  the 


yield  to  maturity  as  more  significant  when  an  issue  Is  selling  at  or 
below  par. 
7/  For  definition,  see  "Debt  Outstanding",  Table  3,  footnote  1. 
2/    All  partially  tax-exempt  except  Panama  Canal  bonds,  which  are  irtiolly  tax- 

ex«iiq)t. 
2/  Not  quoted  on  May  29,  1952. 
10/  Not  quoted  since  date  of  issue, 
il/  Amount  issued  aa  June  2,  1952, was  $85  million. 
12/  Amount  Issued  on  June  2,   1952#was  ^0   million, 

Ll/  Excludes  leeuea  completely  held  by  Farm  Credit  Administration  aganoles. 
The  proprietary  interest  of  the  Itolted  States  In  the  Federal  land  banks 
ended  on  June  26,  I9UT. 
IMJ    Callable  on  15  days'  notice  on  July  1,  1952. 
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.MAHKET  QUOTATIONS,  MAY  29,   1952- 


YIELDS    OF  TREASURY   SECURITIES,   MAY  29,1952 

Based  on  Mean  of  Closing  Bid  and  Ask  Quotations 


•56  '58  '60 'SZ '64  66  '66  70 


58  '60  '62  '64  '66  '68 


Explanation  The  points  represent  yields  to  call  nhen  prices  are  oBove  par,  and  to  maturity  date  when  prices  are  at  par  or  below. 
The  smooth  curves  for  the  various  classes  of  paints  ore  fitted  by  eye.  Issues  for  which  an  exchange  offer  has  been 
made  or  which  ore  due  or  callable  in  less  than  3  months  ore  excluded. 


Olfice  of  the  Secretory  of  the  Treosury,  Office  of  the  Technicol  Sfoff 


July  1951 
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YIELDS  or  TREASURY  AND  CORPORATE  BONDS. 


Table   1.-  Average  Yields  of  Long-Term  Bonds  by  Periods 


(Percent  per 


Treasur7  ^onde 


Partially 
tax-exempt 


1/ 


High- 
grade 
corporate 
bonds 


Treasury  bonds 


Partially 
tax-exempt 

i/ 


Taxable 
1/ 


High- 
grade 
corporate 
bondB 


Treasury  bonds 


Partially 
tax-exempt 

1/ 


Taxable 

1/ 


Annual  aeries  -  calendar  year  avera^aa  of  monthly  series 


193lt 

1935 

1936 

1937 

1938 

1939 

19ltT-Jan., 
Feb.. 
Mar.. 
Apr., 
Hajr.. 
June, 

July, 
Aug., 
Sept, 
Oct., 
Not., 
Deo., 

19l(.8-Jan. , 
7sl>., 
Mar., 

Apr., 
May., 

June, 

July, 
Aug., 
Sept, 
Oct., 
Hot., 


3.12 
2.79 
2.69 
2.7't 

2.61 

2. Ill 


3.93 

3.19 
3.27 
3.12 
a. 92 


19'>1. 
19't2. 
19't3. 

19^5. 


2.26 

2.05 
a. 09 
1.98 
1.9a 
1.66  1/ 


2M 

2.1*7 


2.77 
2.67 
2.75 
2.64 
2.60 
2.54 


19^6. 
1947. 
1948. 
1949. 
1950. 
1951. 


a. 19 
2.25 
2.44 
2.31 
2.32 
2.57 


Monthly  series  -  greragee  of  dally  series 


a.ai 
a. 21 
2.19 

2.19 
2.19 

a. 2a 

2.25 
2.24 
2.24 

2.27 
2.36 
2.39 
2.45 
2.45 
2.44 

a.44 

2.42 
2.41 

2.44 
2.45 

a.'t5 

2.'»5 
2.44 
2.44 


2.48 
2.48 
2.49 

2.49  2/ 

2.49 

2.50 

2.51 
2.51 
2.57 
2.68 
2.75 
2.86 

2.85 
2.84 
2.81 

2.7T 
2.74 
2.73 


2.85 

2.85 
2.86 
2.81 


1949 -Jan.. 
Feh.. 
Mar.. 

Apr.. 
May.. 
June. 
July. 
Aug.. 
Sept. 
Oot.. 
Nov.. 
Deo.. 

1950-Jan. . 
Feh.. 
Mar.. 

Air.. 
May.. 

June. 
July. 
Aug.. 
Sept. 

Oct.. 
Nov.. 
Dec.. 


2.4a 
2.39 
2.38 

2.38 
2.38 
2.38 

2.27 
2.24 
2.22 
2.22 
2.20 
2.19 
2.20 
2.24 
a. 27 
2.30 
2.31 
2.33 
2.34 
2.33 
2.36 
2.38 
2.38 
2.39 


2.73 
2.73 
2.71 

2.70 
2.71 
2.72 

2.66 
2.60 
2.59 

2.59 

2.56 

2.55  1/ 

2.54 

2.54 

2.55 

2.57 
2.57 
2.59 
2.61 
2.58 
2.62 

2.654/ 

2.66 

2.66 


1951 -Jan. . 
Feh.. 
Mar.. 

Apr.. 
May.. 
June. 

July. 
Aug.. 
Sept. 

Oct.. 
Not.. 

Deo.. 

1952 -Jan. . 
Feh.. 
Mar.. 

Apr. . 
May.., 


2.39 
2.40 
2.47 

2.56 
2.63 
2.65 

2.63 
a. 57 
a.56 

2.61 

2.66 
2.70 

2.74 
2.71 
2.70 
2.64  2/ 
2.57 


WMkly  aerlee  -  aveingM  of  dally  serlu  for 

veelcs  aodlne 

- 

1951-Dao. 

1.... 

_ 

2.68 

3.00 

1952-reh.     2.. 

. 

2.71 

2.90 

1952-Apr.     5.. 

. 

2.682/ 

2.94 

8.... 

. 

2.69 

3.00 

9.. 

- 

2.71 

2.87 

12.. 

- 

a. 68 

2.92 

15.... 

- 

2.67 

3.01 

16.. 

. 

2.71 

2.88 

19.. 

- 

a. 63 

2.91 

22.... 

. 

2.70 

3.02 

23.. 

- 

2.70 

2.89 

26.. 

- 

2.60 

2.91 

29.... 

- 

2.74 

3.08 

Mar.     1.. 

. 

2.70 

2.93 

May      3.. 

. 

2.58 

2.91 

1952 -Jan. 

5.... 

. 

2.71* 

3.03 

8.. 

. 

2.71 

2.95 

10.. 

- 

2.56 

2.93 

12.... 

. 

2.75 

3.00 

15.. 

. 

2.71 

2.97 

17.. 

- 

2.56 

2.93 

19.... 

. 

2.75 

2.95 

22.. 

. 

2.70 

2.96 

24.. 

- 

2.58 

2.9't 

26.... 

- 

2.73 

2.93 

29.. 

■ 

2.68 

2.94 

31.. 

" 

2.60 

2.95 

Dally  series  -  nmrelghted  arerages 


1952-May 

1.... 

. 

2.58 

2.91 

195a -May     12.. 

. 

2.55 

2.93 

1952-May     22.. 

. 

2.59 

2.94 

2.... 

- 

2.57 

2.91 

13.. 

- 

2.55 

2.92 

23.. 

- 

2.59 

2.94 

3.... 

- 

6/ 

2.91 

lU.. 

- 

2.57 
2.57 

2.93 
2.94 

24.. 

" 

6/ 

2.94 

5 

. 

2.57 

2.91 

16.. 

. 

2.56 

2.94 

26.. 

- 

2.59 

2.94 

6.... 

_ 

2.57 

2.93 

17.. 

- 

6/ 

2.94 

27.. 

- 

2.60 

2.94 

7.... 

_ 

2.57 

2.93 

28.. 

- 

2.60 

2.95 

8.... 

- 

2.56 

2.93 

19.. 

- 

2.57 

2.94 

29.. 

- 

2.59 

2.96 

9.... 

- 

2.55 

2.92 

ao.. 

- 

2.57 

2.94 

30.. 

- 

1^ 

6/ 

10.... 

- 

6/ 

2.94 

ai.. 

- 

2.58 

2.94 

31.. 

" 

W 

1/ 

Ifotet  Treasury  bonds  Included  In  the  averages,  beginning  April  19^2, 
are  those  neither  due  nor  callable  for  tvelre  years.  The  mlDiinuii 
length  of  the  bonds  Included  was  15  years  from  December  1935 
through  March  1952,  and  12  years  prior  to  December  1935  for  the 
periods  shovn  In  this  table.  For  a  dlsousslon  of  the  compoaltlon 
of  these  Treasury  bond  aTerages,  see  ''Treasury  Bulletin"  for 
March  I9M1,  page  58j  for  the  cos^posltlon  of  the  high-grade 
corporate  bond  average,  see  the  "Treasury  Bulletin"  for  July  I9U7, 
page  59,  and  January  19^5,  page  56.  Treasury  bond  yields  are 
conputed  on  the  basis  of  the  mean  of  closing  bid  and  aak  quotations 
In  the  orer-the-counter  market  as  reported  to  the  Treasury  by  the 
Federal  Beaerre  Bank  of  New  York,  beginning  September  2,   19U1. 
Prior  to  that  time,  yields  vere  oan^uted  on  the  basis  of  closing 
prices  on  the  Rev  York  Stock  £xchange,  except  that  on  days  when  an 
Issue  did  not  sell  the  yield  vas  ooiq>uted  on  the  mean  of  closing 
bid  and  aak  quotations  on  the  Exchange.  Corporate  bond  yields  are 
ccnputed  on  the  basis  of  closing  prices  on  the  Rev  York  Stook 
Exchange  and  the  Rev  York  Curb  Exchange;  on  days  vben  an  Issue 


doea  not  eeH,   the  price  of  the  last  preceding  sale  Is  used. 

1/  For  definition  of  taxable  and  partially  tai-eienqpt  bonds,  see  foot- 
notes to  the  "Treasury  Survey  of  Ownership"  In  this  Issue  of  the 
"Treasury  Bulletin",  The  partially  tax-exempt  average  vas  discontinued 
cm  Deoeanber  15,  19^5j  because  there  vere  no  longer  any  bonds  In  this 
category  with  fifteen  or  more  years  to  maturity  or  first  call. 

2/    Average  revised  beginning  April  1,  19^7.  Old  average  for  April  19^7 
vas  2.1*7^, 

^    Aa  of  December  21,  19^9,  the  Canaolidated  Gas  Electric  Light  and  Power 
Com^kany  of  Baltimore  2-3/% 'a  of  I98I  vere  dropped  from  the  average, 
having  bean  called. 

It/  As  of  October  20,  1950,  the  Standard  Oil  Conpany  of  California  2-3A*9 
of  1965-66  were  dropped  from  the  average,  having  been  called, 

^    The  long-term  taxable  Treasury  bond  average  was  revlsod  beginning 
April  1,  1952  (see  "Note").  The  old  average  for  April  1952  was 
2,62  percent. 

6/  I-torket  closed. 
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INTERNAL  REVENUE   COLLECTIONS. 


Table  1. 


Sinnnary  by  Principal  Sources  -1/ 

(In  thouaaodB  of  dollare] 


Total  re- 
ceipts trca 
Intemwl 
revenue 
(Dally 
Treaaury 
Statement) 


AdJuBtoant  of 
collectlona 
to  Dally 
Treaaury 
Stataent 


oollectlQDB 


Corporation 

proflta 
taxes  2/ 


IndlTldual  inooBa  tax  end  ^iployaant  taxes 


InllTldual 
lAo^u  tax 
not  vith- 
held  i/ 


IndlTldual 
Inoone  tax 
vlttahsLl 


OU-age 
Inauraoce 
taxes  on 
aaployers 

ployess  U/ 


19''2 

191*3 

19"** 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -July 

Augujt... 
Sept^ber 

October.. 
NoTMBbar. 
Deo  caber. 
1952 -January.. 
February. 
Maroli.... 


12,993,118 
22,11*3,969 
1*1,681*,987 
1*3,902,002 
1*0,310,333 

39,379,^09 
1*1, 853, ''85 
■10,307,285 
39,l*lt8,607 
51,106,095 

2,608,091 
3,937,382 
6,398,200 

2,538,573 
3,739,91*9 
5,1*21,363 

1*, 769,509 
6,062,723 
10,61*0,963 
5, 03"*, 852 


-36,797 
-22U,755 
+1,565,1*77 
+101,661* 
-361,589 

+271,136 
-11,051 
-155,831* 
+1*91,1*82 
+660,1*09 

-236,788 

-956,050 

+1,256,757 

-303,329 

-872,660 

+1,315,233 

-1*3,595 

-908,271 

+1,107,122 

+7,1*01 


13,029,915 
22,368,721* 
1*0,119,510 
'*3, 800, 338 
1*0,671,922 

39,108,273 
1*1,861*, 536 
1*0,1*63,119 
38,957,126 
50,1*1*5,686 

2,81*1*, 879 
■•, 893, 1*31 
5,ll*l,l*'*3 
2,81*1,902 
1*, 612, 609 
1*, 106, 130 

1*, 813, 105 
6,970,991* 
9,533,81*1 
5,087,1*51 


U, 71*1*, 083 
9,668,956 
lU, 766, 796 

16,027,213 
12,553,602 

9,676,757 

10,171*,  1*10 

11,553,669 
10, 851*, 351 
11*, 387, 569 

596,232 

289,961* 

2,91*2,105 

5U,878 

159,683 

2,61*8,691 

807,1*68 

310,611 

5,912,713 

1,277,897 


1*, 1*48,162 
8,128,637 
19,999,378 
20,813,1*91 
20,1*05,361* 

21,367,662 
23,379,123 
20,527,935 
19,797,883 
26,624,788 

1,483,367 
3,765,894 
1,505,982 
1,446,694 
3,607,119 
668,862 
3,177,845 
5,840,010 
2,789,962 
2,920,520 


3,262,800 
5,943,917 
10,437,570 
8,770,094 
8,846,947 

9,501,015 
9,464,204 
7,^,320 
7,264,332 
9,907,539 

321,130 
115,624 
1,275,682 
214,684 
98,418 
309,629 

2,329,955 
1,464,298 
2,133,195 
1,583,272 


686,015 
7,823,435 

10,264,219 
9,857,589 
9,842,282 

11,533,577 

10,055,502 
9,888,976 

13,089,769  2/ 


895, 
1,131, 
1,290, 

1,307, 
1,237, 

1,458, 
1,612, 
1,687, 
1,873, 
2,810, 


336 
546 
025 
931 
825 

934 
721 
151 
401 
7502/ 


1,158,427 

3,600,104 

110,121 

1,226,529 

3,428,084 

274,604 

814,231 
4,172,031 

536,555 
1,330,29a 


170,409 
211,151 

265,  ou 

284,758 
284,258 

379,555 
560,113 
562,734 
548,038 
579,778 

1,094 
35,586 
119,632 

1,990 
67,189 
84,482 

3,877 

42,713 

106,724 

3,544 


U9,617 
156,008 
183,337 
186,489 
178,745 

185,876 
208,508 
226,226 
223,135 
236,952 

2,716 

14,580 

348 

3,490 
13,428 
147 
29,782 
160,969 
13,488 
3,412 


Miscellaneous  Internal  revenue 

Fiscal  year 
or  month 

Total 

mlscalleneous 
Internal 
revenue 

Capital 
stock 
tax  6/ 

Estate  and 
gift  taxes 

Liquor 
taxes 

Tobacco 
taxes 

stamp 
taxes 

Manufacturers  * 
end 

retailers ' 
excise  taxes 

Mlscsl- 
laneoua 
taxes 

1942 

3,837,670 
4,571,131 
5,353,336 
6,959,634 
7,712,956 

281,900 
328,795 
380,702 
371,999 
352,121 

432,540 
447,496 
511,210 
643,055 
676,^2 

1,048,165 
1,423,480 
1,618,045 
2,309,864 
2,526,162 

780,792 
923,857 
988,483 
932,145 
1,165,519 

41,702 
45,155 
50,800 
65,528 
87,676 

852,065 

670,012 

728,694 

1,206,616 

1,414,717 

400,505 
732,335 

1944 

1,075,402 

1945 

1946 

1,430,428 
1,489,929 

1947 

1948 

1949 

8,063,854 
8,311,003 
8,381,515 
8,304,892 
9,433,328 

1,597 

1,723 

6,138 

266 

779,291 
899,345 

796,538 
706,226 
729,730 

2,474,756 
2,255,320 
2,210,601 
2,219,196 
2,546,808 

1,237,768 
1,300,280 
1,321,875 
1,328,464 
1,380,396 

79,978 
79,466 
72,828 
84,a8 
93,107 

1,939,621 
2,119,157 
2,220,744 
2,245,182 
2,840,690 

1,550,842 
1,655,711 
1,752,792 
1,720,908 

1951 

1,842,598 

i951^ul7 

August 

Septoabar... 

765,280 
837,573 
693,356 

[ 

56,034 
66,246 
52,049 

178,068 
200,566 
210,636 

112,001 
137,156 
114,602 

6,901 
7,882 
6,837 

225,749 
234,818 
182,799 

186,526 
190,905 
126,433 

October 

NoTonber..,. 
December.... 

883,331 
845,808 
788,578 

■ 

52,460 
70,248 
76,618 

263,256 
244,287 
207,216 

138,727 
144,770 
101,086 

7,523 
7,857 
6,729 

226,284 
217,946 
255,789 

195,080 
160,699 
141,140 

1952-Jonuary 

February..  •. 

March 

itirll 

827,791 
820,372 
831,166 
829,034 

: 

64,563 
66,192 
113,394 
87,519 

197,060 
210,234 
203,574 
210,411 

152,924 
122,996 

6,711 
5,674 
5,762 
5,707 

236,183 
261,563 
228,170 
239,073 

170,350 
153,711* 
156,680 
151  629 

Source  I  Dailj  "Sreosxtxy  Statasient  for  total  reoelpt«  from  lnt«zTial  rflrrenuej 
r«porta  tj  the  Bure&u  of  Internal  Beranue  for  oollootlcms  t^  type  of  tax. 
Detail  ty  type  of  tax  Is  arailable  only  on  a  colleotlon  baala.  Becslpta 
on  the  Dai.l7  Tr»aaui7  Stat«oient  baala  are  oootplled  fixm  the  latest  daily 
reports  ffoa  ^oreniDent  depositaries!  thoj  do  not  coincide  vltb  amounts 
reported  by  the  Bureau  because  of  the  lag  In  deposits  of  collections  az^ 
because  certain  taxes  are  paid  directly  Into  the  depoeltarlee . 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
possessions;    includes  corporation  inccme  tax  on  Alaska  Kailroad. 

2/     Includes  excess  profits  taxes  foxverly  shown  separately  as  foUovst     un- 
just enrichment  through  19^7  (thereafter  these  collections  ore  Included 
under  "Miscellaneous  taxes"),  declared  raloe   [repealed  for  years  ending 
after  June  30,  19''-6),  Excess  Profits  Tax  Act  of  I9U0  (Title  II  of  the 
Seccsid  BeTsnue  Act  of  19^,  vhlch  ves  repealed  for  yeara  enling  after 
December  31;   19^3),  azid  Vinson  Act  as  ei&ended  (3^^  U.8.C.   h^S) . 


u 


y 


Inoludes  old-age  inauranoe  tax  on  self-asploymaDt  lno<Be,   loosed 
by  the  Social  Security  Aot  Aasodaente  of  1950  (Public  Law  IZU) , 
approred  Auguat  28,   19^0  •     The  tax  Is  levied  and  ooUscted  as  port 
of  the  IndlTldual  Inoone  tax  beginning  vltb  the  taxable  year  19S1> 
Beginning  January  19?1,  withheld  inocne  tax  and  social  securl^ 
SBploynent  taxes  on  enployera  sod  mployees  are  paid  Into  the 
Treasury  in  ocobined  oiaounta  without  aeparation  as  to  type  of 
tax,  pursuant  to  the  Social  Security  Act  Aaendnwnts  of  19?0.     Ac- 
oordln^ly  the  currant  coUeotlocs  are  no  longer  separable  as  to 
type  of  tax,  but  the  breakdovn  la  estlnatAd  for  ths  fisoal  year 
1951. 

\/    Breakdown  is  estljaatadj   see  foo^iote  U. 

Zj    Bepealad  for  years  soiding  after  June  30,   19^?.     Beginning 
July  1990,    Included  tmder  "Miscellaneous  taxes". 
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INTERNAL  REVENUE  COLLECTIONS. 


Table  2.-  Detail  of  Ck)l lections  by  Type  of  Tax  1/ 


(In  thouBanis  of  dollars) 


1951 


Flzst  10  laonttaa  of 
flBoal  rear 


1951 
(AirU  1951) 


1952 
(Aprtl  1952) 


Corporation  Innmnft  and  oxcesa  proflta  taxes  2/, 
Individual  Inocna  tax  and  emplo^niant  taxes: 


InccDe  tax  not  vlthheld  ^ 

Inccme  tax  vlthheld  and  old-age  Insuraace  hj , 

Railroad  retirement 

IMemplOTBient  Inaurance 


Total  IMlvldual  Inoaae  tax  and  employiaeint  taxes. 
Mlscellaneoua  Internal  rerenue: 


Capital  stock  tax  2/> 

Estate  tax 

Gift  tax 


Liquor  taxes: 

Distilled  spirits  (lioported,  excise)... 

Distilled  spirits  (domsstlc,  excise) 

Distilled  spirits,  reotlfloBtlon  tax 

Wines,  cordials,  etc.  (ljiQ>orted,   excise)..... 

Wines,  cordials,  etc.  (dcnsstlc,  excise).,. 

Dealers  in  distilled  aplrltej  reotiflarsj  susntLfacturers 

of  stills  (special  taxes) 

Stamps  for  distilled  spirits  Intended  for  export 

Case  stamps  for  distilled  spirits  bottled  In  bond 

Container  stamps 

Floor  taxes 

Fermented  nalt  liquors 

Brevers;  dealers  in  malt  liquors  (special  taxes) 


Total  liquor  taxes. 


Toba«eo  taxes: 

Clears  (large) 

Cigars  (small) 

Cigarettes  (large) 

Cigarettes  (small).............. 

Snuff 

Tobacco  (cfaeving  and  smoking)... 

Cigarette  papers  and  tubes 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 


Staaip  taxes: 

Bonds,  Issues  of  capital  stock,  deeds  of  comreyance,  etc. 
Transfers  of  capital  stock  and  similar  intereet  eales.... 

Playing  cards 

Silver  bullion  sales  or  transfers 


Total  stamp  taxes. 


Manufacturers'  excise  taxes: 

Lubricating  oils,,,,. 

Gasoline  §J 

Tires  and  tubes 

Automobile  trucks  and  busses..... 

Other  autoDobileB  and  motorcycles 

Parts  and  accessories  for  autcotobiles 

Electrical  energy  jj 

Electric,  gas,  and  oil  appliances 

Electric  light  bulbs  and  tubes 

Badlo  sets,  phonographs,  components,  etc.  ^, 

Phonograph  records 

Musical  Instruments ....•..,..,,•...,............,,,... 

Mechanical  refrigerators,  air-conditioners,  eto*  2/>** 

Matches 

Business  and  store  machines..... • ,.,.... 

Photographic  apparatus 

Sporting  goods 

Firearms,  shells,  and  certrldgee . . , . • ,.,,,,,,,, 

Piatolfi  and  rerolvere ,,., • 

Fountain  and  ball  point  peaia,  mechanical  pencils,  and 
cigarette,  clgai;  and  pipe  lighters  IP/, 


Total  manufacturecrs'  eocelse  tazea. 


10,8511,351 


19,797,8ft 


266 


657,'Al 


"18,785 


126,3li4 

1,295,5^9 

30,069 

2,600 

70,001 

9,860 

9 

738 

11,829 

5 

667,  "til 


2,219,196 


U2,112 

58 

6 

1,2U2,81»5 

7,389 

35,070 

981i 


l,328,lt61i 


90,156 
23,823 

123 


!k,oa 


77,610 
526,732 
151,795 
123,630 

lt52,066 
88,733 
85,70U 
80,lto6 
20,726 
"12,085 

5,769 

8,865 
61>,3l6 

8,875 
30,012 
39,931 
18,969 

9,351 

i»ai 


1,836,053 


H,3»r,569 


9,907,539 

15,900,519 

579,778 

236,952 


26,6211,788 


638,523 


172,362 

l,97't,lt72 
38,093 
3,738 
63,916 


9,161 


1,090 
l"t,921 


2,5li6,8o8 


ltlt,220 

56 

7 

1,293,966 

7,235 

33,870 


1,380,396 


97,238 
569,0">8 
198,383 
121,2^ 
693,363 
119,'t75 
93,l8lt 
121,996 
30,28"i 
128,187 
7,007 
10,756 
96,319 
10,169 
"A,lt91 
">6,020 
17,862 
17,81.6 
762 


2,363,677 


10,23"i,879 


8,518,677 

12,135,303 

1*31*,  115 

220, 9"A 


21,309,039 


i"i8,oa2 

1,1*18,527 

33,760 

3,220 
55,155 

6,7"t6 

11 

982 

13,1*17 

12 

939,271* 

3.361 


2,222,91*7 


36,986 

"►7 

6 

1,067,1*15 

6,081 

28,118 

910 


1,139,161* 


1*6,573 

2U,35k 

7,390 

56 


78,371* 


80,838 

1*71,339 

169,089 

97,338 

51*5,099 

98,276 

77,619 

99,802 

2"*,  791 

101,106 

5,968 

8,9M 

75,030 

9,078 

35,610 

38,1*70 

14, 506 

11*,  538 

61*1* 


1,968,088 


15,1*57,2113 


27,206,255 


629,369 


79,95"* 


158,561 

l,17l*,3l*0 
26,800 
3,201* 

57,921 

U,l*69 
26 
1,087 
10,239 
89,57"* 
588,207 
3,881 


1,203,091 

l*,157 

19,778 

563 

1 

17,838 


1,282,91*3 


1*2,176 

18,91*2 

6,398 

67 


67,581* 


78,903 

582,808 

131*,  10"* 

111,679 

1*90,669 

130,61*9 

52,728 

73,3"*2 

24,299 

99,375 

9,873 

7,901 

1*6,681* 

6,910 

"*0,"*99 

29,970 

13,800 

8,398 

962 

3,108 


1,902,216 


"'98,753 


989,23^ 

93l*,971 

3,687 

6,868 

1,93"*, 760 


■*9,5'*3 
9,920 


11,182 

6U,"*98 

2,172 

2"t8 

1*,320 

71* 


631 


50,890 
90 


13"*,  070 


3,"*36 


103,671 

633 

2,688 

170 


110,603 


5,164 

2,125 

588 


7,883 


6,278 
"*9,lt01 
13,1*21 

9,669 
1*8,388 
10,206 

9,871 
U,992 

"*,oi8 

18,225 

676 

91*9 

7,839 
836 

3,696 

1*,192 

1,937 

969 

1U8 


198,218 


1,277,897 


1,583,272 

1,330,292 

3,91*1* 

3,1*12 

2,920,520 


72,191* 


11*,  31*1 

120,857 

2,1*87 

298 

5,927 

133 
3 

13"* 
1,03"* 
2,51*9 
62,973 

77_ 

210,"H1 


3,759 

5 

2 

129,022 

391 

1,"*97 


13l*,69"' 


3,270 

1,851 

582 


15,061* 

52,075 

12,521* 

1"*,328 

53,679 

18,783 

-22 

8,"**3 

3,'*13 

10,897 

-129 

862 

6,5116 

800 

l.,6"*8 

1,7'»3 

601* 

980 

113 

823 
206,179 


Footnotes  at  end  of  table. 


(Continued  on  follavlne  page) 
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INTERNAL  REVENUE   COLLECTIONS, 


Table  2.-  Detail  of  Collections  by  Type  of  Tax^/-    (Continued) 

(In  thousands  of  dollars) 


riscBl  year 

First  10  months  of 
fiscal  year 

Tanth  iDonth  of 
fiscal  yaar 

1950 

1951 

1951 

1952 

1951 
(April  1951) 

1952 
(April  1952) 

1*5,781 

57,601* 

51,921* 

46,022 

'',557 

3,664 

190,820 

210,239 

178,827 

189,442 

15,014 

15,330 

77,532 

82,831 

68,71*6 

75,231 

5,840 

5,681 

9l*,995 

106,339 
'*57,013 

38,1*21* 
387,920 

95,464 
406,159 

5,746 
31,157 

8,219 

1(09,128 
71,188 

32,894 

80,192 

70,1*59 

65,817 

5,669 

7,226 

312,339 

35l.,660 

293,868 

333,726 

33,274 

26,991 

21*7,281 

290,320 

21*0,1*18 

257,304 

26,467 

24,305 

18,919 

2l*,9U6 

20,505 

22,239 

2,026 

2,209 

228,738 

237,617 

196,698 

231,317 

19,813 

21,929 

321,193 

381,31*2 

311*, 572 

324,757 

29,431 

31,563 

9,551* 

9,569 

7,9"*! 

8,632 

931 

382 

371,21*1* 

31*6,1*92 

291,808 

282,228 

26,972 

25,909 

1*1,1*53 

1*2,61*6 

35,260 

38,370 

3,684 

3,848 

28,71*0 

30,120 

23,1*72 

26,163 

2,659 

2,913 

3,608 

3,610 

3,117 

3,171 

46 

30 

20,171* 

20,731 

19,21*8 

17,643 

312 

226 

12 

11 

9 

3 

» 

* 

29,297 

35 

33 

- 

1 

- 

867 

866 

51*7 

633 

45 

66 

15,857 

19,088 

15,851 

12,307 

2,041 

1,373 

7 

9 

6 

5 
4,918 
3,720 

« 

1,233 
916 

1.37 

31*7 

11*6 

204 

9 

9 

1,720,908 
8,301*, 892 

1,81*2,598 

1,533,957 

1,633,156 

8,122,288 

153,381 

151,629 

9,433,328 
50,1*1*5,686 

7,95'*,992 

694,773 

829,034 

38,957,126 

39,498,910 

50,785,736 

3,128,287 

5,027,451 

+1*91,1*82 
39,1*48,607 

4660,1*09 
51,106,095 

f455,598 
39,95'', 507 

+365,819 
51,151,604 

-15,709 

+7,401 

3,112,578 

5,034,852 

MlscellaneouQ   internal  revenue  (continued): 

Eatallers*  excise  taxea: 

Furs 

JeveLrj •  •  •  •  • 

Lu^age 

Toilet  preparations , 

Total  retailers '  exc la  e  taxes 

Miscellaneous  taxes: 

Sugar  Act  of  1937 

Telephone,   telegraph,  radio,   and  cahle  facilities 

Local  telephone  service 

Transportation  of  oil  by  pipe  line 

Transportation  of  persons,   etc 

TreuBportatlon  of  property 

Leas  es  of  saf e-depos It  boxes 

Admissions  to  theaters,   concerts,   etc 

Admissions  to  oabareta,  roof  gardens,  etc 

Club  dues  and  initiation  fees 

BcFwllng  alleys,   pool  tables,   etc 

Coin  operated  devices 

Adiilterated  and  process  or  renovated  butter,   and 

filled  cheese » 

Oleomargarine,    Including  special  taxes  ^/••.•* 

Narcotics,   Includiiig  marihuana  and  special  taxes 

Coconut  and  other  vegetable  oils   processed 

National  Flreanos  Act 

Diesel  fuel  2^ 

Wagering  taxes  lO/ 

All  other.   Including  repealed  taxes  not  shown  separately 

Total  mlsc  ellaneous  taxes 

Total  miscellaneous  internal  revenue 

Total  internal  revenue  collections 

Adjustment  to  Dally  Treasury  Statement 

Total  receipts  from  internal  revenue  (Daily  Treasury  Statement), 


Source:     Dally  Treasury  Statement  for  total  receipts  from  internal  revenue; 
reports  by  the  Bureau  of  Internal  Bevenue  for  collections  by  type  of 
tax.     Detail  by  type  of  tax  la  available  only  on  a  collection  basis. 
Receipts  on  tho  Daily  Treasury  Statement  basis  are  ccopiled  from,  the 
Ifttoat  daily  reports  fTco  G-ovommant  depositaries;   they  do  not  coincide 
vlth  amounts  reported  by  the  Bureau  because  of  the  lag  in  deposits  of 
collections  and  because  certain  taxes  are  paid  directly  Into  the 
depoelterles, 

1/    Excludes  collections  for  credit  to  certain  trust  accounts  for  Island 
posaesaiona;   includes  corporation  Income  tax  on  Alaska  Railroad, 

2/    Includes  excess  profits  taxea  formerly  shown  separately  as  follows: 
declared  value  (repealed  for  years  ending  after  June  30 j   19^6)^ 
Excess  Profits  Tax  Act  of  19^  (Title  II  of  the  Second  Bevenue  Act  of 
19*10,  which  was  repealed  for  years  ending  aJter  December  31»  19^5)* 
and  Vinson  Act  as  aaendod  (3*^  U,S,C.  1+96). 

i/     Incliodes  old-age  insurance  tax  on  self-employment  income.   Imposed  by 
the  Social  Security  Act  Amendments  of  1950  (Public  Law  73*+),  approved 
August  28,  1950.     The  tax  is  levied  and  collected  as  part  of  the 
individual  income  tax  beginning  vlth  the  taxable  year  1951. 

h/    Beginning  January  1951»  withheld  Income  teoc  and  social  security 

employment  taxes  on  cmrployers  and  employees  are  paid  into  the  Treasury 


in  combined  amounts  without  separation  as  to  type  of  tax,  pursuant 

to  the  Social  Security  Act  Amendments  of  1950,     The  figures  for  prior 

periods  have  been  ccmbinod  accordingly  In  this  table  for  purposes  of 

cco^arison.     For  separate  figures  for  fiscal  years  I942-I950,  and 

estimated  1951  breaMcwn,  see  Table  1, 
^    Repealed  for  years  ending  after  June  30,  19^5.     Beginning  July  1950, 

included  under  "Miscellaneous  taxes". 
6/     Includes  floor  taxes,   effective  November  1,  1951»  under  Revenue  Act  of 

1951  (Public  Lav  183),  approved  October  20,  1951. 
7/    Repealed,  effective  November  1,  1951,  by  Revenue  Act  of  1951. 
8/     Includes  television  aets.  effective  November  1,  1950,  as  provided  in 

the  Revenue  Act  of  1950  (Public  Law  Bll^),  approved  September  23#  1950. 
2/     Includes  (lulok-freece  units,  effective  Novaanber  1,   1950»  as  provided 

in  the  Revenue  Act  of  1950. 
10/    Effective  November  1,  1951,  under  Revenue  Act  of  1951. 
14/    Repealed  (except  on  Imported  olecmargarlne ) ,  effective  July  1,  1950. 

Beginning  July  1951,   included  In  "All  other.   Including  repealed 

taxes  not  ahovn  separately". 
12/    Applies  to  dieael  fuel  used  in  highway  vehicles;   effective  November  1, 

1951,  under  Revenue  Act  of  1951. 
*      Lees  than  $500. 
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Table  1.-  Money  In  Circulation 

(In  mllllonfl  of  dollars  oicept  as  noted) 


aid  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Total 
paper 
money 


Sold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes 
of  1890 


United 
States 
notes 


Federal 
Reaerre 


Federal 
Roflerre 
Bank 
notes 


National 

bank 

notes 

it/ 


19W 

V)h^ 

19't6 

19l'7 

19l>8 

191*9 

1950 

1951 

1950-Docaiiber.. 

1951-July 

August.... 
Septanber. 

October... 
Noresnber.. 
Decanber. . 

1952 -January... 
February, , 

March 

April 


22,50l| 
28,2U5 

28,297 
27,903 

27,'t93 
27,156 
27,809 

27,7111 

27,851 
28,155 
28,288 

28,1(17 
26,809 
29,206 

28,386 
28,1*65 
28,1*73 
28,lt6>* 
28,762 


21,li38 
25, 51*1 
26,91*5 
26,91*2 
26,1.82 

26,031* 
25,661 
26,231 

26,187 
26,260 
26,553 
26,672 

26,785 
27,167 
27,552 

26,755 
26,835 
26,836 

26,813 
27,098 


1,588 
1,651 
2,025 
2, 061 
2,061 
2,061 
2,177 
2,092 

2,129 

2,059 
2,057 
2,072 

2, 068 
2,066 
2,079 
1,966 
1,998 
8,030 
2,01*1 
2,089 


3IT 
320 
321 
319 
321 
318 


311* 
320 
319 
320 
320 
316 
308 
313 
315 

318 


18,750 
22,867 
23,973 
23,999 
23,600 

23,209 
22,760 
23,1*56 

23,363 
23,526 
23,817 
23,921* 

21*,  01*3 
21*, 1*28 
21*,  807 

2l*,135 
2l*,179 
21*, 1)17 

21*, 116 
alt, 332 


597 
527 
U61* 
U06 
353 
309 
27I1 
2U3 

257 
21*1 
239 
237 
231* 
233 
232 

229 
228 
226 


126 
120 
XA 
106 


Coin 

Money  in 

Biid  of  fiscal 
year  or  month 

Total 
coin 

Standard 
a liver 
dollars 

Subsidiary 
silver 

Minor 
coin 

circulation 
per  capita 
(in  dollars)  5/ 

191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1,066 
1,205 
1,300 
1,355 
1,1*21 

1,1*59 
1,1*96 
1,578 

1,551* 

1,590 
1,602 
1,616 

1,631 
1,61*2 
1,651* 
1,631 
1,630 
1,637 

1,651 
1,66U 

103 
125 
11*0 
11*8 
156 
161* 
170 
180 

177 

18a 
183 
185 
186 
187 
189 
188 
188 
188 

189 
169 

700 
788 
81*3 
876 
919 
91*0 
965 
1,020 

1,002 

1,027 
1,035 

l,oM* 
1,056 

1,061* 

1,073 

1,055 
1,056 
1,062 

1,073 

1,0% 

263 
292 
317 
331 
31*6 

355 
361 
378 

375 

382 
38I* 
387 
390 
391 
392 
388 
386 
387 
389 
392 

162.61 
191.61 
199.76 
196.33 
190.31 

181*. 33 
179.03 

1951 

180.17 

181.21 

1951-July 

180.15 

181.82 

September 

162.37 
182.91 

185.18 

187.1*8 

ia..97 

iae.2k 

IflB.OJr 

April 

181.7^ 

183.37 

Source:  Circulation  Stataaant  of  Uhlted  States  Money. 

_l/  Excludes  money  held  by  the  Treaflury,  money  held  by  or  for  the  account 
of  the  Federal  Reseire  Banks  and  agents,  and  coin  estimated  to  be 
held  outalde  the  continental  llmlta  of  the  United  States.  Includes 
paper  currency  held  outside  the  continental  limits  of  the  United  States. 

2/  Geld  certificates  vere  vlthdravn  free  circulation  In  1933. 

^  Treasury  notes  of  I890  In  circulation  are  being  canceled  and  retired 


upon  receipt  by  the  Treasury. 
kj    Federal  Besoarve  Bank  notes  and  national  bank  notes  are  corered  by 

deposits  of  lavful  money  and  are  In  process  of  retlremant, 
^     Baaed  on  Bureau  of  the  Census  estimates  of  population, 
p   Preliminary, 
r   Rerlsed, 
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Table  2.-  Nksnetary  Stocks  of  Gold  and  Silver 

(Dollar  amounts  In  nllllona) 


Old  of  flaoal 
year  or  month 


Gold 
($35  per 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  BilTor 
to  gold  end 
Oliver  In 
monetary  atocks 
(in  percent) 


19Wl 

W"*? 

191*6 

19'»T 

191*8 

19't9 

1950 

1951 

1950-Dec amber.. 

1951-July 

August.. .. 
September . 

October... 
November. . 
Dec  amber. . 
1952 -January... 
February . . 

Marok 

Aprllu... 
May  ; 


21,173.1 
20,213.0 
20,269.9 
21,266.5 
23,532.5 
21*, 1*66.3 
2lt,230.7 
21,755.9 

22,706.1 

21,759.1 
21,853.6 
22,013.2 

22,233.2 
22,381.6 
22,695.5 

22,951.1 

23,190.9 

83 ,290. J 

23,297.1 
23,296.1 


3,91*7.9 
3,685.3 
3,508.1* 
3,525.7 
3,571.0 
3,618.3 
3,671.5 
3,718.5 

3,697.1 

3,72l*.0 
3,729.3 
3,731.2 

3,735.2 
3,737.5 
3,71*1.3 
J.Tlifi.S 
3,751.1 
3,755.1 
3,760.8 
3,761*.7 


15.7 
15.1* 
11*. 8 
11.. 2 
13.2 
12.9 
13.2 
11*. 6 


ll*.6 
11*. 6 
11*. 5 
11*. I* 
11*. 3 
11*  .2 
lU.O 
13.9 
13.9 
13.9 
13.9 


Source:  circulation  Statement  of  U.  3.  Moneyj  Dally  Treaaury  Statement  for 
preliminary  figurei.  For  detail  of  silver  monetary  stock,  see  Table  1*. 


p  Preliminary. 


Table  3.-  Gold  Assets  and  Liabilities  of  the  Treasury 

(in  millions  of  dollars) 


End  of  calendar 
year  or  montb 


Gold  assets 


Gold  certif- 
icates 1/ 


Gold  reserve 
against  U.  S. 
notes ,  etc .  2/ 


Exchange 
Stabilization 
Fund  2/ 


191*1* 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951  ^uly 

August. ... 

September. 
October... 
November.. 
December.. 

1952 -January... 
February . . 

Haroh 

April 

May  p 


20, 618. 8 
20,061*.9 

20,529.0 
22,753.9 
21*, 21*3 .9 

21*, 1*27.1 
22,706.1 
22,695.5 

21,759.1 
21,853.6 
22,013.2 
22,233.2 
22,381.6 
22,695.5 
22,951.1 
23,190.9 
23,290.5 

23,297.1 
23,296.1 


18,1*97.1* 
17,911*. 1 
18,1*30.5 
21,5l*l*.0 
23,010.0 

23,217.9 
21,1*97.5 
21,506.5 

20,51*3.0 
20,650.3 
20,813.5 
21,01*2.6 
21,201*  .2 

21,506.5 
21,769.8 
22,030.5 
22,153.5 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 
156.0 

156.0 
156.0 
156.0 
156.0 
156.0 


1,800.0 

1,800.0 
1,800.0 


165.1. 

191*.  8 
11.2. 1. 

1,053.9 
1,077.9 

1,053.2 

1,052.6 
1,032.9 

1,060.0 
1,01.7.3 
1,01.3.7 

1,031.. 6 
1,021.1* 

1,032.9 

1,025.3 
l,00l..l* 

981.0 

997.1* 


Source!  Circulation  Statement  of  U.  S.  Money;  Dally  Treasury  Statement  for 

preliminary  figures. 
1/  ComprlBee  (1)  gold  oertlfloatea  held  by  the  public  and  In  Federal  Beeerve 

Banks)  and  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund* 


Board  of  Governors,  Federal  Bsserve  System,  and  (b)  the  redemptlo 

fund  -  Federal  Beserve  notes. 
2/  Beeerve  against  IMited  States  notes  and  Treasury  notes  of  I890. 
i/  Excludes  gold  In  active  portion  of  Exchange  Stabilisation  Fund, 
p   Preliminary. 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  m1 1 1  lonfl  of  dollars) 


Silver  held  in  Treasury 

SUver  outalde 

Total 
sUver 
at  $1.29+ 
per  fine 

End  of  calendar 
year  or  month 

Securing  sliver  certificates  1/ 

In  General  Fund 

Treasury 

Silver 
bullion  2/ 

Sliver 
dollars 

Subaldlaiy 
coin  i/ 

Bullion  for 
recolnage  kj 

Bullion 
at  coat  2/ 

SUver 
dollars  1/ 

Subsidiary 
coin  3/ 

VjVi 

igit? 

19W 

19^7 

igw 

191*9 

1,520.1 
1,703.9 
1,911.2 
1,937.6 
1,971.5 
2,003.2 
2,(Ao.7 
2,073.5 

2,o6o.7 
2,061».5 
2,067.7 
2,069.3 
2,071.7 
2,073.5 
2,076.5 
2,079.6 

a,o8fc.o 

2,085.li 
2,089.9 

376.5 
356.1* 
31*3.1* 
337.2 
328.1 

321.9 
312.8 
301.0 

307.7 
305.9 
30U.7 

303.7 
302.1 
301.0 

300.7 
300.7 
300  .% 

299. s 

299.3 

12.5 
10.2 
11*. 0 
13.1 
5.9 
11.1* 
3.6 
1.7 

2.9 
3.0 
1.6 

1.7 
3.0 
1.7 

7.1* 
12  .li 
16.8 

12.5 

9.5 

.1 

.2 

.3 

* 

1*05.6 
185.6 
93.1 
91.1 
89.3 
91*. 1* 
95.1 
82.0 

91.6 
90.7 
87.9 
87.0 
83.1. 
82.0 

81.0 
78.1 
7i.8 

71*. 2 
71.6 

117.5 
137.5 
150.1 
156.3 
165.0 

171.0 
179.8 
191.3 

181».6 
186.1* 
187.6 
188.6 
190.2 
191.3 

191.5 
191.6 
191.8 

192.3 

192.7 

771.6 
81(6.7 
901.1 
928.7 
971.5 
982.2 
1,022.2 

1,083..! 

1,01*7.0 
1,052.5 

1,058.7 

1,061*. 5 
1,073.7 
1,083.1 

l,081l.0 
l,085.li 

i,oa8.!» 

1,095.1* 
1,103.6 

3,870.6 
3,512.8 
3, 511*  .2 
3,51*7.9 
3,596.7 
3,61*3.1 
3,697.1 
3,71*1.3 

3,72li.0 
3,729.3 
3,731.2 
3,735.0 
3,737.5 
3,71*1.3 

3,71*6.3 
3,751.1 
3,755.1 

3,760.8 
3,76l*.7 

1951-JiUj 

August 

Septeoabar 

Oo  toiler 

NoveBBbar 

December 

February 

MflJP 

Source:     ClrcxilAtlon  Statanent  of  TJ.  S.  Money;  Bally  Treasury  Stateoaent  for 
certain  prelljnlnflry  figures. 

1/    Yalued  at  $1.29+  per  fine  ounce. 

2/    Includes  silver  held  by  certain  agencies  of  the  Federal  Gorensaent  (see 
Daily  Treasury  Statcnent  for  asKnint).     Does  not  include  silver  lend- 
leased  to  foreign  govemmenta  (these  transactlcDS  all  took  place  during 
the  fiscal  years  191*2  through  I9U6;   see  I9U6  Annual  Beport  of  the 


Secretary  of  the  TreasuZ7  for  anouata ) . 


3/    Valued  at  $1.38+  per  fine 

5/  Valued  at  $1.3&+  per  fine 
to  irtiether  the  bullion  Is 
coins  or  for  recolnage  of 

p       Preliminary. 

*      Leas  than  $50  thousand. 


ounce  or  at  $1.29+  per  fine  ounce  according 
held  for  recolnage  of  subsidiary  silver 
standard  silver  dollars. 


Table  5.-  Silver  Production  In  the  United  States  and  Acfiuisitlons  by  Mints  and  Assay  Offices  -^ 

(In  mini  ana  of 


Silver 

production  In 
anted  States 


Ounce 


Silver  acqulsitiaoB  by  mints  and  asaay  offices 


Newly  mined  dcanestlo 
silver  2/ 


Foreign  silver  ^ 


191*1*. 

191*5 

191*6 

191*7 

191*8 

191*9 

1950 

1951 

1951 -July 

August.. .. 
September, 

October... 
Koveoiber., 
Decenlier., 

1952 -January . . , 
fetanisry., 

March 

April 


35.7 
29.0 
21.1 
38.6 
39.2 

31*. 9 
1*2.3 
40.0 

2.8 

2.8 
2.6 

3.1 
3.1 
3.2 
3.8 
3.1* 
3.9 
1*.0 


1*.9 
30.3  it/ 
36.8 

33.0 
1*1.3 
36.1 

1*.2 
l*.l 


2.9 
1.9 
2.9 

3.9 

3.7 

3.9 
3.7 


l*.l* 
27.1*  kj 
33.3 

29.9 
37.1* 
32.7 

3.8 
3.7 
1.1* 

2.7 
1.7 
2.6 

3.5 
3.1* 
3.5 
3.1* 


Source:     Annual  figures  from  the  Bureau  of  the  Mint.     Monthly  figures  on  U.  S. 

silver  production  fraa  releases  of  the  Ametrican  Bureau  of  Metal  Statistics; 

these  will  not  agree  with  the  wTmnal   figures, 
1/    For  infoimatlon  on  silver  production  in  other  countries,  see  annual  reports 

of  the  Director  of  the  Mint.     Data  fran  1933  through  191*1  are  aummarlzed  In 

the  "Treasury  Bulletin"  for  August  19l*3,  page  7I*. 
2/    Acnulred  at.  61*. 61*  cents  per  fine  ounce  until  April  9,  1935;  at  7I.II  cents 

per  fine  ounce  frcBi  that  date  until  April  23,  1935;   at  77.57  cents  per  fine 

ounce  fMn  April  23,  1935,  to  December  31,  1937;   at  61*. 61*  cants  per  fine 


ounce  from  December  31,  1937,  to  July  1,  1939;  at  71.11  cents  per 
fine  ounce  from  July  1,  1939,  to  July  2,  191*6;  and  at  90.5  cents 
per  fine  ounce  alnce  July  2,  191*6. 

3/    No  foreign  ailver  has  been  purchased  under  the  Silver  Purchase 
Act  of  193I*  since  May  191*2. 

hj     Includes  0.2  mllllan  ounces  valued  at  71.11  cents  per  fine  ounce 
totalling  $0.2  million,  and  30.I  million  ounces  valued  at 
90,5  cents  per  fine  ounce  totalling  $27.2  million. 

»      Less  than  50,000  ounces  or  $50,000. 
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Table  6.-  Seigniorage  on  Silver 

(Cumulative  from  January  1,  1935  -  In  millions  of  dollare) 


Seigniorage 
on  coins 
{silver  and 
minor) 

Sources  of  aeiffilorase  on  silver  bullion  revalued  1/ 

End  of  calendar 
year  or  month 

Misc.  silver 
(Incl.  silver 
bullion  held 
June  11*,  1931*) 

silver  (Proc. 
Dec.  21,  1933) 

Newly  mined 

silver  (Acta 

July  6,  1939, 

and 

July  31,  191*6) 

Silver  Pur- 
chase Act 
of  June  19, 
1931* 

Nationalized 
silver 
{Proc.  of 
Aug.  9,  1931*) 

Total 

seigniorage 
on  silver 
revalued 

seigniorage  on 
silver  bullion 
at  coat  in 
General  Fund  2/ 

1935 

18.5 
1.6.1 
63.7 
69.5 

91.7 
122.2 
182.1 
21*5.7 

299.6 
362.3 
1*29.5 
1*91.9 
520.5 
559.2 
578.7 
596.6 
61*2.3 
620.8 
627.lt 
628.5 
636.9 
61*1.1* 
61.2.3 
651*  .6 
659.5 
661. 1* 

661*. 7 
667.6 

1*8.7 
1.8.7 
1.8.7 
1.8.7 

1.8.7 
1*8.7 
1*8.7 
1*8.7 

1*8.7 
1*8.7 
1*8.7 
1.8.7 

U8.7 
1.8.7 
1*8.7 
1*8.7 
U8.7 
1*8.7 
U8.7 
1*8.7 
1.8.7 
1.8.7 
1.8.7 
1*8.7 
1*8.7 
I.S.7 

1*8.7 
1.8.7 

16  8 

1*.2 
25.7 
1*8.3 
63.6 

65.3 
65.1. 
65.5 
66.5 

71*. 5 
81..6 
93.5 
101..  7 
111.. 6 

U0.7 
111.8 
112.8 

113.3 
III..O 
IIU.6 
115.1* 
116.1* 
117.1* 
118.1 
U9.5 

226.  g 
302.7 
366.7 
1*57.7 

530.7 
562.7 
580.1. 
581*. 3 

58I..3 
581*. 3 
701.6 
832.1 

832.1 
832.2 
833.6 
833.6 
833.6 

633.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 
833.6 

833.6 

31*. 5 
34.7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

31*. 7 
31*. 7 
31*. 7 
31*. 7 

3l*.7 
31*. 7 
31*. 7 
31*. 7 
31*. 7 

3l*.7 
31*. 7 
3l*.7 
3l*.7 
31*. 7 
31*. 7 
31*. 7 
3l*.7 
31*. 7 

3I..7 
3'*.7 

326.2 
U22.1 
508.1 
616.0 

705.6 
759.1* 
799.7 
818.9 

820.6 

820.7 

938.1 

1,069.6 

1,077.6 
1,087.8 
1,098.1 
1,109.3 
1,119.2 

1,115.3 
1,116.1* 
l,U7.l* 
1,117.9 

i,:i8.6 

1,119.2 
1,120.0 
1,121.0 
1,122.0 

1,122.7 
1,121*. 1 

271*.  9 
397.5 
51*1.6 
758.8 

950.6 
1,055.8 
1,089.0 
1,01.8.2 

967.3 
717.3 
333.2 
161.2 

1I.6.8 
129.9 
127.2 
111.7 
81.9 

100.5 
96.6 
91.8 

90.9 
86.0 
81.9 
78.3 
72.9 
70.7 

72.3 
70.1 

1936 

36 

58 
71. 

87 
87 
87 
87 

87 
87 
87 
87 

87 
87 
87 
87 
87 

87 
87 
87 
87 
87 
87 
87 
87 
87 

g'' 
87 

0 
0 
9 

3 
6 
6 
6 

6 
6 
6 
6 

6 
6 
6 
6 
6 

6 
6 
6 
6 
6 
6 
6 
6 
6 

6 
6 

1938 

igiio 

191*2 

19l*l> 

1946 

19'>7 

191*8 

1950  

1951 -July 

AuguBt 

September 

November 

1952 -January 

February 

April 

Source:  Office  of  the  Treasurer  of  the  United  States. 

1/  These  items  represent  the  difference  between  the  cost  valxie  and  the  mone- 
tary value  of  silver  bullion  revalued  and  held  to  secure  silver  certificates. 


2/  The  figures  In  this  column  are  not  cumulative;  as  the  amount  of 
bullion  held  changes,  the  potential  seigniorage  thereon  changes. 
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.CAPITAL  MOVEMENTS. 


Data  relating  to  {^elma  on  foreigners  and  llablll- 
tleB  to  foreigners,  and  capital  movements  between  the 
United  States  and  foreign  countries,  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
1934,  and  Treasury  regulations  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  each  month  by  banks  and  bankers  and 
securities  brokers  and  dealers  In  the  United  States.  This 
information  le  published  regularly  In  the  'Treasury 
Bulletin".  Supplementary  information  is  published  at  less 
frequent  intervale.  All  reports  are  made  initially  to  the 
Federal  Reserve  Banks,  which  forward  consolidated  figures 
to  the  Treasury. 

The  term  "foreigners'  as  used  in  these  reports  covers 
all  institutions  and  individuals  (including  United  States 
citizens )  domiciled  outside  the  United  States,  as  well  as 
international  organizations,  wherever  domiciled,  created  by 
treaty  or  convention  between  sovereign  states.  "Short-term' 
refers  to  original  maturities  of  one  year  or  less,  and 
"long-term"  refers  to  all  other  maturities.  A  detailed 
discussion  of  the  reporting  coverage,  basis  of  reporting, 
and  derivation  of  capital  movements  figures  appeared  in 
the  April  1950  issue  of  the  "Treasury  Bulletin',  pages  50-52. 
Revised  report  forms  and  regulations  became  effective  vith 


the  data  for  January  I95O.  Attention  le  called  to  the 
fact  that  although  the  grand  total  figures  on  the  revised 
reporting  basis  are  reasonably  comparable  with  those  for 
preceding  months,  data  for  Individual  countries  in  some 
Instances  are  not  comparable  because  of  certain  changes  In 
coverage  and  geographical   classification. 

The  supplementary  information,  contained  in  Section  IV, 
is  presented  in  three  tables  appearing  at  different  times. 
Table  1  gives  data  by  countries  on  short-term  claims  on  and 
liabilities  to  foreigners  as  reported  queirterly  by  e^qporters, 
importers,  and  industrial  and  commercial  concerns  in  the 
United  States.  This  Information  was  published  for  the  first 
time  in  the  October  191*^9  issue  of  the  'Treasury  Bulletin" 
and  begins  with  data  for  September  30,  1946.  Table  2 
supplies  information  by  countries  on  long-term  claims  on 
and  liabilities  to  foreigners  as  reported  by  banks  and 
bankers  in  the  United  States.  This  table  appeared  for  the 
first  time  in  the  December  19'*9  issue.  Data  are  for  the 
end  of  the  calendar  year  beginning  with  1942.  Table  3 
gives  information  on  short-term  liabllltiee  to  countries 
not  regularly  reported  separately  by  banks  and  bankers. 
This  table  appeared  for  the  first  time  in  the  April  I95O 
issue.  The  data  have  been  requested  at  Irregular  Intervals, 
the  earliest  date  being  October  19^3. 


Section  I  -  Historical  Sumnary 
Table  1.-  Net  Capital  Movenient  between  the  United  States  and  Foreign  Countries 

(In  tliouaaodfi  of  dollaxs;  negative  fl^uree  Indloate  a  net  outflov  of  capital  from  the  T&ilted  Statea) 


Caleosdar  yeaz*  or  ouaath 


AnalTaie  of  net  capital  morenunt  In: 


Shux'  tr—terai 


TranaaotlonB 

TransactlonB 

In  ilomeatic 

In  foreign 

BectaritleB 

Becurltlee 

626,731 

«55.5't8 

^,599 

-7,364 

27,767 

77,696 

210,735 

93,1*96 

-113,105 

-46,617 

-334,203 

265,127 

-89,055 

39,012 

-192,215 

-94,832 

75,203 

27,800 

9*4,130 

-1^5,387 

-584,889 

-376,389 

-45,148 

15,575 

-193,338 

926 

-20,671 

641 

-243,888 

-168,401 

^.m 

10,683 

1,556 

-66,932 

12,662 

1,098 

-U,'»75 

-30,320 

*30 

-912 

7,210 

-51,081 

1935-^1 

1942 

19l>3 

1944 

19'i5 

1946 

19't7 

1948 

1949 

1950 

1951 

1951-Jaly 

August..*, 
Septoiber. 

Ootober. . . 
IforoBber*. 
Becenber., 
19S2-jBniiai7... 
Tekniax7., 
Maxoh  p... 
April  p... 


5,35^,071 
626,121 

1,286,893 
461,354 

1,07^,375 

-793,324 
33^,163 
225,417 
194,458 
1,757,618 
-398,265 

-134,712 
18,479 
51,899 

-56,202 
15,498 
-7,718 
-79,243 
165,799 
54,539  r 
24,852 


3,770,922 

583,373 
1,168,058 

148,594 
1,216,303 

-733,909 
395,52't 
531,777 
90,845 
950,583  1/ 
568,554 

-105,025 
212,896 
70,710 

363,581 
841 

56,172 
-92,825 
205,301 

53,860  r 

72,551 


100,870 

3,513 
13,372 

8,529 
17,79^ 

9,661 

-11,318 

-19,313 

610 

7,992 

-6,l4l 

-114 
-2,005 
1,219 

-7,49k 
-197 
1,486 

-178 
5,293 
1,161  r 

-3,828 


1/    Sm  TaUe  2,  foelaot*  1. 
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Section  I  -  Historical  Summary  ^ 

Table  2.-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

(Position  at  end  of  period  in  thousands  of  dollars) 


Short-terai  claims  on  foreigners 

Short-teim  liabilities  to  forei^era 

End  of  oalandar 
year  or  month 

Total 

Payable 
in 

foreign 
currencies 

Payable  in  dollars 

Total 

Payable  m  dollars 

Payable 
in 

foreign 
currencies 

short-tenn 
liabil- 
ities 

Loans  to 
foreign 
banks 

Other 

Deposits 

of 

foreigners 

Other 

19l(2 

246,673 
257,929 
329,694 
392,766 
708,253 

948,936 
1,018,700 
827,854 
897.966 
968,41(3 

939,940 
947,467 
897,447 

918,053 
943,092 
968,443 

996,011 

964,438 

983,770 

1,087,662 

30,916 
34,387 
54,603 
47,489 
98,119 

165,439 
100,371 
UO,8o4 
240,583 
91,808 

194,083 
172,203 
135,505 

104,072 
112,502 
91,808 

79,56a 
70,448 
74,887 
74,253 

72,048 
86,378 
105,421 
100,267 
319,639 
292,866 
361,197 
222,719 
151.115 
177,246 

150,018 
154,726 
155,953 

153,815 
169,539 
177,246 

177,539 
162,975 
169,915 
157,351 

143,709 
137,164 
169,670 
245,010 
290,495 
490,631 
557,132 
494,331 
506,268 
699,389 

595,839 
620,538 
605,989 

660,166 
661,051 
699,389 
738,910 
731,015 
738,968 

796,058 

4,205,389 
5,374,903 
5,596,775 
6,883,068 
6,480,262 

7,116,419 
7,717,960 
7,617,959 
8,644,775  1/ 
9,283.806 

8,551,103 
8,771,526 
8,792,216 

9,176,403 
9,202,283 
9,283,806 

9,218,549 
9,392,277 
9,465,469 

9,581,912 

3,523,328 
4,134,412 
4,356,501 
4,946,624 
4,693,911 

4,809,245 
5,209,820 
5,073,586 
5,503,872  1/ 

?,388,ofia 

5,268,871 
5,231,640 
5,262,205 

5,217,228 
5,267,088 
5,382,062 

5,201,267 
5,385,595 
5,407,142 

5,403,382 

668,168 
1,222,580 
1,218,633 
1,910,898 
1,745,722 
2,257,510 
2,437,751 
2,493,334 
3,095.992  1/ 
3,889,518 

3,227,800 
3,484,475 
3,480,045 

3,903,967 
3,875,204 
3,829,518 
3,911,298 
3,876,189 
3,926,558 
4,056,783 

13,893 
17,911 
21,641 
25,546 
40,629 

49,664 
70,389 
51,039 
44,911 
72,286 

54,432 
55,411 
49,966 

55,208 
59,991 
72,226 

105,984 
130,493 
131,769 
121,747 

3,958,716 
5,116,974 
5,267,081 
6,490,302 

191(3 

191(4 

191(6 

6,167,483 
6,699,260 

1948 

1950 

7,746,809  1/ 
8,315,363 

7,611,163 
7,824,059 
7,894,769 

8,258,350 
8,259,191 
8,315,363 

8,222,538 
8,427,839 
8,481,699 

8,554,250 

August 

Septcai±er 

Ootoher 

Noreoaber 

Deceanber 

1952 -January 

Fehruary 

Maroh  p 

April  p 

1/  Beginning  1950,  includes  certain  deposit  balances  and  other  assets  vhich 
are  held  in  specific  trust  accounts  but  which  previously  had  been  excluded 
from  reported  liabilities. 


p  Preliminary, 


Table  3.-  Net  Movement  of  Short-Term  Banking  Funds 

(In  thousands  of  dollars |  negative  figures  indicate  a  net  outflow  of  capital  from  the  United  States} 


Short-tem  claijiis 


Payable  In  dollaxB 


Loans  to 
foreign 


Short-term  liabilities 


Payable  in  dollars 


foreigners 


1935-41 

194a 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

1950 

1951 

1951-July 

August... 
September 

October.. 
November. 
Decesnber. 

1952 -January. . 
February. 
Maroh  p. . 

April  p. . 


736,307 
97,503 
-11,256 
-71,765 
-63,072 

-315,487 
-240,683 
-69,764 
190,846 
-76,233 
-70,477 

-917 
-7,527 
50,020 

-20, 606 
-25,039 
-25,351 
-27,568 
31,573 
-19,332 
-43,892 


307,187 
15,933 
-3,471 

-20,216 
7,114 

-50,630 
-67,320 
65,068 
-10,433 
-129,779 
148,775 

7,299 
21,880 
36,698 

31,433 
-8,430 
20,694 
12,246 
9,114 
-4,439 

634 


6,409 
20,671 
-14,330 
-19,043 

5,154 

-219,372 
26,773 
-68,331 
138,478 
65,483 
-26,131 

13,942 
-4,708 
-1,227 

2,138 
-15,724 
-7,707 

-293 
14,564 
-6,940 

12,564 


422,711 
60,899 
6,545 
-32,506 
-75,340 

-45,485 
-200,136 

-66,501 
62,801 

-11,937 
-193,121 

-22,158 
-24,699 
14,549 

-54,177 
-885 
-38,338 
-39,521 
7,895 
-7,953 


3,034,615 

485,870 
1,179,314 

220,359 
1,279,375 
-418,422 

636,207 

601,541 
-100,001 
1,026,816  1/ 

639,031 

-104,108 
220,423 
20,690 

384,187 
25,880 
81,523 

-65,257 
173,728 
73,192  r 
116,443 


2,806,001 

105,607 

620,884 

220,576 

583,205 
-268,854 

115,384 

400,575 
-136,234 

430,286  1/ 
-121,810 

-146,056 
-37,231 
30,565 

-44,977 
49,860 
114,974 

-180,795 
184,328 
21,547  r 
-3,760 


266,156 
385,365 
554,412 
-3,947 
692,265 

-164,651 
511,788 
l8o,24l 
55,583 
602,656  1/ 
733,586 

44,317 

256,675 

-4,430 

423,922 
-28,763 
-45,686 

81,780 
-35,109 

50,369  r 
130,225 


-37,542 
-5,102 
4,018 
3,730 
3,905 
15,083 
9,035 
20,725 
-19,350 
-6,128 
27,315 

-2,369 

979 

-5,445 

5,242 

4,783 

12,235 

33,758 

24,509 

1,276 

-10,022 


1/    See  Table  2,  footnote  1. 
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Section  I  -  Historical  Summary 
Table  4.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  thouaemds  of  dollars)  negatlTe  figures  Indicate  a  not  outflow  of  capital  frcm  the  United  States) 


Dcmostlc  stocks 

Domsatlo  bonds 

Total 
purchsses 

Total 
sales 

Net  purchases 

or  month 

Furohasee 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of  domestic 
securities 

■•30,245  1/ 
96,383 
151,639 
136,853 
260,223 
367,649 
226,089 
369,736 
354,085 
666,941 
739,789 

43,383 
59,223 
70,3'^6 

83  ,'•99 

52,881 

54,943 
67,824 
56,192 
51,'*78 

5*,356 

841,610  1/ 

75,'*88 
194,616 
171,1*32 
357,655 
432,109 
376,674 
514,059 
375,303 
664,016 
6l9,'*57 

38,919 
49,765 
'•7,675 
55,947 

52,751 
43,195 

57,507 
67,562 
51,953 
5'*,151 

-411,365  1/ 

20,895 

-42,977 

-3'*,579 

-97,'*32 

-64,460 

-150,585 

-144,323 

-21,218 

2,925 

120,332 

4,464 

9,458 

22,671 

27,552 

130 

11,748 

10,317 

-11,370 

-475 

205 

396,768  1/ 

164,218 

241,299 

513,558 

377,717 

414,470 

344,805 

282,415 

430,013 
1,344,111 

793,551 
38,144 
34,454 
17,459 
31,139 
30,511 
36,350 

29,052 
27,599 
33,401 

34,705 

492,420  1/ 
138,514 
170,555 
268,244 
393,390 
684,213 
283,275 
330,307 
333,592 
402,606 
1,498,172 

87,756 
237,250 
60,801 

302,579 
26,470 
46,542 

26,707 
30,704 
32,496 

27,700 

-95,652  1/ 

25,704 

70,744 
2'*5,314 
-15,673 
-269,743 

61,530 
-47,892 

96,421 
9'H,505 
-704,621 

-49,612 
-202,796 
-43,342 

-271,440 

4,041 

-10,192 

2,31*5 

-3,105 

905 

7,005 

9,322,066 
260,601 
392,938 
650,411 
637,940 

782,119 
570,894 
652,151 
784,098 
2,0U,052 
1,533,340 

81,527 
93,677 
87,805 
114,638 
83,392 
91,293 
96,876 
83,791 
84,879 
89,061 

8,695,335 
214,002 
365,171 
439,676 
751,045 

1,116,322 
659,949 
844,366 
708,895 

1,066,622 

2,117,629 

126,675 
287,015 
108,476 

358,526 
79,221 
89,737 
84,214 
98,266 
84,449 
81,851 

1942 

46,599 

27,767 

1944 

1946 

-334,203 

-89,055 

-192,215 

75,203 

944,430 
-584,289 

-45,148 
-193,338 

-20,671 

-243,888 

4,171 

1,556 

12,662 

-14,475 

430 

7,210 

1948 

August 

SsptaBbar,... 

Oototer 

HoTSBlwr 

DeosHber 

1952-Januar7 

February 

March  p 

1/  January  4,  1940,  through  Deoenber  31,  1941;  the  breakdown  between  stocks 
end  bcDds  is  not  arallable  for  earlier  years. 


p  Frellmlnary. 


Table  5.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  thousands  of  dollars)  negative  figures  Indicate  a  net  outflow  of  capital  from  the  United  States) 


Foreign  stocks 

Foreign  bonds 

Total 
purchases 

Total 
sales 

or  month 

Purchases 

Sales 

Not 
purchases 

Purchases 

Sales 

Not 
purchases 

of  foreign 
securities 

1935-41 

n.a. 

23,278* 
26,601 
37,328 
65,247 
57,118 
81,715 
88,815 
173,788 
272,251 

16,359 
19,567 
26,602 

25,200 

24,153 

24,377 

3'*,^*23 
29,428 
18,848 

28,872 

n.a. 

19,791" 

22,076 
5^*,789 
65,610 
42,558 
96,744 
70,788 
198,168 
348,666 

18,061 
19,649 
26,608 

21,366 
47,642 
82,617 
29,858 
28,055 
30,265 

44,921 

n.a. 

n.a, 

3,487 

'•,523 

-17,461 

-363 
14,560 
-15,029 
18,027 
-24,380 
-76,415 
-1,702 
-82 
-6 

3,834 
-23,489 
-58,240 

'•,565 

1,373 

-11,417 

-16,049 

446,367* 
314,262 
318,U3 
755,936 
658,741 
211,621 
321,243 
589,232 
500,449 

45,429 
21,098 
73,632 
53,902 
73,734 
38,083 

33,069 
18,975 
29,442 

'*3,730 

372,158* 
225,289 
347,269 
490,446 
634,289 
291,424 
311,470 
710,239 
800,423 

28,152 
20,090 
72,985 

226,137 
39,562 

46,775 

36,536 
50,668 
18,937 
78,762 

n.a. 

74,209 

88,973 

-29,156 

265,490 

24,452 

-79,803 

9,773 

-121,007 

-299,974 

17,277 

1,008 

647 

-172,235 
34,172 
-8,692 

-3,'*67 
-31,693 
10,505 

-35,032 

4,008,188 
220,533 
469,645 
340,863 
355,'Al 
821,183 
715,859 
293,336 
410,058 
763,020 
772,700 

61,788 
40,665 
100,234 

79,102 
97,887 
62,460 

67,492 
48,403 
48,290 

72,602 

3,152,640 
227,897 
391,9'^9 
247,367 
402,058 
556,056 
676,847 
388,168 
382,258 
908,407 
1,149,089 
46,213 
39,739 
99,593 

247,503 
87,204 
129,392 

66,39* 
78,723 
49,202 

123,683 

855,5*8 
-7,364 
77,696 
93,496 

-46,617 

265,127 
39,012 
-94,832 
27,800 
-145,387 
-376,389 

15,575 
926 
641 

-168,401 
10,683 
-66,932 

1,098 

-30,320 

-912 

-51,081 

1942 

1943 

1944 

1946 

1947 

1948 

1951 -July 

August 

September.... 

October 

HoTember 

December 

1952 -January 

February 

Maroh  p 

April  p 

Not  orallablo. 
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CAPITAL  HOVEltENTS 


Section  II  -  Sianary  by  Countries 
Table  1.-  Net  Movenont  of  Capital  and  of  Short-Tern  Banking  Funds 


(In  thousands  of  dollars; 

negative  flgurea  Indloate 

a  net  outflow  of  capital 

from  the  Itoltod  States) 

let  oajltal  ■orawnt 

Shart-t«x«  fcialrtm  faaAa 

Counti7 

1951 

1952 

1951 

i95e 

SwMdMIP 

Jaanur 

rahruazT 

Wuroh  r 

AjPll  p 

JanaJT 

retnaiy 

fU^t 

JWrll  p 

Suropet 

-5,700 

-19,383 

-290 

-52 

-722 

36,982 

-50,009 

*,536 

*,**3 

-6,897 

28 

85 

5,237 

155 

-1,212 

-8,73* 
8,632 
215 
57,189 
-1,*07 
5.a93 

88,389 
8,078 

-26,792 
2,7*1 

-29,280 

*,619 
23,019 

-35,*2* 
2,U9 
1,«55 
-2,575 

*,657 
-*71 
3,537 
-1,807 
1,*39 
16,003 
-3,757 
-*0,897 

5 

-5,082 

-636 

-389 

2,59* 

-39,U3 

-12,299 

-6,787 

-12,65* 

1,337 

-1,*50 

-*19 

-182 

-99 

-6U 

-6,261 
12, *5* 
1,735 
13,298 

a,u8 

762 

-51,689 

12,802 

-2*, 101 
-3,6*5 

-23,52* 
1,397 
-*,**9 

287 

-71 

7.60* 

-28,15* 

-3,010 
8,2** 

-2,628 

8,788 

-10,781 

2,668 

12,622 

-1,**3 
13,881 

86 
-5,619 

12 

2,356 

-39,852 

-*12 

8,180 

1,161 

-*90 

3,37* 

2,115 

7 

-52 

1,363 
23,012 
635 
1*5,353 
2,037 
-1,329 

1*8,375 

-998 

5,5*5 
-55 

-6a 

-8,835 
-299  P 

8,870 

2,537 
-9,137  P 
-6,0*8 

8,a»3 
-3,3*7 
-1,302  p 
167 

6,925 

-2,13* 

*01  p 
-2,222 

-12,318 
-1,038 
-1,915 

-10,6*2  r 

255 
12,578 

-15 
-1,079 
-2,253 
3,359 
18,971 

9*1 
-7,801 
-28,69s 

-*,li)2 

-353 

-1,569 

-20 

688 

3,766 

*7,973 

-738 

-*1,972 

-1,115 

-5,380 

-6,55a 

-5,691 

-22,8*0 

-278 

-892 

-798 
35,889 
-50,05* 

*,5*6 
*,575 
-6,758 

-a07 
199 
5,195 
155 
-3,257 
-8,805 
12,056 

51,080 

-1,*78 
5,002 

18,*12 

-187 

-5,290 

-626 

-*63 

8,57* 

-*0,k63 

-12,319 

-6,87* 

-12,587 

*,eij 

-1,560 

-*a* 

-737 
-6,212 

2*9 
1,730 
8,5*7 

2,U7 
1,797 

-66,976 
12,019 

-2*,153 
-3,»»* 

-a*,i6o 

989 

-*,**3 

*,01» 

-78 

7,*97 

-29,678 

-3,889 
2,098 

-5,85a 

8,3*5 

-1C,775 

2,3*6 

12,878 

-68,179 

-1,6*3 

12,97a 

80 

-5,895 

151 

*90 

-39,85* 

-*39 

1,888 

2,**8 

-561 

3,395 

2,187 

9 

-33 

1,050 

88,277 

6*0 

1*8,039 

2,037 

-1,117 

1*8,121 

-1,536 

-1,661 

-*6 

20* 

-2,381 

-1,137 
8,862 
2,517 
-8,838 
-6,169 

7,792 
-3,353 
-1,282  I 
16* 

6,832 

-1,919 

3311 

-a, 22a 

-1*,31* 

-1,038 

-706 

-19,900 p 

1,023 

U,530 

-6 

Ctaohoelonkla 

Pfrrwirlr 

-2,259 

*,357 

18,935 

998 

-7,685 

-8*,791 

-*,05a 

-353 

-1,609 

Qomany  l/| 

Oreece 

Italy 

691 

3,706 
*1,877 

-ao9 
-*1,382 

P^t7wrl«jy< 

U.  S.   S.  B 

Ualted  ringdctt 

-*!230 
-5,699 

3,169 

-13,*38 
-1,285 
10,867 
*,509 
2,0*2 

11,21* 
2,63* 
3,711 

-7,*87 

**7 
-586 
-1,065 
3,98* 
6,3*8 
-6,232 
-1,89a 
13,831 

-6,822  r 

-1,761 
-10,279 

-i8e 

-36,692 

1,768 
-2,619 

827 

2,065 

575 

-1*,183 

-6** 

1,812 

-3,889 

-255 

3,70* 
36,306 
3,189 

-18,*97 

83,365 

-27,070 
2,583 

-30,*93 
*,373 
22,699 

-35,7*9 

2,10* 

999 

-*,319 

3,816 

-5*3 
8,39a 
-1,830 
*38 
16,676 
-3,68* 

36,783 

-12,850 
-1,8*3 
10,066 
*,1*8 
1,8*8 

11,003 
8,870 
3,7U 

-7,21* 

-179 
-*** 
2,7*1 
3,989 
5,*37 
-6,620 
-1,861 

15,396 

-30Br 

52,237 

-Latin  ABearloai 

-25,059  P 
-1,765  P 
-37,858  P 
-6,*00r 
2,3T9 
16,**6  p 
1,660 
3,*90  p 
39,697  P 

-2,558  p 

7,757 
*,008 
5,560 

-3,*56 
7,2*8  r 
7,092  P 

18,2*7  p 

-8,775  P 
-37  P 
1,757  p 
-15,606 
13,3*6 

-8,385 
-8,373 
26,328 

*,i6e 

5,855 
-17,*08 
1*,*35 
2*,705  P 

-2j,ai6 

-1,85»P 
-37,555 P 
-6,*6tT 

2,012 

16,292  P 
1,661 
3,*87P 

38,59lP 

-2,662 
7,668 
8,370 
5,5*7 

-*,6k* 
7,537p 
7,039P 

13,7*7P 

-2,575p 

-8r 

2,221 

-15,597 

13,362 

-8,385 
2,6*8 

26,355 
5,660 
5,8*8 

-17,*16 
1*,503 
38,010 

1,801 
-8,158 

1,006 

-2,56* 

-8,108 

-*,083 

-37,30* 
1,5*1 

-2,5*6 

1,*23 

2,0*5 

636 

DcBlsleaoi  Republic... 

Mexico 

-13,291 

Retherlanda  Weet  IMlae 

-6*5 

1,905 

-5,212 

-252 

BepulOlo  of  FaoanB.... 

3,^ 

35,72* 
i,7aa 

Othep  Latin  Anapioa... 

Total  Latin  Anerlca... 

-6*,753 

-*7,55* 

•«0,995 

Asia; 
n,^^  H**"'<-~' 

-3*6 
-6*5 
2,131 
*,358 
11,595 
2,9*6 
8,508 
25,806 
-20,355 
5,7*1 

2,8*9 

938 

37,586 

2,6*0 
2,821 

9,*37 
-6,2** 

a,*31 
11,085 

-719 
-*,6k* 
3,897 
-*,930 
-8,9*9 

1,837 
-17,670 
*3,730 
-1,198 

I2,*a9 

-379 
-2,166 

21,238 

-*,500 
967 

10,*96 
3,150 
2,1*6 

11,559 

-8,*oo 

-383 

731 

-336 

-986 

-*,*97 

50 

-1,652 

19,2*2 

6,036 

5,366 

1,182 
6,289 

31,0*2 
8,120 

3,818 
5,305 

3,152 
8,*09 
28,80* 

161 
2,82* 
-*,9** 
10,500 
89,193 

-8,*91 
5,071 

12,595 
3,206 
5.782 

-9,69a 
15,3*9 

67,*9* 

2,36* 
3,731 

-3,939 
3,508 

-3,962 

1,^ 

-17,588 

2*, 858 

-*15 
-558 

57? 
*,35* 
11,599 

8,932 

10,018 

85,798 

-19,801 

5,78* 

8,837 

613 

**,336 

8,897 
2,829 

9,*31 
-6,*97 
2,298 

10,351 

-*>3 

-*,713 
3,5*8 
-*,9*7 
-8,9*5 
1,796 
-U,735 

*3,7aa 

-1,302^ 
12,*35 

-36* 
-2,060 

-*6i 

*J 

-1,206 
-*,*6* 

58 

2,oe8 
19,279 
*,8o8 

5,366 

1,167 
6,229 

** 
a. 760 

-*;*68 

10,6** 

29,218 

Iran 

-2,509 

iBpael 

11,01* 

Japan 

Fhillpplnse 

12,*97 
1,716 
5,695 

Othep  Asia 

1?,*36 

33,*ae 

78,3*3 

Other  oounlarlefli 

1,890 
-2,150 

1,008 
-2,680 
-2,26* 
-*,196 

-*,559 

271 

io,*ai 

2,581 
8,199 
10,913 

7,708 

3,805 

5,320 

3,055 
7,859 

27,787 

2,*59 

3,7*3 

KgTpt  and  Anglo- 

I^Tptlan  Sudan 

Unlcn  df  South  Afploa. 

-*,015 

3,610 

-12,780 

Total  other  countrlee. 

-<!,9S3 

Interaatlonal 

-51,893 

-7,718 

-59,*a2 
165,799 

33,2*7  P 

-'     '  -■  - 

5*,539  P 

-58,738 
56,17a 

-7,888 

-56,ao8 

32,32ar 
53,860r 

-18,35a 

Opand  total 

-79,2*3 

-9a,8w 

805,301 

72,551 

1/    l««1mi1»g  Mureh  19*7,  lael«<e«  tnaaastl 
aoaipatieB  actk«ntlM  far  tm*l^  te«la 
2/    a«e  table  3,  feotawte  8. 


on*  In  aoaeaita  opeoad  'kj 


Juhf  1952 
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CAPITAL  MOVEMENTS 


Section  II  -  Sumary  by  OoimtrleB 
Table  2.-  Net  Hovement  In  Brokerage  Balances  and  Long-Tern  Security  Traneactlons  by  Foreigners 

(In  thousands  of  dollars;   naga^lra  fl^urafi  Isdlcata  a  net  outflov  of  capital  trcu  tha  Uoltad  StAtaa  or  nat  ealaa  ttj  farol^DaTB) 


1/     IncludoB  for  the  first  time  certain  transactions   In  loi^-tera  seourltles 
irtllch  are  perfomed  by  the  U.   S.  Treaaury  on  behalf  of  foreigners  but 
which  previously  had  been  excluded  from  reported  transactions. 


MoreBant  in  brokerage  b&Iancea 

Transactions   in  long-tera  securities,   dorratlo  and  foreign 

Country 

1951 

1952 

1951          1                                                  1952 

Dsoamber 

January 

February 

March  p 

Airll  p 

Daceaber 

January 

Felmiary 

March  p 

April  p 

Europe: 

-14 

-1 
-59 
15 

-29'i 
57 

-501. 
672 

92 
-113 

37 

-17 
-9 

661t 
-1 
99 

21 
llt2 

1711 

-l,llt7 
-3 
37 
-19 
-1,653 
-29 

35 

-1 
Il2 

7 
Jt52 

5 
-8Mt 

1 
A6 

228 
-1.2 
8 
-11. 
-ll«) 

783 
13 
-7 
153 
1,037 
5 

-62 

-J. 

292 

i.,790 

-5 
1,082 

-30 

337 
-172 
-8 
-1.2 
11.2 

31l.r 
-25 
-31. 
71.r 
1,932 
136 

36 

3 

1 

-304 

-2,657  r 

152 

-83 
2r 

-766 
503 

55 

1 

-861 

lit 

-5 

-230 

-1,893 

-12 

18 
J. 
-27 
-72 
1,686 

-1,299 

1 
27 

5 

3,805 

-17 

299 

61 

1,W7 
-12 
-10 
372 
-817 
11.3 
-1 
5 

2,062 

26 

-3,1.15 

5,W.5 
66 
19a 

111 
66 

-10 

-100 

20 

2,1.87 

23 

50 

-1.8 

-1,023 

139 

5 
6 

81. 

-56 

12,657 

5,595 

-989 

19,017 

-28 
951 

-2 
290 

1 

1,083 
-11 
31. 
139 
-2,321. 
66 
-21 
-10 
-2 
-15 
21 
-l.,055 

-3,768 

-182 

1 

7,378 

-1 

-22U 

It 

5211 

33 

54 

-373 

-1,811 

95 

6 

-56 

92 
89 

2,727 

l,81tJt 
-1,126 
9,256 

-2 
545 
-9 

-92 
5 

Belalum 

CsechoeloraJda 

-137 

-52 

-2,008 
-38 

22 
66 
24 

132 

4,410 
-523 
709 

Swodeo 

U.  S.  S.  E 

United  Elnedcm 

-1,177 

321 

-3,T30 

8,087 

-2,861. 

9,656 

-7,833 

297 

1,12U 

-2,11.7 

l,829r 

2,365 

-75,590 

-31.1 

-31,1.67 

-61 
58 
297 
Wl 
-21.5 

21. 
-8 

-17 
-251 

610 

-111. 

-2,590 

-6 

1,115 

561 

73 

-73 

-8,3119 

-50 
15 

itao 

31 

1,078 
317 

-2 

19 

51.8 

80 

95 

2,107 

17 

-33I1 

77 

-17 

4,1.01 

-127 
-25 

-1.97 
-18 
-18 

-8 

-5,020 

24 

-1,480 

9 

23 

-16 

-56,363 

Latin  Amarloa: 

209 
-5 

k 
-24 
-3 

556 

-Tk 
-27 
93 

5 

-117 

851 

5 

1,262 

-l,li66 

51 

1,320 

-90 
101 
-288 
377 
290 

-532 
-12 
22 
39 

52 

91. 

1,382 

2 

-305 

830 

21.2 

-527 
-100 

501. 

-120 
ltlt5 

187 
-228 

17 

-22 

16 

32 

-1,216 

1 

-20lt 

-173 

-lOlt 

207r 

78 

-717 

31 

-7U 

-163 

1 

liJt 

558 

21tr 

-6 

-lt69 

-It 

1,522 

-366 

70 

99r 

111 
91. 

199 

68 

-1.36 

-1,511 

23 

-71 

-530 

-1.9 
-21 

-1.90 
-1 

-317 
533 

-180 

-2,578 

69 
163 
1,209 
270 
323 

-231 

89 

83 

1,651 

836 

189 
29I. 
18 

-255 
813 

-181. 

5,337 

11.2 

178 

92lt 

31 

-296 

-3,195 

13 

85 

1,1185 

227 
52 
l,81t2 
381 
359 
-508 
-I198 

1,222 

-61 
-5 
413 
159 
363 

915 
-3 

-362 

50 
-72 
1,813 
-2 
162 
49 
1,647 

Netherlands  Vast  Indies 

Bepubllo  of  Pazioaa..., 

Other  Latin  America.,. 

Total  lAtln  America... 

2,201. 

-1,1.92 

5,076 

Asia! 

11 
-89 
9 
-3 
-It 

1 
-9 
11 
88 
-31 
5 
7 

-It 

58 
69 
236 
3 
-6 

5 

28 

-77 

-20 

8 

20 
-97 
227 

37 
ltit6 
-2 

-1 
1 

32 
-28 

3". 
-12 
-12 

-73 
-U 
33r 

9 

2 

8 
-1 
-51 
-12 

It 

-15 
-52 

-152  r 

-11 

1 

-803 

-157 

-1 

39 
-7 
W 
-22 
-12 
1 
150 

-771. 

58 

2 

1,51.7 

7 

13 

-7,501 

-3 

-1,21.2 

-12 

7 
318 

-6,806 

26 

U9 
111 
2 

36 
-5,963 
25 
121.  1/ 
-11. 

-35 
-9 

-5,675 

86 
-3 

6 
U08 
152 

79 

3 

-776 

222 

-33 

-1 

-3,681 

-69 

1,256 

-3I1 

27 

72 

-2,935 

128 
63 

327 
13 

-21 

-5,936 

50 
1,512 

39 
11 

Japan 

Phlllpplneo 

-237 

1.95 

-7,153 

80 
2 

-14 
376 
444 

-4,075 

Other  countries: 

17 

3 
-130 
-338 
■MS 

-27 
-1 

9 

221 

-205 

-3 

-2 
8 

-2 
-1.2 
388 

9 
6 

2 
-102 

-532 

-617 

-11. 
-12 

56 

170 

-177 

23 

326 

-1 

3 

383 

1.71 

1,182 

IllU 
5 

-13 
139 
182 

727 

Bgypt  and  Anglo- 

Ssyptlan  Sudan 

ttHon  «f  South  AlWca. 

20 

-278 

8,995 

Total  Other  countries. 

350 

61.9 

6,^56 

Intematlcnal 

- 

- 

- 

- 

8I.5 

-1,112 

-3,214 

919 

824 

1,U86 

-178 

5,293 

I,l6lr 

-3,828 

-65,376 

13,760 

-1.11,795 

-48a 

-43,871 

5S 
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CAPITAL  MOVEMEHTS. 


Section  II  -  Sumnary  by  Countries 
Table  3.-  Short-Tern  Clalns  oo  and  Liabilities  to  Foreigners 

(Position  at  end  of  month  In  thousands  of  dollars) 


foreigners 


1952 


Liabilities  to  foreigners 


Januax7 


Maroh  p 


Etirope: 

Austria 

Belgiim 

Czechoelcrrakla 

Denmark 

Finland 

France 

Geonanr  1/ 

Greece 

Italy 

NeUiarlands 

Honra; 

Poland 

Portueal 

ItumazLla 

Spain 

Sweden 

Svit£erland 

U.  S.   S.  K 

United  Kli^dcm 

TugoelaTla 

Other  Europe 

Total  Europe 

Latin  J\mflrlca: 

Argentina ' 

Bolivia 

Brazil 

Chile 

Colcnbla 

Cuba 

Dominican  Republic .... 
Ouatemala. ........a... 

Mexico 

Netherlands  West  Indies 
and  Surinam. ......... 

Peru 

Republic  of  Fanaoa. . . . 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America... 

Total  Latin  Ansrlca, , , 

Asia: 
China  Mainland  .•■•... 

Formosa 

Hong  £006 

India 

Indoneela 

Iran 

lerael 

Japan, 

Philippines 

Thailand 

Turkey 

Other  Asia 

Total  Asia 

Other  countries: 

Australia 

'Belgian  Congo 

Eey^  and  Anglo- 

%7ptlan  Sudan 

Itoion  of  South  Africa. 

Other 

Total  other  countries. 

International . . , 

Grand  total 


20 
39,551 

15 
It,  830 
3,101 

10,  UU 

28,276 

151 

10,289 

'1,980 

2,lt66 

>H 

798 

6 

18,755 

5,367 
11,185 
1 
35,082 
3,883 
3,963 


iag,ai6 


91,9» 


7,598 

7,1>76 
l8j,013 
alt,783 

it3,7oe 

38,273 
1,836 
3,793 

90,600 

1,232 

U,783 
8,968 
9,V97 

io,;ei» 

'H,737 


U89,328 


8,710 
7,li09 
3,131 
13,380 
330 

9,3W 
29,970 
12,168 
29,280 

2,1.7lt 

609 

51,615 


i6e,ii2H 


22,775 
5,737 

232 
6,725 
6Ml 


l>l,9C0 


968,11*3 


9 

1*2,896 

kk 

3,979 

3,586 

I*,  073 
30,121 
152 
12,593 
5,835 
2,009 
llO 

i,ow 

5 

18,995 

5,201 
U,22t 

28,521 
2,351 
^,139 

186,817 


89,323 


7,897 
7,138 
207,313 
26,238 
39,326 
29,568 

2,2iia 

3,95* 
109,108 

1,153 

U,951 
1(,200 
9,885 
ll,78lt 
3'*, 920 
13,658 

580,335 


2,70lt 

7,'Mn 

l,l»25 

1*,765 

1)20 

8,90l» 
35,890 

8,599 
29,105 

2, 1*3 

510 
50,0li6 


161,918 


21,128 
5,291 

131 
6,322 
lt,7'»6 


37,618 


996,011 


36 
33,716 

*5 
'1,581 
'1,11.5 

l't,133 

27,859 

102 

1*,388 

5,636 

1,59* 

39 

913 

5 

19,826 

*,26l 
10, 282 

32,799 

1,3*6 

*,*87 

180,193 

72,399 


7,790 

8,*a3 

217,002 
25,128 
36,1*3 
30,967 
2,09? 
*,003 
103,268 

1,155 
11,770 
*,06l 
8,350 
7,931 
38,692 
13,767 

520,565 


2,706 
6,917 
1,598 
16,8*7 
*96 

8,985 
32,*02 

8,803 
27,190 

2,90* 

6*7 
*5,060 


15*,555 


17,5*0 
6,031 

136 
5,977 
5.27? 


3*,9?9 


1,767 


96*,*38 


151 

28,679 

U* 

u,6ai 

i;,688 

13,176 

27,7*6 

131 

21,*8l 

5,692 

1,51'> 

39 

1,21* 

5 

13,*7't 

*,217 
10,97* 

35,*2* 

705 

*,351 

176,316 

72,099 


8,6*0 
8,076 
23*, 866 
29,330 
33,791 
36,560 
2,089 
*,210 
101,07* 

1,236 

11,513 
3,896 
7,5*6 
19,133 
33,136 
15,073 

550,169 


2,7l6 
6,*26 
2,791 

20,371 
723 

10,075 

30,253 
9,103 

22,62* 
3,696 

13,758 
26,922 

1*9,*58 


17,679 
7,159 

121 

5,7*7 
5,019 


983,770 


81,979 


7,816 
8,610 
272,151 
29,132 
31,*7* 
5* ,7*9 
2,897 
*,063 
9*,359 

1,306 

10,3*7 
6,830 
6,5*8 
2*, 897 
32,220 
13,711 


601,110 


1,9** 

5,927 
5,008 

1*,*66 
921 

10,773 
29,316 
U,0*9 
23,692 
2,832 

23,625 
15,295 


1**,8*8 


1,027,668 


1,307,068 


2*9,72* 
27,831 

100,3*1 
5*,  019 

106,**2 

251,7*9 
*5,799 
2*,*36 

158,210 

3*,877 

*7,199 
67,689 
27,787 
8*,739 
71,856 
85,130 


1,*37,828 


*3,19* 
**,237 
62,385 
62,113 
1*0,636 

25,*6l 
26,550 
596,020 
329,708 
96,739 
1*,07* 
168,**0 


1,609,557 


38,539 
5*,*78 

110,653 

6,978 

86,799 

297,**7 


1,708,188 


9,283,806 


57,011 
132,77* 
67* 
**,00* 
30,022 

252,8*8 

395,13* 
38,899 

290,175 

153,680 

97,697 

2,*20 
*0,7** 

6,0*7 
16,636 

6*,313 
521,56* 
*,23* 
6**,627 
7,718 
59,528 


2,860,7*3 


1,316,*55 


225,870 
23,569 
98,*8l 
56,*63 
97,623 

253,058 
*6,1*3 
32,09* 

1*7,0*0 

31,509 
*9,*65 
63,069 
36,520 
75,22* 
67,385 
97,1*3 


1,*00,656 


*2,385 
39,522 
6*  ,221 
58,551 
131,781 

26,813 

20,735 
636,233      , 
328,231  2/ 
108,8*3 

13,611 
l6*,8ll 


1,635,737 


32,333 
5*,303 

121,033 
9,096 
87,313 


30*,078 


1,700,880 


9,218,5*9 


55,395 
136,566 

755 
38,711 
30,732 

253,398 

353,018 

38,*10 

293,858 

155,929 

96,721 

5,81* 

*2,800 

6,056 

17, *3* 

6*,*23 

5*2,899 

*,87* 

796,9** 

8,7** 

58,759 


3,002,2*0 


1,336,31* 


212,913 
23,611 

118,236 
59,501 
96,282 

265,*6o 
*8,866 
35,85* 

133,986 

31,338 
*8,8*0 
65,671 
38,97* 
76,808 
6*,537 
95,'Hl 


I,*l6,2a2 


*1,925 
39,723 
6*,388 
59,*27 
127,393 

26,9*6 
19,275 
655,716 
331,12* 
11*, 970 

1*,915 
166,05* 


1,661,856 


36,*53 
58,8*8 

126,358 
U.,806 
95,681 


329,1*6 


1,6*6,*39 


53,97* 
129,868 
708 
38,9*5 
26,89* 

251,30* 
361,767 
*0,956 
292,113 
1*9,816 

10*,*33 
2,*6l 
*1,819 
6,220 
17,91* 
6a,*6o 
5*3,922 
2,652 
785,255 
7,065 
57,917 


2,978,*63 
l,335,7ia 


188,5*7 
21,*06 
98,5*5 
57,8*1 
95,9*2 

887,3*5 
50,521 
39,*88 

170,383 

28,751 
56,251 
67,876 
*3,717 
83,366 
66,518 
103,736 


1,*59,633 


39,360 

39,aa'> 

67,802 

*7,35* 
1*0,982 

25,651 
19,77* 
682,371 
332,218 
121,00* 

10,610 
162, *19 


1,688,769 


38,393 
57,818 

127,3*9 
9,012 
93,317 


325,889 


1,677,003 


9,*65,*69 


jL/    B(ig1nBlng  Hank  19*7,   InclnlM  ballnaas  In  acooimta  opanad  by  oooupatioo 

anthorltiee  for  for«l^  trade  ptrpoaes. 
2/    Inolodes  for  the  flxflt  tljn  balanoee  in  certain  accounts  which  are  h*ld 


with  the  U.  B.  Trsaaury  but  ^idoh  jrvvlooalj 

frcB  reportad  llal>illtiea. 

Fr»11nrtn«ry. 


had  b«ea  a(Zclud«d 


July  1952 
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Section  II  -  ni—ui-y  by  Oountrlea 
Table  4.-  Fbrelgn  Debit  and  Credit  Balance*  In  Brokerage  Accounta 

(Fo6iticD  St  and  of  Booth  Is  thonHofta  of  lollan) 


Debit  balmoas  (due  frca  foral^aors) 

Cradit  balancaa  (dua  to 

foral^iara) 

Country 

1951 

1932 

1951 

1952 

Dsoonltar 

January 

Fehruary 

Mareh  p 

April  p 

CacoBbar 

January 

Jeljruary 

Heroh  p 

Ais-n  p 

Sxiropo; 

^51 
506 

l*liO 

5 

1,602 

88 

5 

515 

322 

605 

26 

l6ii 

35 
5,1*03 

3,'*05 

21* 

13,296 

5,617 

308 
18 
925 

921* 
978 

1*,183 

1 

1 

2,719 

19 

86 

657 

1 

2,126 

1,230 

1*16 

ll*,592 

63 
798 
100 

1* 

6 

109 

1 
31 

1.2?3 
5 

1 

6 

613 

685 

132 
1*80 

227 
2 

2,31*7 
89 

7 
1*33 
678 
611* 

1*1 

1 

123 

26 

6,038 

3,562 

37 
l'*,837 
6,069 

282 

25 

1,01*5 
610 
687 

l*,25l* 

1* 
2,711* 

1* 

32 

313 

1,636 

1,W*3 
228 

13,277 

8 
21* 

903 

100 

7 

1 

93 
9 
21 

7 
62 

1.23? 
23 

2 

62! 
655 

136 
511 

21*2 
11*2 

1,8&7 
71* 
5 

319 
316 
508 

18 

1 
126 

30 
1*,1*11 

2,769 

1(0 
11,535 
6,U3 

135 

197 

295 

1,593 
79 
6 
382 
271* 
1*82 

37 

2 

131* 

56 

l*,9V3 

2,706 

38 
U,359 
5,961* 

613 

35 

1,192 

608 
1,068 
1*,900 

3 

2,568 

16 

31* 

271* 

1 

1,886 

1,1*90 

331 

ll*,959 

3 

19 
1*56 
99 

5 

li 

79 
892 

138 
233 

238 

1,91*1* 
69 
7 
239 
177 
1*21* 

23 

2 

11*1* 

160 
l*,6u 

3,909 

23 
12,31*1 
5,783 

580 

23 

1,087 

61*5 
1,311 
5,981 

3 

3,013 

19 

55 

1(11 

1 

1,501 

1,1*35 

1*35 

16,500 

3 

13 
1*18 
116 

6 

128 
1*2 

2 
28 

2 
3,056 

199 

5 

l*,059 

91 

26 

1,508 

6,376 

531 

187 
13 
231 

170 
21*,1*1*9 

5,229 

15 

737 
1*6,881* 

1* 
3,172 

160 
2 

3,657 

1,1*07 

5,079 

511 

237 
13 
232 

168 

2l*,632 

5 

l*,5l*2 

16 

70I* 

1(1*,695 
8,065 

2,11*2 

171* 

97U 

831 

1,230 

1,591 
281* 
11*3 

1,602 

172 

216 

l*,632 

8 

7,151* 

3,997 

553 

25,703 

170 

32 

3,21*9 

206 

1 

3i 

61* 
1*08 

l*,28e 

236 
3,161 

8 
161 

2 

3,980 

87 

56 

1,U1*6 

5,751* 

1*10 

152 
13 
231 

1*61* 
27,795 

'•,831 

16 

677 

1*9,1*80 

5,962 

1,61*2 

77 

1,169 

816 

1,399 

2,020 

56 

157 

1,960 

202 
21*9 

3,383 
10 

7,028 

3,876 

51*2 

2l*,586 

168 

62 

3,111* 

205 

1 

2 

37 
125 

61* 
13 

1*5 
1.07 

'*,2l*3 

23 
9 

52 

1,677 
2,063 

772 
2,675 

172 
2 

1*,000 

67 

23 

1,583 

7,61*1* 
520 

207 
17 

21*0 

186 

25,670 

'*,920 

16 

592 

1*9,306 

7,61*2 

9 
3,2U 

170 
3 

3,1*90 

Ctocboeloralda 

1,210 

5,651* 

1*50 

211 

223 

218 

27,021* 

17 
601* 

U.  S.  S.  R 

Oil  tad  iriT^rp 

1*7,1*21* 

6,1*89 

2,258 
66 
1,U*2 
768 
1,231 
2,052 

1,568 

135 

176 

3,59^ 

7 

7,91*9 

2,951* 

1*99 

21*,  811* 

9, 826 

Latin  Aianoa: 

309 
28 
736 
715 
1*11 
l*,l*96 

1 
3,091* 

18 

2^ 

1 

1,711* 

1,1*95 

321 

13,652 

6 
17 
322 

101 

7 

1 

135 
33 

73 
69? 

23 

8 
1*96 
527 

2,153 
162 
908 
71*0 

1,31*5 

2,261 
57 
203 

1,992 

221* 

2M* 

2,908 

6 

8,662 

3,505 

622 

25,992 

2,231 

21*1* 

1,002 

81*5 

1,152 

1,831 

80 
132 

1,907 

HetharlaodB  Wast  Indlee 

178 

21*1* 

Bepulillc  of  Fazma. . . . 

2,555 
5 

8,oeo 

3,983 

Othor  Latin  teerlca... 
Total  Latin  tearlca... 

51*6 

21*,955 

Asia: 

169 

2 

2,908 

203 
1* 

3 
8 
ll*J* 
80 
2 
1*1* 
512 

S079 

31* 
2 

1*6 

121 

1,611 

1,811* 

60 

3,281 

212 

1 

9 
39 

121* 
62 
17 
30 

361 

1*,288 

33 
15 

5"* 

19? 

1,161* 

'        1,1.^5 

81 
55 

2,1*1*0 

TrCI" 

72 

1 

Iran 

1*8 

Israel 

29 

115 

39 

5 

33 

Othar  Aala 

itfa 

Total  Asia 

756 
21* 

3 
570 
597 

3,378 

Othar  oowitrlae: 

21* 
7 

515 

5W 

25 

1 

l,l*U* 
1,81*1 

19 

3 

Sgrpt  and  Aoglo- 

BBTTtlan  Sudan •• 

tbloi  of  South  Africa. 

110 
365 

1,01*2 

Total  othar  oomitrlas. 

1,539 

Int«mi.^1ntin1 

. 

. 

. 

- 

- 

- 

- 

- 

- 

Grand  total 

35,383 

36,073 

32,522 

33,720 

35,977 

8I*,080 

a,592 

86,331* 

88,693 

8r,i22 

P     Prttllalnary. 
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.CAPITAL  MOVEMENTS. 


Section  III  -  Details  for  Month  of  February  1052 
Table  1.-  Short-Term  Claims  on  Foreigners 

(Position  at  ond  of  month  In  thousande  of  dollars) 


Total 
Bhort- 
term 
claims 

Short-term  claims  payable   In  dollars 

Short-term  claims  payable 

in  foreign  curre 

ncles 

Country 

Total 

Loans  to: 

Collections 
outstandii^ 
for  own  account 
and  dcoDBStlc 
cue  toners 

Other 

Total 

Deposits  of 
rsporting  banlca 
end  doaastic 
custcners  with 
forelcoers 

Collections 
outatanllng 
for  own  account 
and  dcasktlo 
cus  toilers 

Forel^  banks 
az^  official 
Institutions 

Others 

Other 

Europe: 

33,716 

I*? 

i.jSl 

4,1*5 

ll>,133 

27,859 

102 

14,388 

5,636 

1,594 

39 

913 

5 

19,826 

4,261 
10,282 

32,799 
1,346 
4,487 

36 
33,109 

4,549 

4,097 

13,258 

27,356 

99 

13,836 

5,283 

1,529 

39 

885 

3 

19,729 

1.,01A 

6,329 

13,203 
1,331 
4,203 

152,920 
43,472 

13 
2.371 

906 

1,818 

12,378 

3 

2,782 
1.20 

79 

9 

20I. 

5.139 
336 
938 

3,839 
1,326 
1,430 

33,991 

190 

572 
68 

7,860 
5,997 

1,479 
126 

155 

9 

190 
110 

2,667 
6,925 

1,973 
28,131 

3 
6,916 

a 

348 

235 

1,043 

1,101 

96 

2,910 

3,346 

525 

67a 

3 

a, 959 

1,557 
2,182 

1,81.2 

5 

1«)2 

ao 

23,250 

4,133 
2,956 

2,537 
7,880 

6,665 
1,391 

770 

ll.Wl 

2,04l 
542 

597 
398 

607 
43 
3a 

1.8 

875 
503 
3 
552 
353 
65 

28 

2 

97 

217 

3,953 

19,596 
15 
281. 

351 
12 

32 

1 

200 
503 

95 

330 

65 

28 

2 

49 

212 

3,911 

18,785 

281 

31 

47 
18 

3 
8 
23 

1.8 

5 
15 

349 

3 

Belglim 

256 

Czechoslovakia 

F1nl«nrt , , , , ,     , , ,     , 

657 

Italy 

41.9 

Polani 

_ 

_ 

. 

. 

27 

U.  S.   S.  E 

1.62 

15 

180,193 
72,399 

26,177 

61.,621 

27,273 

24,857 

550 

1  866 

r«n«8n , ,     ,      , 

23,224 

1,695 
1.65 
14,61.1 
2,231 
4,628 

6,21.7 

382 

310 

15,8^ 

10 

1,269 

1,477 

1,130 

978 

'•SI 
57,640 

6,091 

13,967 

88,927 

21., 310 

1,557 

3,060 

Latin  America: 

7,790 
8,423 
217,002 
25,128 
36,143 

30,967 

2,095 

4,003 

103,268 

1,155 

11,770 
4,061 
8,350 
7,931 
38,69a 
13.787 

7,757 
8,423 
216,921 
25, U8 
36,138 
30,580 
2,095 
4,003 
100,199 

1,155 

11,705 
4,054 
8,350 
7,831 
38,320 
13,775 
516,1.21. 

2,701 
6,917 
1,491 

12,287 

495 

8,973 

32,liO0 
8,802 

27,105 
2,852 

43,486 
148,151 

4,111 
19,806 

394 
5,104 

4,163 

1.32 
51,250 

303 

19 

162 

3,904 

13,222 

2,074 

106,091 

5,669 
1,714 
150,501 
9,086 
16,697 
10,896 

2,586 

8,772 

1,145 

9,289 
1,41.2 
2,lM)9 
2,863 
16,513 
10,522 

1,379 
31,973 
13,407 
9,709 
9,274 
150 
675 
2lt,294 

8IIJ. 
1,116 

4,61.9 

86 

3,140 

330 

33 

81 

10 

5 

387 

3,069 

65 

7 

100 
37s 
12 

33 

18 
2 
2 

376 
2,070 

13 

99 

143 
10 

25 
8 
3 

11 

61 

5a 

7 

1 
5 
2 

BollTia 

Brazil 

38 

Chile 

Dominican  Republic 

- 

938 

Republic  of  Panama 

- 

221. 

Other  Latin  America 

520,565 

251,667 

101,026 

4,11.1 

2,766 

175 

1,200 

Asia: 

C)i1n«    M«fr.l»n,l 

2,706 
6,917 
1,598 
16,81.7 
1.96 

8,985 
32,to2 

8,803 
27,190 

2,904 

61»7 
45,060 

2,653 

5,405 

1.80 

3,873 

16 

536 

13,495 

6,911 

22,376 

a, 308 
72 

37,946 
96,071 

92 

7 

lA 
1,092 

TOU 

1,939 

33 

1,500 

252 

10 

1,995 

76a 

410 

51 
2,446 

7,459 

31 

26 

7 
52 
300 
1.16 

13 

10 

750 

2,247 

479 

8,427 
4,540 
1,059 
4,087 
544 

519 
3,094 

2 

2 

9 

6,167 

12,370 
70 
232 

5 

107 
4,560 
1 
12 
2 
1 
85 
52 

5 
1,574 
6,1«A 

5 

107 
4,534 

1 

2 
1 
36 
50 

5 
1,573 

26 
12 

49 

2 

1 

Philippines 

other  Asia 

Total  Asia 

154,555 

25,789 

18,85a 

6,314 

90 

Other  countries: 

Australia 

17,540 
6,031 

136 
5,977 
5,275 

14, 413 
6,031 

83 
5,494 
5,235 
31,256 

4,016 
5,489 

28 
3,689 
3,543 

10,274 
509 

1. 

661 

688 

12,136 

3,127 

4^ 
40 

3,703 

1,701 

4^i 

38 

2,198 

4 

30 
47 
2 

Belgian  Congo 

Egypt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

34,959 

16,765 

83 

1,422 

International 

1.767 

1.767 

1.767 

. 

. 

. 

- 

. 

. 

. 

Grand  total 

964,1.38 

893,990 

2l«),0l.9 

116,870 

326.469 

210,60a 

70,1A8 

60.IA5 

2,455 

7.548 

1/    Bagixmlns  Haroh  ISkf,   luoludofl  balanoes  In  aooooata  opoiad  "bj 
oocupatloa  authorities  for  foreign  trade  piarpoaee. 
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CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  igS2 
Table  2.-  Short-Teni  Liabilities  to  Foreigners 

(PoeitlGO  at  «xid  of  wnth  in  tbouaanda  of  dollara) 


Total 

■hort- 

teia 

liabill- 

tlas 

Short-tem  liablUtlae  pa;rable  In  dollars 

Short-term  llabliitles  pay- 
able In  farel^m  currencies 

To  farelen  banks  and  official  Inatltutlcos 

To  an  other  foreigners 

Total 

To  foreign 
banks  and 
official 
Inatitu- 
tlons 

Total 

Deposits 

H.3.  Treas- 
ury bills 
and  certif- 
icates 

Other 

Total 

Depoalts 

U.S.  Troas- 
ury  bills 
and  certif- 
icates 

other 

To 
others 

Suropo: 

55,395 
13«,566 

755 
38,711 
30,732 

253,398 
353,018 

38,1*10 
893,858 
155,969 

96,721 
5,8U 

l|2,800 
6,0)6 

17,*3V 

6k  M3 
5*a,e» 
'1,87V 
796,9Wt 
8,7** 
38,759 

5*,05* 
70,2*6 
35* 
29,269 
29,607 

179,272 

350,037 

30,810 

260,623 

137,*38 

7*,193 

5,29* 

33,338 

*,7*5 

9,501 

57,373 
*15,907 
3,621 
*19,308 
8,102 
*0,*6o 

21,067 
*7,*05 
3*7 
12,*15 
28,852 

155,799 

i27,aao 

20,725 
1*5,57* 

87,505 

27,622 
5,292 

32,*68 
*,7*5 
9,256 

**,521 

379,316 
7,985 
31,001 

5,550 
1,7*0 

16,725 

8,008 
l8r,ooo 
10,000 

95,805 

**,656 
33,309 

*8,l6l 
30,00* 
8,988 

27,*37 

21,101 

7 

129 

755 

15,*65 

35,217 

85 

19,2** 

5,277 

13,262 

2 

870 

2*5 

12,852 

10*,*93 

3 

9,988 

U7 

*71 

1,3*1 
66,156 
*01 
9,386 
1,125 

T2,*17 
2,971 
7,598 

22,52* 
519 

9,*13 
1,302 
7,928 

6,833 

125,27* 

1,253 

265,*10 

6*2 

18,275 

1,3*1 

57,951 

*01 

8,390 

1,125 

68,**3 

2,&a 

7,**1 

23,092 

17,897 

21,909 

516 

6,910 

1,302 

7,691 

6,778 
98,508 
1,2*9 

172,258 

6*2 

17,50* 

52*,219 

*,150 
6*3 

3,188 
16 

9,793 
188 
506 

17* 

5* 
6,390 

92,677 

766 

*,055 
353 
786 

a 
137 
3*5 

73 
109 

3 
2,503 

63' 

1 
20,376 

It 

*75 
5 

16V 
56 

1,709 
10 
2 

5 
331 

* 
1 
*9 
9 
3 
217 
1,718 

112,226 

2* 

157 
56 

1,693 
10 

329 

* 
1 
*9 

3 

217 

1,625 

112,198 

2* 

■ 

7 

- 

" 

16 

■ 

Somj , 

v^Vm< ,    , 

■ 

" 

93 

U.  S.  S.  E 

3,002,2*0 

1,336,31* 

2,213,552 

l,l»5^,5« 

*89,9*6 

267,020 

672,158 

118,5*5 

29,39* 

116,330 

116,368 

162 

1,1**,567 

306,917 

172,«3 
11,199 
6*,1** 
29,535 
73,6*1 

1*0,*58 
33,8*8 
9,8*2 
59,792 

17,225 

25,9*9 
2*,76* 
*,771 
16,015 
19,T19 
51,66* 

835,225 

2,*25 

3,167 

12,9*5 

1*6 

85* 

22,916 

398 

3,*39 

1,220 

5 
U6 
290 

3,162 

19 

*,675 

53,352 

302 

1,811 
1,505 
1,978 

116 
22 
3*6 
9,97* 
660 

11 
*,818 

182,7*7 

1*7,609 

3*,078 
1** 

305 
*1* 

- 

*,998 

557 

7,625 

3,850 
1,792 

1,060 

9,000 

7,616 

1,38* 

Latin  Anorlca: 

212,913 
23,611 

118,236 
59,501 

96,282 
a65,*6o 
*8,a66 
35,85* 
133,986 

31,332 
*8,8*0 
65,671 
38,97* 
76,808 
6*,537 
95,*11 

175,306 
11,199 
77,089 
29,681 
7*,*95 

209,958 
3*,2*6 
21,681 
61,31* 

25,970 
26,065 
25,05* 
28,371 
19,177 
19,738 
6*,907 

6 

*6,58* 

8,*00 
302 

8,7*0 
23,600 

8,568 
96,200 

37,5*3 
12,389 
*1,120 
29,816 

21,781 

55,*92 
1*,620 

i*,n3 

72,322 
5,362 

22,771 
*0,6l7 
10,603 
57,*65 
**,295 
30,*29 

37,35* 
12,380 
*1,026 
29,770 
21,*71 
55,076 

i*,6eo 
1*,165 
67,278 

*,605 

22,7*9 
30,051 
10,580 
53,131 
*0,310 
28,013 

*5 
9 

2^ 

5 
2 

8 
*6 

200 
22 
2,9*1 
23 
*,1» 
135 
62* 

6* 
23 
27 

6 

10 

350 

* 

166 
50* 
75 

51 

27 
* 
2 

*7 

* 

68 
502 
73 

13 
23 

BBnill 

)^ 

10 

MbiIco 

303 

Netherlands  Weat  Indies 

Bepulillc  of  Fanana 

- 

98 

I,*l6,2a2 

90*,251 

75*,699 

510,798 

*82,579 

11,789 
*,7** 

3*,719 
3,589 
1,015 
6,28* 
3,033 

11,335 

18,981 
2,609 

*,509 
32,*66 

19,835 

8,38* 

1,233 

780 

*53 

Asia: 

China  Malnlaoi  -,« 

*1,925 
39,723 
6*,388 
59,*27 
127,393 
26,9*6 
19,275 
655,716 
331,12* 
11*,970 
1*,915 
166,05* 

29,873 
3*,978 
29,096 
55,123 
126,378 
20,656 
15,5*3 
6*4,380 
311,981 
112,361 

10,365 
133,010 

29,229 
3*,928 
27,285 
53,118 
5*,725 
20,5*0 
15,521 
639,*8* 
295,866 
11,806 

10,35* 
110, *71 

3*2 
50 

500 
69,675 

*,550 
6,1*1 
99,895 

17,721 
198,87* 

12,052 
*,7*5 

35,096 
3,589 
1,015 

6,290 
3,726 
U,336 
19,068 
2,609 
*,550 
32,722 

2*3 
350 

693 
85 

22 

79 

20 

1 
27 

6 

1 
2 

19 
177 

196 
715 

6 
75 

322 

196 
715 

5 
75 

322 

. 

1 

Total  Asia 

1,661,856 

1,523,7** 

32,868 
58,518 

122,6s6 

7,010 

77,753 

298,775 

1,6*6,*39 

1,303,327 

21,5*3 

136,798 

2,ff77 
328 

3,725 
3,*97 
17,528 

135,073 

1,*72 
50 

270 

253 

1,31* 

1,313 

Other  countrloB! 

36,*53 
58,8*8 

126,358 
11,806 
95,681 

30,932 
19,880 

31,897 
5,715 
Tl,70* 

38,630 

90,*00 
1,200 
1,500 

1,936 
8 

329 

95 
*,5*9 

2,885 
328 

3,725 
3,*96 
16,532 

2 

1 
706 

708 
2 

7 

1,299 

*00 

697 

2 

7 

1,299 

386 

U 

EeTPt  and  Anglo- 

Egyptlan  Sudan 

nnioD  of  South  Africa. . 
Other 

1* 

329,1*6 
1,6*6,*39 

160,128 

131,730 

6,917 

27,955 

26,926 

520 

709 

a,*i6 

2,391 

25 

International 

87,532 

1,522,976 

35,931 

- 

- 

- 

- 

- 

Otand  total 

9,392,277 

7,731,328 

*,069,l89 

3,27*,951 

387,188 

1,530,*56 

1,316»*06 

»  Ann 

130,*93 

128,*68 

2,025 

1 

1/    Beginning  March  19*7,   Inclndea  balJnoes  in  accounts  opened  by 
oooupatioD  authcuties  far  foreign  trale  purposes. 
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Treasury  Bulleiin 


CAPITAL  MOVEMENTS 


Section  III  -  Details  for  Month  of  February  1062 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigners 

(In  thouaande  of  dollars) 


Purchaaee  by  foreigners 

Balaa  by  foralgnara 

Total 
purchaseB 

Soosstlo  ascurltlas 

rorai^  aacurltlaa 

Total 
salas 

Dcaaatlo  aacurltlaa 

Foreign  aeciiritlea 

U.S.  Goram- 
nant  Imnda 
and  notaa 

Corpora ta 

and  other 

BoodB 

Stocks 

U.S.  Goram- 
Bsnt  bmda 
and  notaa 

Corpora  ta 

and  othar 

BoQda 

Bonto 

Stocks 

Bonda 

Stooka 

Stocks 

Europe: 

38 
k 

5,aU7 

3U 

39 

1*32 

2,722 

Uli 
15 
201 

7* 

au 

26,917 

23,653 

615 
6?,36U 

W,773 

788 
87 
672 

k6h 

1,796 
15 
15 
981» 

706 

2* 

3,280 

21* 

2,906 

l,12lt 

368 

1,0U6 
191 

51* 

2 
28 
22l( 

12 

U,19't 

20 

13.175 

132 

I102 

81 
6 

11 

6 

It 

1,060 

7lt5 

1(2 

2,lt89 

8,3511 

236 

5 

10 

1 

5 
122 
10 
156 
1 
15 

38 
1,560 

332 

2,875 
3"* 
36 
296 

l,li09 

237 
It 
21 

52 

uu 

20,lt65 
7,788 
lt33 
35.69^ 
10,l81t 

399 
78 
296 
312 
323 
1,132 
15 
15 
723 

62 

llt3 

1,832 

9 

2,0ltlt 

7lt3 

215 

8,3ltl 

8lH 

lui 

It 
226 

328 
106 

10 

71 

l,38lt 
l,lt50 
68 
It. 981 
9,591 

128 

351 
192 
125 
179 

91 

618 

21 

3 

37i 

101 

13lt 

2,32U 

527 
8 

1,690 

1 
lU 
517 
3I1 

6 

22 

3,60lt 

a,U76 

52 

66 

3,128 

2 

382 

3 

li,l61t 

It? 

5 

293 

S.OW 

3"t5 
36 
211 
2 
89 
190 
30,972 

27,1*21 

797 

73.197 

78,2lt0 

81t9 
29 

375 
99 

709 

1,772 
23 
32 

1,235 

96 

398 

5,670 

30 

1,791 

563 

295 

llt,l66 

30 

19 

2,088 

17 

33 

1 

3,717 

107 

80 
ID 

lAa 

961 

ItO 

209 
It 

32 
13 

9 

lU 
It59 

10,654 

316 

12.711 

1,085 

15 

1 
3h 

lOU 
165 

20 
1 
U 

19 

IDl 

1*5 
95 

2 

27 

2lt 

2,llt7 

502 

12 
2.97lt 

59 
1,263 

316 

3 

2,305 

27 

It 

157 

It, 202 

315 
36 
17 

52 

7U 

2lt,U8 

9,298 

itai 
42.667 

10,922 

690 
21 

303 
81 

666 

1,207 
20 
32 
932 

95 

275 

4,937 

27 

1,105 

495 

154 

11,040 

278 
2 
19 

393 

22 
389 
21 

189 

10 

78 
900 

3,786 

13 

6.100 
39,466 

88 
33 

209 
3 

182 

10 
277 

446 

36 

130 

l,4l4 

60^7 

7 

^^in^mru^ ,               ,        . 

1,156 

14 

1 

37 

347 

Italy 

ir«t.>iitfiNi^H 

Poland 

5 

3,348 
3,181 

U.    S,    S.    R 

Itolted  KlngdoBi 

35 

9.025 

8.745 

l,'t38 

17,206 

8,81tl 

17,926 

Latin  America: 

lit 

It 
2 

328 

11 
9 
21 
7^ 
16 

152 

16^ 

25 

115 
1,323 

330 

279 

U 

2,519 

68 
3 

16 

1 

31^ 
61 

3 

Bolivia 

Braall 

Chile 

18 

Colcmbla 

43 
355 

Dcmlnlcan  Republic 

Mexico 

71 

9 
457 

3 
159 
31 

Republic  of  Panama 

El  Salvador 

Other  Latin  Anerlca.,., 

l't,093 

3lt8 

561 

351 

183 

1,178 

Asia: 

China  Halnlanl 

109 

22 

1,312 

239 

36 

38 

1,61*5 

U6 

37 
2lU 

3,698 

151 
220 

1 

37 

2 
10 

100 
22 

835 
18 

27 
9 

Itlt 

lt6 

22 

15lt 

3 

9 

1 

1,569 

9 

286 

1 

27 
30 

5 
60 

150 
15 

36^ 

8 
10 

30 
19 

1,822 
2 
33 
1 
35 
91 
10 

80 
140 

3,670 

. 

116 

4 

16 

Th#»n.''nd 

2 

37a 

lt9 

1,277 

1,582 

ItiS 

6,633 

527 

18 

2,2*3 

3,670 

155 

Other  countrlee: 

tee 

6 

20 

172 

85li 

1,U80 

2 
10 

98 

7 

lU 
6 

17 

6n 

Itl2 
2 

5 

3 
36 
221 

lit 

1 

33 
753 

5 

7 
2 

6 

30 
12 
622 

1 

11 
6 

3 

Egypt  and  Anglo- 
Egyptian  Sudan 

tfelon  of  South  Africa. 
Other 

3 

3 
42        j 

Total  other  countrlee. 

12 

105 

6eit 

ltl9 

260 

5 

9 

670 

18 

51 

786 

173 

523 

12 

78 

- 

lt,000 

It, 000 

- 

- 

- 

. 

Grand  total 

132,19^ 

15,518 

12,081 

56,192 

18,975 

29,1*28 

176,989 

18,679 

12,025 

67,562 

50,668 

28,055 

July  m2 
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.CAPITAL  MOVEMENTS. 


Section  III  A  -  Preliminary  Details  for  Month  of  April   1052 
Table  !.-  Short-Term  Claims  on  Foreigners 

(Position  at  ODd  of  oonth  In  thousande  of  dollars) 


Total 
Bhort- 
tena 
claims 

Short-term  clalmo  payable  In  dollars 

Short-torm  claims  payable 

In  foreign  currencies 

Country 

Total 

Loans  to: 

Collections 
outa  tending 
for  own  account 
and  dcnestlc 
CUB toners 

Other 

Total 

Deposits  of 
reporting  banks 
end  doasstlc 
custCDors  with 
foreigners 

Collections 
outstandli^ 
for  own  account 
and  dcaettlc 
customers 

Foreign  banks 
end  official 
Institutions 

Others 

other 

Europe; 

33 

21,392 

26 

l»,26e 

1,827 

13,732 

27,218 

112 

23,530 

3,356 

1,81)0 

39 

1,022 

7 

12,6ll> 

3,563 
8,572 

35,869 
2,362 

l»,872 

166,273 
81,979 

7,816 

8,610 

272,131 

29,132 

31,^7V 

5k,7*9 
2,897 
1>,063 

9l»,359 

1,306 

10,3li7 
6,830 
6,3k8 
211,897 
32,220 
13,711 

33 

20,8lt8 

11,19* 
1,809 

12,767 
26,W7 
112 
22,733 
3,120 

1,77* 

39 

961 

* 

12,511 

3,312 
3,96* 
1 
12,81H 
2,359 
*,717 
13*,586 

3S,*78 

13 
2,715 

* 

* 

1,*33 
11,913 

5,*§ 

285 

5 

9 

236 

966 

165 
*85 

2,937 
2,3*2 

1,790 

30,7*3 

698 

1*05 
*,569 
21,009 

917 
6,959 

2*,363 

328 
37,62* 

322 

283 

15,122 

2,779 

631 

*39 
38 

7,6*8 
5,85* 

2,658 
*6* 

va 

12 

761 

61 
1,281 

6,9a* 

1,989 
28,301 

9 
*,009 

388 

339 

980 

1,183 

89 

2,*91 

1,10* 

301 

30 

713 

* 

2,053 

2,196 
1,732 

1,761 

17 

5*9 

20,1m 

U 
13,685 

3,7** 
1,*66 

2,706 
7,537 

12,166 
1,267 
1,U6 

8,731 

890 

*66 

1 

1,219 

389 
55,39* 

5** 
26 
7* 
18 

985 
731 

2II 
66 

61 

103 

251 
li,608 

23,028 

155 
31,689 

3*9 
2 

69 
2 

692 

730 

209 
226 
66 

61 
3 
55 

2*5 
*,367 

21,25* 

3 

131 

2* 
3 
16 

7 

1 

11 
10 

U8 

6 
1* 

330 

* 

195 

IHnl.rvl,      ,      ,     ,     ,      , 

286 

577 

Polani 

27 
1,*** 

U.  S.  3.  E 

United  KlngdCB 

Other  Europe 

. 

28,68l> 

*76 

2,529 

33,821 

5,773 

12,186 

29,501 

25,812 

3,*31 

258 

Latin  Amerloa: 

7,783 
8,610 
272,061 
29,086 
31,1>57 

5*,079 
2,897 
*,063 

91,307 

1,306 
10,283 

6,ae* 

6,51*8 
211,880 
31,361 
13,681 

596,226 

1,655 

78 
19,756 
3,**0 
3,93* 

8,719 

737 

60 

16,017 

ID 

2*0 

*,173 

7*5 

7,226 

3,327 

921 

73,038 

33 
300 
269 

12 
*71 

62 
366 
383 

63 
335 

2,*9* 

31 
2 

7 
67 
123 
232 

3,723 
2,321 

208,30* 

13,151 

l*,8oo 

11,897 

1,868 
2,900 
9,169 

1,296 
8,362 
1,535 
2,591 
2,*75 
19,563 
10,599 

l,6l>2 
22,992 
11,378 

3,76* 

9,098 

292 

575 

28,*97 

1,359 

i,n6 

2,929 

57 
3,692 
1,510 

33 

90 
*6 
17 
670 

3,032 

6ii 
6 

17 
859 
30 

33 

9 

2 

3 

636 

1,912 

1* 

16 
260 
20 

*3 
Wt 
2 

1* 
161 

30 
6 

1 
7 
10 

38 

12 

Dominican  BapuWlo 

Mexico 

979 

Republic  of  Panama 

- 

592 

601,110 

115,533 

316,55* 

91,101 

*,88* 

2,925 

338 

1,621 

Aala: 

1,9W 
5,927 
5,008 
1A,U66 
921 
10,773 
89,316 
U,0lt9 
23,692 
2,832 

23,625 

15,295 

lWt,8li8 

13,536 
7,610 

212 

7,ote 

5,030 

1,938 
5,927 
*,903 
11,082 
921 
10,765 
29,313 
11, 0*9 
23,622 
2,78b 

23,680 
111,038 
139,980 

1,889 
5,*03 
3,710 
2,72* 
193 
16* 

13,63* 
8,263 

19,95* 
1,739 

23,113 
U,3*3 

92,173 

1* 

8 

92* 

2,8*9 

728 

10,589 

*,713 

2,609 

3,021 

6*0 

*** 
2,380 

2 
1* 

5.309 

10,*75 
113 
281 

105 
3,38* 

TO 
30 

1,837 

6 

105 
3,375 

3 

51 
30 

3 
1,237 

9 

8 

19 

Eong  Kong 

- 

. 

_ 

. 

_ 

. 

Other  Asia 

- 

Total  Aala 

28,919 

16,39* 

*,e68 

*,832 

36 

- 

Other  oountrlea: 

11,003 

7,580 

1*1 
6,550 
*,865 
30,139 

199 

" 

81 
2,072 

727 

*,18* 
6,803 

16 
3,936 
3,335 

6,589 

773 

37 

*75 

*78 

8,352 

2,533 

30 

185 
3,311 

1,0*5 
30 

^^ 

179 

1 

20 
29 

1,*87 
6 

Belgian  Congo 

EgTpt  and  Anglo- 
Egyptian  Sudan 

Union  of  South  Africa.. 
Other 

33,'»50 

3,079 

18,*76 

1,7« 

30 

1,*93 

International 

- 

- 

- 

- 

- 

- 

- 

- 

_ 

- 

Grand  total 

1,097,662 

953, *09 

2kS,226 

137,886 

389,870 

I83,*a7 

7*,253 

6*,021 

*,331 

5,901 

iJ    Beglmiliig  Mtmh  19*7,  InolndlM  tlanosa  Is  •ooounts  op«n«l  hy 
oooiipation  mthgrltlu  for  tmi^i  trade  yarsom. 
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Section  III  A  -  Preliminary  Details  for  Month  of  April   1052 
Table  2.-  Short-Tera  Liabilities  to  Foreigners 

(PoQltlcn  at  end  of  month  In  thouBODds  of  dollexe) 


Total 
short- 
tem 
liabili- 
ties 

Short-term  liabilities  payable  in  dollars 

Short-term  llabllit 

es  pay- 

To  foreign  banks  and  official  inatitutlona 

To  all  other  foreigners 

Total 

To  foreign 
banks  and 
official 
inatltu- 
tions 

Total 

Deposits 

U.S.  Tnas- 
ury  billB 
and  certif- 
icates 

Other 

Total 

Oeposlta 

U.S.  Treas- 
ury blUa 
and  certif- 
icates 

Other 

To 
others 

Eurojw: 

5l>,879 
1311,111 
6B1| 
37,560 
23,771* 

256,237 
380,17* 
1.1,935 
286,1.77 
122,689 
100,707 
2,108 

to, 018 
6,11.0 
17,7'.5 

65,512 
583,397 
2,1MA 
7W.,3l8 
7,606 
511,208 

53, 7& 

69,1.87 
306 

28,11.2 

21,511 
185,080 
377,528 

31., 1.20 
251,666 
103,75a 

77,99? 
1,591 

31,058 
4,71.9 

10,190 

58,832 
1.1.5,730 
1,990 
395,167 
6,898 
35,1.66 

21,563 
43,428 
294 
ll.,719 
20,085 

151,511 
156,943 
2l.,325 
139,8m 

71,150 
26,897 
1,589 
30,617 
4,749 
9,975 

1.8.79? 
289,567 
1,986 
317,301 
6,815 
26,682 

5,800 
2,64? 

13,325 

22,229 

187,000 
10,000 
94,064 
27,356 
38,8?4 

248 

?6,1?1 
6?,9?6 
8,32? 

26,399 

23,414 

12 

98 

1,426 

11,340 

33,585 

9? 

17,709 

?,246 

12,244 

2 

193 

21? 

10,037 
100,012 

4 

11,910 

1.3 

459 

1,117 
64,567 
378 
9,405 
2,263 

69,568 

2,638 

7,?13 

34,809 

18,875 

22,678 

517 

8,913 

1.382 

7.551 

6,320 

136,037 

4?4 

247,810 

748 

18,68? 

662,228 

1,086 

?6,oei 

378 
7,903 
2,263 

66,141 

2,601 

7,245 

24,748 

16,199 

21,488 

515 

6,413 

1,382 

7,397 

6,26? 

109,774 

4?0 

148,894 

747 

17,639 

31 
4,584 

1,006 

2,745 
33 

150 
9,778 
2,408 

541 

20 

148 

54 
7,640 

98.449 

741 

3,962 
496 

682 
4 
LL8 
283 
268 

649 

2 

2,480 

6 

18,623 

4 
467 

1 
305 

57 
13 

1,589 
8 
2 
2 
62 
34 

47 
9 
4 

360 
1,630 

101,341 

57 
105,21? 

50 
13 

1,589 
6 

60 
34 

47 

4 

356 
1,501 

101.289 

57 

Finland 

■ 

Italy 

2 

Poland 

4 
129 

52 

n.  s..  s.  B 

2,962,723 

2,195,280 

1,408,884 

531.953 

25l.,443 

50?,?49 

128,328 

28,351 

105,006 

209 

1,397,829 

1,186,180 

138,61.8 
10,177 
58,178 
28,073 
66,381 

21.9,777 
39,01.5 
26,025 

73,096 
22,91.2 

30,1.67 

26,251 
31,297 

25,1.1.7 
57,605 
72,1.83 

308,769 

136,919 
10,172 
49,260 

27,777 
65,384 

11.6.859 
38,215 
10,447 
71,693 

13,097 
30,31.7 
26,246 
4,464 
22,638 
57,567 
55,388 

766,473 

872,942 

4,469 

1,723 

5 

8,918 

296 

997 

20,928 

830 

3,178 

1,403 

1,020 

120 

5 

333 

2,809 

38 

8,047 

200,892 

170,739 

29,503 

650 

10,757 

10,292 

Latin  Aoerlca; 

177,391. 
21,669 
98,526 
58,581. 
91,079 

306,957 
53,371. 
39.977 

150,377 

28,176 
56,990 
65,598 
1.2,  W7 
92,989 
101,326 
10^,096 

6 

81,990 
12,400 

8,825 

26,500 

9,048 
138,769 

38,716 

11,469 
40,323 
30,511 
24,693 
57,180 
14,329 
13,952 
76,979 

5,231. 
26,522 

39,31.7 

U,170 

67,380 

1.3,096 

31,48? 

38,571 
U,406 
40,176 
30,473 
24,387 
56,644 
ll.,103 
13,897 
71,872 

5,154 
26,478 
33,330 
11,155 
59.790 
38,569 
29,725 

124 
4 

305 

5,071 

80 

6 

3,777 

100 
4,483 
1,052 

21 
59 

147 
38 

1 

5 
200 
55 
36 

38 
2,240 

15 
7,490 

44 
708 

30 
23 
25 

5 

302 

1 

162 
62? 

128 

27 
25 

1 

27 

1 

82 
623 
128 

Bolivia 

3 

Brazil 

23 

Chile 

Cuba 

4 

- 

hteiloo 

- 

NetherlaMa  West  InlleB 

275 

- 

Bepubllc  of  Panama 

- 

80 
2 

1,1.89,579 

955,892 

50,650 

302 

85 

1,718 

1,528 

1.731 

108 

30 

51.3 

11,322 

484 

12 

4,039 

532,386 

9,999 
4,608 
36,836 
3,583 
1,084 

7,022 
2,578 
11,236 
19,603 
3,030 
4,486 
35,891 

?0?,730 

9,716 
4,608 
36,670 
3.583 
1,084 

7,016 
l,88;s 
11.236 
19.468 
3.014 
4,458 
35,60? 

15,559 

283 
160 

693 
135 

22 

83 

11,097 

1,301 

914 

387 

Aala: 

China  ftolnlani . . . ., 

38,632 
1.1,1.85 
65,551 
52,093 
170,398 

23,8to 
29,851 

696,811. 

335,002 

125,835 
10,773 

166,228 

28,633 
36,877 
28,1.72 
1.7,931. 
169,311. 

16,818 
27,268 
685,577 
315,288 
122,805 
6,291 

129,189 

27,989 
36,78e 
26,751. 
45,523 
61,03? 

16,710 
27,238 
681,034 
298,836 
12,639 
6,279 
103,370 

342 
10 

.  883 

106,548 

4,000 

?.130 

109,682 

21,780 

6 
6 

16 

2 

203 

243 
?76 

? 

1 

111 

1,148 

243 
?62 

5 

1 

111 

1,148 

14 

" 

* 

' 

Other  Asia 

1,756,502 

1,614,1.66 

I,3l.l.,l89 

248,37? 

21,902 

139,952 

2,741 
894 

4,086 
1,902 
19,7?1 

138,343 

1,376 
50 

10 
270 

233 

2,084 

2,070 

14 

Other  countries: 

Australia 

36,709 

6e,oi2 
123,1.25 

13,917 
80,568 

33,1.86 
61,118 

119,338 
10,450 
60,475 

31,610 
19,3?7 

26,88? 
10,397 
53,992 

41,715 
92,200 
1,820 

1,876 
46 

253 

53 
4.663 

2,678 
518 

4,073 
1,883 
18,128 

13 

376 

13 

9 

1,353 

482 

1 
1,565 

342 

482 

1 

1,?6? 

328 

Egypt  and  Aji^o- 

Egj-ptlan  Sudan 

Union  of  South  Africa.. 

14 

316,631 
1,658,61.8 

284,867 
1,658,648 

142,241 
85,185 

135,73? 
l,53l>,917 

6,891 
38,546 

29,374 

27,280 

330 

1.764 

2,390 

2,376 

14 

International 

- 

- 

- 

- 

- 

- 

9,581,912 

7,895,333 

■.,055,741 

3,462,691 

376,901 

1,564,832 

1,347,641 

175,096 

42,095 

121,747 

120,658 

1,089 

1/  TViglnnIng  March  19^7,  lnolv^es  belanoae  In  aoooucta  opesoad  bj 
oooupatlon  autboritlee  for  foral^a  trade  pnrpoeos. 
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Section  III  A  -  PreliBlnary  Details  for  Month  of  April   1052 
Table  3.-  Parehaaea  and  Sales  of  Long-Tera  Securities  by  Foreigners 

(In  tiiouaandfl  of  dollars) 


Coiinta7 

Purchases  hj  forel^lers 

Sales  by  forel^nsrs 

Total 
purchasse 

DoBBStlo  securities 

Foreign  securities 

Total 
sales 

DcsMstlc  securltlee 

rorel^Q 

ecurltlsB 

U.S.  Gorem- 
■ent  bonds 
and  notes 

Corporate 

and  other 

nrnls 

Stocks 

O.S.  Gorem- 
and  notes 

Corporate 

and  otHsr 

Bonds 

Stocks 

Boi^s 

Stocks 

Stocks 

Europs: 

16 

172 
12 

"►.076 
29 

20 

3,106 
1*59 

258 
68 
T* 

310 
23,886 

22,l6e 

639 
60,323 

1,112 

23 

16 

3 

13 

109 

HO 
1,'.50 

6,699 

35 

691 

268 

80 
373 
13 

138 
2,116 

1,20k 

16 

16 
1,909 

lk9 

l,8k5 

?8 

315 

1,528 

333 
k2 

73 

79 

15,631 

8,938 

2kl 

283 

23 
12 

719 

1 
781 

58 

51 

68 

1 

51 
2,23k 

2,696 

295 
7,273 
2k, 109 

622 

1,221 

2 

7 
k21 

k2 
56 

2 
2,k55 

2,625 

52 
7,505 

IB 

k,072 

9 

26k 

7 

l>,213 

7 

72 

305 

5,111. 

k97 

236 

2 

50 

178 

19,l'76 

523 

21,k53 

1,816 

1,293 

25 

7 

892 

8 
9 
7k 

6 

6 

1 

517 

12k 

7,012 

29 
10,003 
1,705 

6 
920 

u 

63 

92 

3k 
10k 

10 
2 

2 

51. 
900 

771 

58 

2,090 

18 
l,5k6 

1 
230 

l,7k8 

7 

6k 

223 

k,309 

k29 

kl 

1 
2k 

89 

15,109 

399 

8,k95 

1,629 

3k, 362 

10,0k7 

199 
7 
8 

296 

21 
26k 

ko 

171 

1 

13 

3k 

l,3k3 

3,68k 

Bal«l<K 

971 

1 

T>«~-i-k- 

1 

rinlaid 

1,185 

. 

Italr 

18 

363 

12 

22 

5 

Svsdsn 

1,607 

0.   S.  S.  B 

1,1.91 

100 

9,500 

'•,899 
13,989 

5 

1 
18 

566 
"•3 

26 

37k 
ko 
8 

31,lk6 
11,160 

58,312 
125,880 

377 
7? 
398 
293 
107 

l,k78 
Ik 
12 

1,986 

k3 

376 

1,71k 

17 

3,k01 

1,128 

kkl 

6,081 
65,797 

k2 

39 
16 

16 

H6 

1 

75 
k 

612 

6 

5,776 

69,517 

316 

70 

8n 

1.52 
l»70 

2,393 
11 
22 

l,62ll 

93 

30li 

3,527 

15 
3,563 
1,177 
2,088 

1,181. 

19,075 

11,179 

13 
k 

30 

1 
2 

Ik 
39 

S2Z 
36 

37,152 

lAtln  Ansrlca; 

1 
2 

18 
10 

675 

20 

12 

1,650 

188 
68 
330 
285 
k5k 

1,229 

11 

22 

87k 

75 

176 

2,191* 

1 

2,553 

1,051. 

292 

9,806 

3k 

k02 
80 
6 

252 

k99 

7 
5 
370 
Ik 
265 
6 
60 

88 
2 
76 
69 
10 

3k6 

190 

11 

113 
262 

351 
65 
78 

1,661 

176 
70 
273 
2kl 
9k 

955 
Ik 
11 

806 

36 

120 

l,k28 

17 

2,182 

l,0k2 

k29 

7,89k 

10 

k 

1,038 

30 

k5 
31 
17 
9 
ko 

9 
9k 

1,327 

BoliTla 

86 

Chile 

Cuba 

k77 

lk2 

Rethsrlands  West  Iidles 

6 

156 

Bapubllc  of  Panana 

2k3 

385 

50 

Other  Latin  A»rlca.... 
Total  Latin  Anerloa.... 

tola: 

6 

16,936 

2,388 

1,081 

2,000 

U,860 

20 

k 

1,269 

1.7 

k5 

31 

5,952 

66 

k7k 

10 
346 

8,26k 

937 

361 

927 

l,7kl 

IW 
67 
1,596 
60 
21 
10 
16 

116 

1,986 

39 

21 

109 

55 
kOO 

5 

Ik 
150 
12 

5 
K) 

128 

67 

1,065 

9 

10 
16 
33 
1.9 
29 
21 
80 

111 
51 
8 

1,503 

5 

6 
270 

1 

28 
31. 

Ik 

6 

k23 

1 
2k6 

6 

109 

17 

3 

22 
5,932 

k 

9k 

TlillB,  , ,  , . ,  , 

Iran 

lanel 

11 

ni&iiiixtf . 

. 

other  Asia 

6 

Total  Asia 

"►,189 

58 
9,61tJ> 

1.60 

191 

1,507 

1,678 

353 

676 

135 

5,95k 

172 

Other  oountrloB: 

i 

9 

ka 

6 

2k 
ko 
660 

32 
8,610 

10 
268 

129 

k 
336 
6k9 

1,118 

295 

Ilk 

1 
lok 

15 

k 
32 
k70 

521 

1 
2 

. 

. 

IgTPt  and  Anglo- 
EfiTptian  Sudan  ....... 

Oilon  of  South  Africa. 

7 
73 

Total  other  comtrles. 

9,Tr'> 

73 

51 

730 

8,6k2 

278 

295 

219 

3 

80 

92* 

21.8 

6kl 

7 

28 

- 

100 

100 

- 

- 

- 

. 

(Stand  total 

— ' 

161,663 

13,853 

20,852 

5k,356^ 

1.3,730 

28,872 

205,53k 

13,716 

13,98k 

5k, 151 

78,762 

kk,921 
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Section  IV  -  Supplenentary  Data  by  Countries 

Table  I.-  Short-tern  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonflnanclal  Concerns  AJ  -  Totals  by  Years 

(Position  at  and  of  jaar   In  thouaanda  of  dollar*) 


Clalaa  on  foral^nars 


Llabllltlaa  to  foxvl^nara 


euro pa: 

Auatrla 

B»l«lUH 

CzaohoaloTakia. 


rinland 

Tranoa 

OarHanj 

Oraaoa 

ItAlj 

■atharlaoda . . . . 

lorway 

Poland 

Portugal 

RuaaxLla 

Spain 

Swadm 

Svitierland.... 

0.  S.   8.  R 

Unltwl  Eln^dOB. 

TugoalBTla 

Othar  Surop* . . . 

Total  Kurope . . . 


Latin  Aaiarlcal 


Argentina 

BollTla 

Brai 11 

Chlla 

ColoaLla 

Cuba 

DcBlnloan  Bapublio 

Guat^aaXa 

Maxloo 

Natharlanda  Waat  Ii^laa 
and  Surlnaa. ....,..,. . 


Paru 

Bai^blla  of  Panaaa 

El  Salrador 

Uruguay 

7tt&a£uala 

Other  Latin  Aaerloa, . . . 
Total  Latin  Aaarloa. . . . 


Zhlna  Mainlapl  \l . 

rorKoaa  ^ 

Bong  KoDg 

Ittlla 

Indoneala 


Iran 

larael 

Japan 

Fhilipplnea. 
Thailand. . . . 


Turkey 

Other  Aala  \J , 


Other  Countries t 


Anatralla 

Belgian  Congo 

SgTpt  and  Anglo- 

Igjptian  Sudan 

Union  of  South  Afrloa.. 
Other 


Total  othar  oountrlea. 


Ikiidentifled. 


Intematlooal . 


Onual  total 330, W96 


u 

2,669 

3,M6 
833 

7,105 
1,5*0 
1,1176 
2,881 
6,076 
3,082 
2/ 

i.Wt 

-80 
3,00li 
u,oe6 
3,532 

2,3'>3 

31,936 

67 

Ii,6l8 


87,021 


'19,805 


18,171 
2,037 

36,335 
6,31*7 

11,1125 

22,183 

2/ 
111, 962 

1,253 


3ltl 
5,429 

ltJ.7 


5,307 
2/ 

1,877 
7,700 


5,4oe 

2/ 

1,306 
6,760 

7,732 


2/ 

6,2*6 

2/ 
2,823 
732 
9,686 
),352 
2,233 
5,871 
7,1126 

3,15li 

2,0^ 
-102 
3,l'56 
6,102 
5,U3 
2,09!) 
33,066 
129 
5,513 


98,99a 


23,220 
1,8W 
46,381 
U,732 
14,231 
24,162 

u 

20,130 

1,267 

4,473 
2,349 

^/ 

2/ 

11,860 

21,964 


183,617 


9,160 

518 

8,398 

230 

2/ 
1,190 
5,493 

2/ 

2,757 
6,955 

34,701 


8,126 
2/ 

1,889 
8,713 
13,225 


2/ 
6,931 

2/ 

3,099 

750 

6,651 
4,416 
2,938 
8,744 
6,522 

2,515 

l,4l4 
286 

5,071 
2,oe2 

3,807 

468 

37,178 

116 

3,357 


408,486      392,913 


96,285 


52,289 


23,774 
1,634 

43,340 
8,825 

13,811 

25,207 

u 

18,951 
1,591 


738 
7,241 

1,840 

Hi 

1,238 
7,038 

2/ 
1,871 
7,074 


38,310 


6,809 
2/ 

1,060 
9,765 
10,533 


27,567 


2/ 
5,140 

2/ 
1,771 
1,198 

7,423 
3,190 
2,067 
U,065 
5,382 
2,038 

2/ 
1,203 
469 
7,216 

1,703 
2,583 
156 
28,876 
2,671 
4,545 


88,096 


53,837 


18,985 
1,534 

49,255 
7,496 
9,906 

10,599 

80,145 

775 

3,182 
2,896 

2/ 
11,870 
18,755 


155,341 


9,889 

l,46e 

5,664 

732 

2/ 
2,310 
7,360 

2/ 

4,603 

7,142 


5,015 
2/ 

963 

3,679 
7,681 


17,338 


353,774 


2,221 
10,303 
1,980 
963 
1,068 


161,738 


67,870 


13,483 
1,389 

34,979 
6,520 

11,581 

12,127 
1,898 
1,814 

23,4*7 

1,410 

7,613 
3,297 
1,334 
7,317 
13,894 
8,288 


150,391 


537 
3,674 
1,288 

976 
4,411 
3,432 
5,141 
2,630 

3,953 

5,120 


39,604 


8,334 
969 

1,133 
4,396 
7,576 


442,183 


1.432 

14,012 

768 

998 

i,ooe 


33,392 

20,923 

4,934 

7,020 

3,293 

4,337 

13,580 

16,457 

3,899 

10,503 

1,979 

2,349 

84 

71 

1,527 

1,894 

885 

188 

4,033 

6,161 

3,089 

3,568 

4,049 

5,194 

168 

108 

59,524 

48,949 

1,041 

3,718 

10,326 

2,578 

158,806 


81,584 


14,783 
1,821 
38,198 
11,130 
11,890 
17,051 
2,132 
1,991 
31,616 

1,319 

7,594 
3,081 
1,730 
6,873 
15,085 
9,919 


176,807 


8,395l 

140  J 

467 

6,835 

3,117 

869 
4,550 
5,529 
6,162 
2,131 

6,130 

10,864 


55,189 


14,765 
2,499 

2,820 

5,077 
7,374 


2/ 
13,920 

1,788 
761 

17,488 

299 
2,716 

3,413 
9,076 

'"'1/ 
1,9<» 
76e 
7,034 
2,324 
7,104 
612 
38,076 
1,156 
6,076 


U4,04l 


18,252 


7,224 
527 
9,238 
2,994 
4,975 
6,163 

2/ 
5,239 

301 

5,728 
2,955 

2/ 
2,817 
4,046 


58,807 


11,899 

1,740 

5,055 

970 

^, 
2/ 
513 
1,811 

2/ 
1,486 
10,374 


33,848 


933 
U 

1,125 

738 

12,899 


233,443 


u 

9,744 

2/ 
1,393 
1,800 

15,491 

319 

4,351 

6,607 

6,816 
5,851 

2/ 
1,627 

809 
5,308 
5,469 
7,250 

177 
35,506 

968 
5,978 


114,264 


26,333 


13,706 

2,975 

2,572 

690 

y 
534 

1,255 

2/ 

2,811 

7,430 


4,256 

2/ 

1,585 
1,609 

6,787 

14,237 


863,047 


2/ 
8,285 

2/ 
2,193 
1,083 

12,562 

588 

4,307 

14,740 
6,728 
6,081 

1,463 
2,239 
5,041 

3,651 
8,581 
5 
32,098 
996 
3,881 


114,408 


87,984 


13,081 
1,738 
7,579 
5,380 
4,469 

14,067 

^, 

2/ 

6,367 

841 


2,246 

5,326 

403 

2/ 

475 

1,608 
2/ 

4,078 

9,423 


32,762 


2,087 
2/ 

1,961 
1,295 
5,608 


259,887 


2/ 
8,714 

2/ 

820 

1,099 

8,951 

366 

4,044 

7,871 

3,908 

6,916 

2/ 

861 

323 

3,636 

3,482 
6,764 
1 
25,028 
868 
8,192 


85,238 


19,091 


8,367 
1,387 
11,783 
3,785 
3,634 
4,316 

2/ 
5,092 

174 

7,250 
4,390 

% 

3,438 

5,528 
59,144 


2,934 
6,846 

477 


68r 

1,432 

2/ 

1,867 

7,716 


27,348 


3.531 

2/ 

788 
1,009 
6,271 


2,255 

10,156 

15,654 

1.540 
708 

34,065 

822 

3,916 

U,864 

8,122 

4,920 

37 

559 

521 

3,787 

3,492 

8,083 

365 

40,244 

904 

10,016 


161,970 


26,076 


8,804 
1,874 
14,788 
5,186 
4,868 
4,338 
201 
837 
5,957 

97 

9,785 
8,308 
261 
5,858 
2,345 
2,308 


75,137 


4,560 

3,116 

15,264 

855 

1,003 

628 

683 

2,174 

1,564 

1,606 
7,241 


38,694 


7,883 
1,569 

2,416 
1,658 
3,155 


11,599 

16,681 

99 

- 

. 

88 

208,519 

318,526 

\J    Kxporteo^,  la^artara,  rnoA.  InAoitrlal  and  ocsnaroial  ocauems.     Data  In  this 
aeriea  vere  pabliahad  iraiTlonBly  in  the  'Treaaurr  Bulletin*   isaoae  for 
October  1949,  October  1950,   sad  July  1951,   and  subae«aant  rerleiane  are  in- 
cluded in  the  figures  sbovn  hare.     Certain  oountriee  not  reported  separately 
after  1949  appeared   In  the  earlier  tables. 


~TI    Rot  reported  separately  prior  to  January  1950. 
i/     Prior  to  Maroh  1951,  data  for  China  Mainland  (Including  Manchuria) 

and  roraoea  were  not  reported  separately, 
4/     Beginning  nth  January  1948,    includes  data  for  Pakistan,  Bursa,   and 
Ceylon,   prerioasly   included  vlth  India. 
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Section  IV  -  Supplementary  Data  by  Countries 

Table  lA-  Short-Term  Claims  on  and  Liabilities  to  Foreigners 

Reported  by  Nonflnanclal  Concerns  -^ -  Details  for  December  1951 

(FoaltlOQ  at  and  of  Booth  In  thouBanda  of  doUara) 


Total 
ehort- 
tem 
GlaljiiB 

Short-tarm  ol&laa  pajakla  In 
foral^  onrranolaa 

Short- 

taia 

olalaa 

payable 

in 

dollara 

Total 

ahort- 

tan« 

llablll- 

tlaa 

ahort- 
tant 
liahUl- 
tiaa  pay- 
able la 
dollara 

Sbort-taz« 
llabin- 

Country 

Total 

Depoaita  with 
forel^  ban^ 
In  reportar'a 

own  name 

other 

tlee  pay- 
ahla  In 
forel^ 
currenclea 

Xuropet 

1,1132 

lll,012 

762 

998 

1,002 

20,923 
7,020 
'•,337 
16,1*57 
10,503 

2,3't9 

71 
l,89it 

182 
6,l6l 
3,562 
5,191* 

102 
l*e,9U9 
3,718 
2,578 

152,206 

338 

979 

553 

190 

113 

'',869 

2,06U 

269 

li,066 

2,881 

MB 

138 
1,289 

W9 

1 

2l»,366 
65 
126 

1.3,656 

28,185 

2,367 
636 
9,572 
2,088 
1,631. 

2,853 
283 
161. 
957 

233 
2,661 
1,319 

31.6 
173 

1,1.71. 

2,1.80 

29,239 

33 

11.5 
871 
1.92 

29 

W.2 
822 
1,368 
36 
1,002 
3,059 
8,299 

1,383 
71 

671. 
362 

1,1.30 
3,920 

220 
631. 
553 
115 
100 
3,376 
1,386 

3,810 
2,586 

21.2 

116 

1.86 

1.3 
21. 

1 

15,'>95 

1 
66 

U8 
31.5 

75 
13 
1,1.93 
678 
178 
256 
295 
176 

22 

803 
1.19 

W.5 

8,871 
61i 
60 

l'.,311 

6,577 

1,091. 

13,033 

209 

808 
889 
16,051. 
l.,956 
l.,068 
12,391 
7,622 

1,931 

71 

1,756 

182 
l.,872 
3,100 
l.,7S5 

101 
21.,  583 
3,653 
2,1.52 

108,550 

2,587 
10,521 
16,373 
1,318 
1,31A 
16,609 
1,291 
6,726 
12,1.26 
16,061 

7,195 
29 
735 
515 

5,931 

3,11.9 
8,661. 
359 
1.8,861 
906 
2,602 

161.,  202 

21.,  580 

15,8Wt 
2,281 

18,1.82 
8,733 
3,181. 

1,718 
305 
716 

6,797 

136 
11,1.53 
lit, 662 
127 
1U,1.86 
5,193 
2,1.76 

106,593 

2,568 
10,263 
16,190 
1,259 
1,31.1. 
16, 081. 
1,099 
6,725 
12,293 
15,1.99 

7,111. 
29 
735 
515 

5,927 

3,139 
8,211. 

359 
3l»,057 

906 
2,516 

11.6,835 

20,037 

258 

183 

59 

525 

aaraanT 

192 

- 

1 

133 

562 

81 

_ 

_ 

1> 

10 

1.50 

U.   S.   S.  B 

li.,80l> 

Othar  Europe 

86 

29,31.5 

17,367 

8l,581t 

1U,783 
1,821 
38,192 
11,130 
U,890 

17,051 
2,132 
1,991  . 

31,616 

1,319 

7,59k 
3,081 
1,730 
6,873 
15,085 
9,919 
176,207 

8,395 

ll«3 

1.67 

6,835 

3,117 

869 
'',550 
5,529 
6,162 
2,131 

6,130 

10,861i 

21,608 

53,399 

l.,5l.3 

1,869 
396 

8,51.5 
756 
71.9 

1,527 
99 
90 
129 

1.8 

1,937 
181 
183 
18 
536 

i.wa 

1.98 
21.0 

1,027 

1,332 

885 

1,326 

183 
71. 

828 

185 
721. 

1,138 
163 
155 
938 

1,038 

10,73". 

33 

20 
51.1 
217 

29 

201 
288 
330 
27 
6U2 
1,51.3 
3,871 

251 
38 

251 

1.7 

1,019 

1,606 

12,1.16 
1,185 

28,620 
9,01.2 

10,256 

11.,  198 
1,850 
1,827 

30,659 

1,086 

l.,933 
1,762 
1,381. 
6,700 
13,611 
7,1.39 
11.6,968 

15,063 
2,21.5 

16,000 
l.,721 
2,558 

1,561 
300 
709 

6,278 

Ul. 
11,311 
11., 662 
110 
ll.,329 
3,92'. 
2,175 
96,060 

3, '.13 
220 
2,3'.9 
8,311. 
1,939 

900 
1,626 
3,61.8 
3,237 
3,636 

1,655 
11,505 
1.2, 'A2 

781 

36 

2,1.82 

l.,012 

626 

157 

5 

7 

519 

Setherlanda  Waat  Indlaa  and 

22 

11.2 

17 

157 

1,269 

301 

Total  Latin  ABerloa 

18,505 

10,533 

125 
330 

275 
21.1 

531. 
1,038 

9 

360 

1,516 

8,362 
1I.0 
322 

5,961. 

2,625 

8W) 
l.,108 
l.,707 
'.,79'. 
2,095 
5,128 
7,805 
1.6,890 

3,W.2 
220 
2,1.63 
9,576 
2,172 

901 
1,681 
3,681. 
3,918 
3,661 

1,780 
U,7l.* 
1.5,21.2 

11,625 
1,713 

1,769 

89U 

3,599 

19,600 

29 

111. 

1,262 

233 

1 

55 

36 

681 

25 

125 

239 

Total  Aala 

55,189 

•  11.,  765 
2,1199 

2,820 
5,077 
7,37'» 

32,535 

l.,l.28 

2,800 

Other  oountrleal 

1,132 
33 

1.23 
315 
1.11 

13,382 
2,1.28 

2,11.6 
l.,715 
5,91^ 

28,615 

1. 

11,169 
1,691 

1,573 

76^ 

3,3'.9 

18,5W 

2 

1.56 

22 

Egypt  and  Anglo-Zgyptlan 

196 

130 

Othar 

250 

2,311. 

1,05U 

Intamatlonal 

It 

- 

- 

- 

2 

- 

Orand  total 

'197,725 

U3,299 

76,200 

37,099 



381.,1.26 

360,219 

323,922 

36,297 

1/    Export«re,   laporters,   and  iDdustrlal  aad  ooan«roi&X  ooooama. 
In  thle  aorloe  were  putllahed  prevlouBly  tn  the  October  19''-9j 


Ootober  19^,  and  Juljr  19^1  Issues  of  the  "Treasur?  Bulletin" 
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